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CERTIFICATE

1. We have examined the books of account and related records of Tata Power Delhi Distribution Limited
(Formerly North Delhi Power Distribution Limited) (the ‘Company) for the year ended 31* March, 2014 as a
part of the audit of the Financiat Statements of the Company for the year then snded,

2 We have been requesied by the management of the Company to provide a ceriificate on the attached
Statement Attachment | and Attachment Il containing details relating to billed revenue for sale of power to
consumers for the year endad 315 March, 2014 which has heen prepared by the Company based on lhe
books of account and ofher related records of the Company for the year ended 31% March, 2014 for the

" submisslon to Delhi Electricity Regulatory Gommission (DERC). '

3. The management of the Company Is rasponsible for the preparation of the statement and mainfenance of
proper books of account and such other records: This Includes collecling, collating and validating dala and
designing, Implementing and monitoring of intermal controls,

4. Our responsibility, for the purpose of this Certification, is limited to certifying the particulars contained in the
statement in Attachment I-and Attachment Il on the basls of books of account and other related tecords of
the Company for the year ended 31 March, 2014. We conducted our verification in accordance with the
Guidance Note on Audit Reports and Certificates for'the speclal purposes and Standard on Audlting issued
by the Institute of Chartered Accountants of India, which include the concept of test checks and materialily.

. 4
5 On the basis of our examination of the books of account and othar related records of the Company for the
year ended 31% March, 2014 and according to the information and explanations given to us by the
management of the Company, we cerlify that particulars confained in the slatement in Attachment | which
is prepared based on the figures as contained n Attachment Il along with the notes thereon, is &s per'the
‘books of account and other related records of lhe Company.

6. This certlficate is being Issued af the request of the Company to be submilited to Dalhl Electriclty Regulaiory
Commission (DERC). ’

For V, Sankar-Aiyar & Co.
Chartered Accountants
ICAl Firm-Regn. No. 108208W

 a

(Ajay Gupia)
Place ; New Delnl Partner

Dated: /7-//-2c /Y . Membership No.80104




TATA POWER DELHI DISTRIBUTION LIMITED

Billed revenue for salg of poWer to consumers for the year ended 31 March 2014

Attachment -1

16

Prepaid (Refer Note 2}

S No Category Billed unlts Billed revenue™
i In Mus In Rs Crores
1 Domestic
1.1 Domestic 3,016.27 1,758,655
1.2 Coopertaive Group Housing Societies 27.60 17.30
1.3 Hospital / Colleges of Delnl Govt, or MCD 31.02 24,40
Subtotal (1) 3,074.90. 1,800.25
2 Non-Domestic
2,1 Non:Domestic Low Tenston (NDLT} 851.16 908.42
2.2 Non-Domestic High Tension (NDHT) 427.09 426.25
Siibtotal (2) 1,278.25 1,334.67
3  imdustrial '
3.1 Small Industrial Power (S1P) 1,830.54 1,664.78
3.2 Indusirial Power (SIP) on 11 kV Single Delivery Point for Group of SIP
Consumers ' 0.73 0.58
3.3 Large Industrial Powsr » 100 KW 360.87 257.08
Subtoial (3) ' 2,192.14 1,962.44
4 Agriculture 11,86 4.24
5 Mushroom Cultivation 0.00 0.00
6  Public Lighting
6.1 Melered _ 21,35 17.43
6.2 Unmetered (Refer Note 2) 102.73 83.98
Subtatsl (6) 124.07 - 101.41
7  Delhi Jal Board :
7.1 SupplyatLT ) 7.69 10.64
7.2  Supplyat 11 k¥ . 196.46 165.11
Subtotal (7) 204.15 175.76
9  Railway Traction 45.51 32.86
10  Delhi Metro Rail Corporation (DMRGC) 133.71 90.43
N " Advertisement & Hoardings 0.62 0.93
12 Temporary' Supply
12.1  For Total Period of
A Less than 16 Days 0.15 0.19
8  Morethan or equal to 16 Days 48,90 48.17
123  Forreligious functions of raditional and eslablished characlers and
cultural activities ' 1,68 1.33
124 For Major Canstruction Projects 1197 15.26
12,5 For Threshers o 0.82 0.41
12.4.1 BDuring the Thafeshing season for 30 days - -
12.4.2 For extended period - -
Subtotal (12) - 61.33 65.36
13 Own Consumption.{Refer Note 2) 17.01 -
14  Staff 19.52 5.61
15 - Misuse 4,46 3.38




. Attachment -1
TATA POWER DELHI DISTRIBUTION LIMITED

Billed revenue for sale of powei' to consumers for the vear ended 31 March 2014

S No " Category ) ’ Billed unijts Billed revenue”
. ln Mus In Rs Crores
46.1 Prepaid - Domestic 0.42 0.24
16.2 Prepaid - Non Domeslic 1.82 1.90
Subtotal (16) 2.24 2.14
17 Other Adjustments (Refer Note 2) ‘ 1.57 1.13
18 Enforcement {Refer Note 2)
Enforcement -Domestic 12.80 14.99
Enforcement - Non Damestic ' 2.02 4.21
Enforcement - Industrial 0:85 117
.Enforcement - Agriculture ‘ 0.59 0.42
Subtotal . . 16.06 20,79
Grand Total : 7187 .40 5.601.41

* axcludes unbilled revenue

Notes:

1 Delails stated above have been complled by the management based on information / details stated in
Atlachment I, which have béen prapared by the Company based on [he books of account and other
related records of the Company for the year ended 31 March 2014,

2 Bilied units pertaining to Public lighting (unmeteféd_), Own consummption, Prepaid, Enforcement and
Other adjustments (s based on management estimates.
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Y. SANKAR AIYAR & CO.
CHARTERED ACCOUNTANTS

Satyam Cinema Complex, Ranjit Nagar Community Centre, iNew Delhi-110008

. {202 - Tel (91-11) 25702074, 25702681, 25704639 Fax : 25706010
Flat Nos.\ 307 - Tel (94-11) 25706233 Telefax : 25705232
E-mail ; newdethi@vsa.co.in & vsand@del3vsni.net.in

INDEPENDENT AUDITORS' REPORT

To the Members of
Tata Power-Delh| Distribution Limlted
-~ (Formerly Morth Delhi Power Limited)

Report on the Financial Stégtemenls

We have audited the accompanying financial stalements of Tata Power Delhi Distribution Limited (Formerly
North Delhi Power Limited) (“the Company”), which comprise the Balance Sheet as at 31 March 2014, the
Statement of Profit & Loss and the Cash Flow Statement for the year then ended and a summary of the signlficant
accounting policies and other explanatory information.

_ Management's Responsibility for the Financial Statements : ' -

The Company's Management is responsible for the preparation of thase financial statements that give a true and
fair view of the financlal posifion, financial parformance and cash flows of the Company In accordance with the
Accounting Standards referred to in of seclion 211(3C) of the Companies Act, 1656 (‘the Acl) read with the
General Circular 15/2013 daled 13" September 2013 of the Ministry of Corporate affairs in respecl of section 133
of the Companies Act, 2013. This responsibility includes the design, irmplementation and malntenance of internal
contro! relevant 1o the preparalion and presentation of the financial statements that give a true and fair view and are
free frorn malerial misstatement, whelher due to fraud or error. :

Audltor's Responsibility
Our responsibllity is fo express an opinion on these financial statements based on our audil. We conducted our
audit in accordance with the Standards on Auditing issued by the Instilule of Chariered Accountants of India. Those

slandards require that we comply with ethical requirements and ptan and perform the audit to obtain reasonable
assurance aboul whether the financial statlements are f_re_e of material misstatement.

An audit involves performing_procedures o obtain audit evidence aboul the amounts and disclosures in the
financlal statements. The procedures selected depend on the auditor's judgement, including the assessment of the -
tisks of material misstatement of the finandial statements, whether due to fraud or emor, In making those risk
assessments, the auditor considers internal control relevant to the Company's preparation and fair presantation of
the financial statements in order to design audit procedures that are appropriate in the circumstances, bul not for
the purpose of expressing an opinion on the effectiveness of the entity’s infernal .control. An audit also inciudes
evaluating the approprtateness of accounting policies used and lhe reasonableness of the accounting estimates
made by management, as well as evaluating the overall presentation of the financial siatements.

We balieve thal the audil evidence we have obtained is suffictent and appropriate to provide a basis for our audit
apinion. : ‘ - '

ANKAR ANVARS

> C |
e NEwoELH 0
o FrRI 1082080 2 )

P
SERD ACCOUNS

‘Mumbai : 2-G, Court Chambers, 35, New Marine Lines, Mumbat - 400 020. Tet (022) 2200 4465 / 2206 7440 E-malil ; mumbéi@vsa.c_o]n'
Chennai : 41 Circular Road, United India Colony. Kodambakkam, Chennai - 600 024 Tel (044) 2372 5720130 E-mall : chennr—:i@\?sa coin .

6




Annexure referred to Para 1 in the Auditors’ report to the members of Tzta Power Delhil Disteibuiten Linited
. on the accounts for tha vear endad 34% Iiarch, 2044,

i a) The Compeany Is maintaining proper records showing full pariicutars, nchiding quamltan\re details and
siluation of fixed assets,

by The Company has a program of \reriﬁcation of fixed assets lo cover all he items in a phased manner over
a period of three years which, in our opinion, Is reasonable having regard to the size of the Company and
nature of Its assets. Pursuant {o the prograr, certain fixed assels were physically verified by he Management,
during the year. According to the information and explanations given to us no material discrepancies were
noticed on such verification. ‘ ‘

¢) Since there is no subsiantial disposal of fixed ‘assets during tHe year, the preparation of financial
statemants on a going concern basis is not affected on this account. :

i a) The inventories have been physically verified by the management during the year. In our opinlan, the
frequency of verification is reasonable. ‘ C

. by In our opinioh and accordlng to the 1nforma[|on and explanations glven to us, the procedures of physical
verificalion of Inventory followed by the managemenl are reasonable and adequate in relaiion to the size of the
Company and the nature of its business,

¢) In our opinion and according to the information and explanations given o us, the Company is maintaini'ng
proper records of inventory and no material discrepancies were noticed on physical verificalion.

i a} The Company has not granted any foans, secured or unsecured, to companies, firms or other parlies
required to be covered in the register maintained under section 301 of the Act, Therefore, the provisions of
clause 4(ifi){a} to (d) of the Order are not applicable.

e} The Company has not laken any loans, secured or unsecured from companies, firms or other parties
required to be covered In thé register maintained under section 301 of the Act. Therefore, the prowslons of
clause 4iii¥(e) 10 {g) of the Order are nol applicable, .

iv n our opinion and according to the information and explanauons given lo us, there are adequale internal
conirof system commensurate with the size of the Company and the nalure of jts business, for the purchase of
inventory and fixed assets and sale of services. During the course of our audit, we have nelther come acioss
nor have been informed of any continuing fallure lo correct major weaknesses in internal control system of the
Company. The Company's operation did nol give rise io sale of goods during the year and hence clause {lv) of
the Order are not applicable with respect to sale of goods.

v In our opinion and according to the information and explanafions provided to us, there are no confracts or
arrangements that need to be entered inlo a register maintained under seclion 301 of the Companies Act,

1956. °

vi The Company has not accepled deposits from lhe publlc within the provisions of sections 58A and 58AA or any
other relevant prowsions and the Rules iramed Ihere under. . L

vil An outside agency has carried out Intemat audlt during the year. In our oplmon the internal audit systern of the
Company is commensurale with the size and nature of its business. )

vlii We have broadly reviewed the books of accounts maintained by the Company pursuant to the rules made by
the Central Governmen! for the maintenance of cost records under section 208{1) (d) of the Companies Act,
1956 and ara of the oplnion that prima facie, Ihe prescribed accounts and records have been maintained. Wae
have not, however, made a detalled examinalion of the records for the year with a view to determine whether

they are accurale and complete.

ix a) According to the records of the Company, the Company has been generally regular in deposﬂmg
undisputed statulory dues including Providen! Fund, Employees’ State Insurance, Income lax, Sales lax,
Weallh tax, Service tax, Custor Duty, Cess and other material statulory dues with the appropriate authorities.
We are |nformed that there is no liability io the company on account of Investor Education and Protection Fund
and Excise Duty. Thare were no airears of undisputed statutory dues as at 31sl March, 2014, which were

_ outstanding for a periad of more than six months from the date they became payabls. , -
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b) There are no disputed dues which have remained unpaid as on 3% iarch, 2014 in respect of Sale tax,
lncome tax, Cuslom duty, Wealth tax, Service tax, and Cess excepl as follows,

hame of Nafure of Dues Forum_where Dispuie is Pertod to Amount
Statule - . T pending which amount Involved

' relales (Rs. In lacs}

Income Tax Demand of interest on short deduction of Commissioner of - FY 2007-08 o 171.84

Act, 1961 TDS and tax on interest income. Penalty  Income Tax (Appeals)
imposed u/s 271{1)(c) & 271{1}(b)

income Tax Demand of Interest on short deduction of Commissioner of FY 2008-09 " 114.74
Act, 1961 TS and late deposit of TDS Income Tax {Appeals) -

Income Tax Demand on short alfowance of TDS and Commissioner of FY2010-14 454
Act, 1861 inleres! lhereon ’ Income Tax {Appeals)
Income Tax . Demand ‘of shorl- deduction of TDS and Commissioner of FY 2013-14 . 42879
Act, 1961 inlerest theraon . Income Tax {Appeats)

X

o Xi
xili
Xiv

XV
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The Company has no accumulated losses at the end of the year and has not incurred cash losses during the
financlal year covered by our audit or in the immediately preceding financial year,

On the basis of the verification of records and informetion and expianations given to os, the Company has not
defaulted in repayment of dues to financial institutions and banks. There are no debentures cufstanding in the

" books of acceunts at any time during the year.

The Company has not granted loans and advances on the basis of security by way of pledge of shéres,
debentures and olher securifies.

The Company is not a chit fund / nidhi / mutual benefit fund / society, Therefore the provisions of clause 4{xiii)
of the Order are not applicable. -

The Company is not dealing or trading in shares, securities, debentures and other invesiments. Therefore fthe
provisions of clause 4(xiv) of the Qrder are nol applicable

According to the Information and explanations given to us, the Company has not given any guaraptee for loans
taken by others from banks or financial instiiutions.

i Acoordlng fo. the-records of the Company, term loans taken during the year have been applied for the purpose

for which they were oblained.

xvil According to the information and explanalions given to.us, the cash flow staiemenis examined by us and on an

xviii

Xix

®Xi

Place : New Dethi
Dated : 15" May 2014

overall examination of the balance sheet of the Company, we report that funds raised on short-term basis have,
prima facia, not been used for long term investment.

During the year the Company has not made any preferenhai‘ allotment of shares lo parlies and companies
covered in Ihe Register maintained under section 301 of the Act. S

During the year, the Company has nol issued any debentures.. Therefore, the question of crealing security /
charge does not arise. ‘

" Since lhere were no public issue of securifies during the year, verrf calion of the end use of money does not

arise,

Based on the audit procedure performed and lhe representation abtainad from the management, no fraud by
the Company and no material fraud on the Company has been noliced or reported during the year under audil.

For V. Sankar Aiyar & Co,
Chartered Accountants
ICAl Firm Regn. No. 1082408W

/%’f‘?““

Ajay Gupta.
- Partner
Membership No. 90704

ANKAR AIYA
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Opinlon

in our opinion and to the best of our information and according to tha explanations given {o us, the fi nancial
statements give the information required by he Act in the manner so required and give a frue and fair view in
conformity with the accounting principles generally accepted in indla:

a)
b)

c}

in the case of the Balance Shest, of the state of affalrs of ihe Company as at 319 March 2014;
in the case of the Statement of Profit and Loss, of the proiit for the year ended on that date; and

in the ¢ase of the Cash Flow Stalement, of the cash flows for the year ended on that dale.

Emphasié of Matter
We draw aflenflon 1o Note no. 31(d} of '‘Nates forming parl of the financial statements' regarding uncertainties

relating to the outcome of the appeal filed before the Appellate Tribunal for Elsctricity with respect lo disallowance-

of expenses by Delhi Electriclty Reguiation Commission {DERC). As stated in the Note, no adjustment have been
made for such disallowances to the Income recoverable from future tariff estimated at Rs. 418,503 lacs as al 31%

March 2

014, which includes carrying cost of Rs. 1,838 facs for the period 1% April 2013 to 31 March 2014. The

impact of the above on the financial statements as at 315 March 2014 cannot presently. be determined, pending
outcome of the malter. Since the Company is of the view, supported by legal cpinlon Lhat the disallowance of

“expenses by DERC can be successfully coniesled, no adjusiment has been considered necessary. Qur opinion is
nol quallfied in respect of this matter, :

Report on Other Legal and Regulatory Roquirements
1. As required by the Companies (Audilor's Reporf) Order, 2003 {"the Order”) issued by the Central Government

of Indla
records
us, we g

in terms of sub-section (4A) of section 227 of the Act, and on the basis of such checks of the books and
of the Company as we considered appropriate and according lo the information and explanations given o
ive In the Annexure a statement on the malters specified in the paragraphs 4 and 5 of the said Order. .

2  Asrequired by section 227(3} of the Acl, we reporl that:

(a)

. (b)

{e)

(d)

(e)

Place :
Dated:

- New Delht
16" May 2014

we have obtained all the information and explanations, which to thé best of our knowledge and behef were
necessary for the purpose of our audit;

in our opinion, proper books of account as required by law have been kept by the Compahy so far as
appears from our examinalion of those books; . .

the Balance Sheet, the Statement of Profil and Loss and Gash Flow Statement dealt wnlh by this report are

in agreement with the books of account;

in our opinion, the Balance Shest, the Statement of Profit and Loss and the Gash Flow Statement comply
with the Accounting Standards referred to in sub-section (3C) of section 211 of the Acl read with the
General Circular 15/2013 dated 13" Seplember 2013 of lhe Ministry of Corporate affairs in respect of

sectlon 133 of the Companies Act, 2013; and

On the basis of wrilten representations recelvad from the dlfectors as.oh 31% March 2014 and taken on

record by the Board of Directors, none of the directors Is disqualified as on 31.03.2014 from bemg‘.

appointed as a director in terms of clause (g) of sub-section (1) of section 274 of the Acl.

'For V, Sankar Alyar & Co. .
Chartered Accountants
IGAI Firm Regn. Na, 109208W

, o
Ajay Gupta., '

. Partner .
Membership No. 90104
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TATA POWER DELHI BISTRIBUTION LIMITED
{Formerly NORTH DELHI POWER LIMITED)

BALANCE SHEET AS AT 31 MARCH, 2014

1, EQUITY AND LIABILITIES

(1) Shareholders" funds
(a) Share capitat
(b} Reserves and surplus

{2) Caplfal grants
(3) Consumer contribution for capital works (CCCW)

(4) Non-current Habilltles
(a) Laong-term borrowings

{b) Deferred tax liabilities (Met)
Less: Adjustable In future tariff

{c) Other long term Habllitles
{d) Long-term provislons

(5) Current liabilities
(a) Short-term borrowings
(b) Trade payables
{c) Other current Habilitles
(d) Short-term provislons.

TOTAL

II, ASSETS

(1) Non-current assets
(a} Fixed assets
Tanglble assets
Intanglble assets
Capital work-in-progress

" () Non-current investments
(c) Long-term loans and advances
(d) Other non-current assets

{2) Current assets
(a) Inventories
{b) Trade recelvables
{c) Cash and cash equivalents

{d) Short-term [oans and advances .

{e) Other current assels’

TOTAL

See.accompanying notes forming part of the financlal statements
In terms of our report attached

For V¥ Sankar Alyar & Co,
Chartered Accountants

by 4 |

Ajay Gupta
Partner

AT NEW DELHL Ny
&\ FRN 109208W_) &
iy

ER,E

SOunS
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~ New Detht
15 May, 2014
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Note As at . As st
No. 31.03.2014 31.03.2013
Rs./Lacs Rs.flacs
3 105,200.00 105,200.00
4 181,816.20 163,430.17
587,016.20 268,630.17
5 88174 890.71
6 44,038.57 36,834,43
7 329,738.88 281,382.52
8 '45,289.23 36,036.76
45,289.23 36,036.76
9 73,306.37 71,632.23
10 1,691.03 1,531.51
: 304,736.28 354,546.26
11 18,590.64 7,956.67
12 79,088.87 83,306.67
13 71,442.27 107,697.49
14 17,338.97 3,800.11
187,360.75 202,760.94
824,033.54 §63,662.51
-, .
. 295,428.60 281,682.18
3,074.18 3,286,03
21,686.74 23,508.64
320,189.52 308,476.85
16 5.00 5.00
17 5,005.77 . 11,649.70
© 18 466,319.26 426,075.26
791,519.55 746,206.81
19 1,266,09 © 1,031.90
20 12,079.05 16,895.29
21 14,460.00 17,018,59
2 27,623.48 12,019.50
23 77,085.37 £9,490.42
132,513.99 117,455.70
974,033.54 #63,662.51
1to42

For and on behalf of the Board of Directors

Anlt sardana

Chalrman

—_—

Ajay Kailsle

Company Secretary

New Delhl
15 May, 2014

P
/

raveer Sinha
CEQ & Executive

Ajay Kapgor -
Chlef Finance Officer
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TATA POWER DELHI DISTRIBUTION LIMITED
{(Farmerly NORTH DELHI POWER LIMITED)
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH, 2014 -

Note "Year ended Year ended

No. 31.03,2014 _ 31.03.2013
. Rs./Lacs Rs./Lacs
INCOME
1 Sale of power ' ' o '564;401.26 493,598.6d
Less: energy tax. . : ,23,914.77 20,870.02 .
540,486.45 472,728.58
2 - Other operating income 25 13,918.54 13,819.41
3 Revenue from operations - ] 554,405.03 486,547.99
4 Other income o )3 3,027.36  © 1,173.84
5 Total income excluding Income recoverable from future tariff 557,432.39 ~_487,721.83
EXPENSES
6 Fuel cost 31.90 7,539.04
7 Cost of power purchased {net) (excludes own generation) 27 445,872.14 406,864,32
8 Employee benefits expense 28 30,288.40 27,939.68B
9 ‘Finance costs 29 43,715.80 47,542.92
10 Depreciation and amoriisation expense ) 15 19,177.21 17,750.32
11 Other expenses 30 19,398,70 18,943.40
12 Total - 558,484.15 ~526,579.68
PROFIT/(LOSS) BEFORE INCOME ADJUSTABLE FROM FUTURE TARIFF (1,051.76) (38,857.85)
13 Income adiustable from future tariff 31 43,446.00 ' 77,878.00
PROFIT BEFORE TAX ' 42,394.24 39,020.15
14 Tax expense .
- Current tax 9,007.98 8,051.045
- Deferred tax . 8 ‘
Proviston for the current year : 9,252.47 8,102.34
Less: Adjustable in future tariff : (9,252.47) (8,102.34)
PROFIT AFTER TAX . . 33,386.26 30,569:10
Basic and Diluted Earninas per share (Rs.) 34 4.78 5.57
See accompanylng notes fo-rmlng part of the flnandal statements 1to 42
In terms of our report attached
For V Sankar-Alyar & Co. For and on behalf of the Board of Directors
Chartered Accountants
. - ]\NKAR AlYAR ) : ,
Ajay Gupta B R Anil Sardana —=Praveer Sinha
Partner ¥ ( MEWDELHI N7y Chalrman CEO & Execulive
O’x«; FRN 109208W ‘\\:\fo ’ Director
LIERED AosoiE
" . )
,«41/4/_6:;_
Ajay Kalsie Ajay Kapoor
Company Secretary Chlef Finance Officer
New Delhl ’
15 May, 2014 Mew Delhi
- 15 May, 2014
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TATA POWER DELHI-DISTRIBUTION LIMITED
(Formerly NORTH DELHI POWER LIMITED)

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2014

A. Cash flow from Operating Activities
Net profit befere tax
Ad{ustments for : '
Prepreciation and amortisation
FInance costs
Inkerest income
Net aaln on sale of current Investments (nan-trade}
 Loss on sale f retirement of assets
Transfer of capltal arants / CCCW

Obsalete Inventery weltten off / provision for obsolete Inventory

Bad debts wrltten off

Provision for doubtful debts / advances
Operating profit before working capltal changes
Changes In working capital:
Adiustments for {increase) / decrease In oneratma assets:

Inventories

Trade recelvables

Shoert term loans and advances

Long term loans and advances

Other non current assets

Other current assets

Adiustments for Increase / (decrease) In operating llablllties:

Trade pavables

QOther current llabllitles

Other lang term liabllities

Short term provisions

Long term provislons
Cash aenerated from operations

Taxes pald (ncluding tax deducted at source)
Net Cash from/(used In) Operating Actlvities

B. Cash Flow from Investlng Actlvities
Purchase of fixed assets
Proceeds from sale of fixed assets
Interest recelved
Sale of long term investments

. Purchase of current Investments

Sale of current, Investments
Net Cash from/{used in) Investing Activitles

€. Cash Flow from Flnancing Activitles
Proceeds from lssue of preference share caplial
Interest pald an long term loans
Interest patd on shert term loans
Interest patd on consumer deposits
Other Interest/borrowlng cost pald
Praceeds of short term [oans
Repayment of short term loans .
(Repayment)/proceeds from cash credlt accounts
 Proceeds of long term loans
Repayment of lang term loans
Proceeds from capltal grants/CCCW
Consumers' securlty deposits
Net Cash from/{usad In) Financing Activitles

Net increase In Cash and Cash Equivalents

Cash and cash eq'ulvaients at the beginntng of the year

Cash and cash equlvalents at the end of the year (See nota 21)

In terms of our report attached

For V.Sankar Alyar & Co.
Chartered Accountants

M W&f_.

AJay ‘Gupta == .
Partner {AR & Co
’ NEW DELHI

- FRN 109208W
New Delhi

15 May, 2014

~ Chalrman

New Delni

Year ended Year endad
31.03.2014 31.03.2013
Rs./Lacs Rs./lLacs
42,354,249 - 39,020.15
15,177.21 . i7,750.32
43,715.80 47,542,92
{1,912.15) (179.51)
(51.47) " {50.40)
813,58 375.78
(1,804.76) (1,606.70)
160.70 146.47
170,99 31,84
225.32 . 976.96
102,889.53 104,007.43
(394.89) 73.91
4,001.75 {7,279.64}
(14,603.98) 1,550.01
5,285.80 125.78
{40,244.00) (32,760.00)
{7,592.88) (48,002,119}
(3,317.80) 21,958.52
5,356.30 3,219.15
(2,467.72) (772.83)
: 66.66 193.06
159.52 249.70
49,138,29 - 42,562.90
o (10,536.01} {6,616.34)
(A 38,602.28 35,946.56
{31,146.20} (28,523.01)
771,99 ° 1,196.23
1,9310.08 240.24
- 1,875.84
(79,150.00) {97,245.00)
79,201.47 97,323,39
{B} {28,412.66) (25,132.31)
- 50,000.00
{39,537.73) {42,225.07)
{1,194.04) (2,643.06)
(2,839.86) (2,650.50)
(330.29) (230.56)
124,500.00 127,500.00 .
(114,500,00) (162,500.00)
633,97 1,740.54
106,500,000 103,500.00
{99,299.31) ~ ~{85,934.30)
8,999.93 4,661,89
4,319.12 4,609.86
{C) {12,748.21) (4,171.20)
{A+B+C) (2,558.59) . 6,643.05.
17,018.5¢ 10,375.54
14,460.00 17,018,590

For and an behalf of the B_oard of Directors

Arll Sardana

r—
Ajay Kalsle
Company Secretary

15 May. 2014
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TATA POWER DELHI DISTRIBUTION LIMITED
{(Fermeriy NORTH DELHI POWER LIMITEDR)
NOTES FORMIMG PART OF THE FINANCIAL STATEMENTS

MOTE 1
Backqground

‘Tata Power Dethi Distribution Limited (TPDDL) (Fermerly Merth Dethi Power Umited} *The Company’ pnmaniy engaged In the business.of
distribution of electriclty in North and Morth-West Delhl was set up In terms of Delhi Electricity Reforms (Transfer Séheme) Rules 2001, The
undertaking of the erstwhile Delht Vidyut Board {DVB) engaged In distribution and retall supply of electriclty in the North & North-West districts
In-the Natlonal Capital Territory of Delhi together with the personnel employed therein were transferred to the Company with effect from 1
Jubly, 2002 which also marked the commencement of commercial operations for the Company. Durng finenclal year 2011-12, the Campany
applled for ‘¢hange In Its name from North Delhl Power Umited ko Tata Power DeMl Distribution Limited. Subsequently, a frésh certificate of
incorporatlon consequent to the change In name to Tata Power Delhl Distrlbution Limited (the Company?) was Issued by the Reglstrar of
Companles, N.C.T of Delhl & Haryana an 29 November, 2011 under section 23(1} of the Companies Act, 1956.

The Company has been gfanted a License under section 20 of the Delhi Flectriclty Reform Act, 2000 {Act No. 2 of 2001) by the Delhi Electricity

Regulatory Commission (DERC) on 11 March, 2004, The License Is valid for a pertog nf twenty flve years. During the penod 1 July, 2002 to the
date of grant-of License, TPDDL was a deemed Licensee.

NOTE 2
Slanificant Accounting Policles

The financlal statements are prepared under the historical cost convention, on the aecrual basis of accounting and In accordance with the
Generally Accepted Accounting Principles ("GAAP?) In 1ndia and comply with the accounting standards prescribed by the Companles (Accounting
Standards) Rules, 2006, the provislons of the Companies Ack, 2013 (to the extent notified) & the Companies Act, 1956 (to the extent
appllcable), As the Company Is governed by Electricty Act, 2003 and the saved provisions of Electriclty {Supply) Act, 1948, the provislons of
the sald Acts prevall wherever they are inconsistent with the provislons of the Companles Act, 1956 {or the Companies Act, 2013). The
signiflcant accounting pollcles are as follows:

a, Use of estimates

The preparation af the financial statements In confermity with generally accepted accountlng principles In Indla.requires the Management
to make estimates and assumptions that affect the reporting balances of assets and llabilities Including disclosures relating to contingent
assets and llabilltles as at the date of the financlal statements and reporting armounts of Income and expenses during the year. Examples
of such estimates Include provision for doubtfil debts, future obligations under employee retlrement benefit plans, Income taxes,
foreseeable estimated contract losses and useful life of fixed and intanglble assets. Contingencies are recorded when it is probable that a
ltablllty may be incurred, and the arnount can be reasonably estimated. Actval results-covld differ from such estimakes.

b. Fixed assets and depreciatlon

I. Al fixed assets are stated at cost. Cost includes fts purchase pﬂce and any attributable cost of bringing the assets to thelr working
condliten for their intended use,

li. Assets transferred from erstwhlle DVE are stated at the transaction value as notified by the Government of Natlonal Capltal Territory
of Delhi {GNCTD) under the Transfer Scheme. Values were assigned to different heads of Indlviduat ﬁxed assets as on the date of the
transfer Le. 1 July, 2002 as per an independent technical valuer's estimatlon.

l. Fixed Assels are ellminated from financial statements, elther on disposal or when retired -from actlve use or on becoming redundant.
Generally, such retired assets are disposed off spon thereafter,

iv. Depreclation for the year In respect of eléctriclty distribution business fixed assets has been provided on the stralght lIne method. In
terms of the order Issued by Minlstry of-Company Alfalrs {MCA) dated 27 November, 2008 the Company may provide depreciation on
assets for which no specific rate of depreclation §s mentioned In Schedule XIV of Compantes Act, 1956 on the hasis of usefui life as
natifted by Central Electricity Regulatory Commission {CERC) vide notification number L-7/25(5)/2003-CERC dated 26 March, 2004
and calculated In @ mannér which has the effect of writing off by way of depreclation, ninety five percent (95%) of the original cost of
each such depreciable asset on the explry of the specified useful Ife. The Campany had further engaged an Independent valuer to
validate the Iife of assets as specified In the CERC nodfication. Based on the report of the Independent vatuer the Company has
pravided depreciation at the rates calculated by taking the life of assets as mentioned In CERC notification or as per Independent
valuer whichever |s lower,
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TATA POWER DELHI DISTRIBUTIOM LIMITED
(Formerly NORTH DELHI POWER LIMITED)

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Basad on the above, the depreciation rates computed and used for various classas of assels are:

Description of Assets Rate of Depreciation
Plant and machinery {other than computers, batteries and 3.80% o 6.33%
metersy ) . )
Transmisslon lines and cable network 2.71% to 6.33%
Meters . 9.50%
Batteries o : : 19,60%
Office Equipment ' 6,33%

v. Depreclatian for the year In respect of fixed assets used for electricity generation hias been provided on straight line method as per
rates prescribed In Generation Tarlif Regulatlon of DERC. In case of second hand assets, where DERC Is yet Lo determine the life of
such assets, depreciation has been provided based on the Vife as determined by.an independent valuer, The depreclation has been
calculated In a manner which has the effect of depreciating ninety percent (90%) of the original cost of each such depreciable asset on
the explry of the specified useful life. (Also see note 31{c))

Based on the zbove, the depreciation rates computed and used for various classes of assels are:

Descriptlon of Assats Rate of Depreciatlon
Bullding - 3,80% to 9.50%
Ptank and machinery {ather than pomputers) 3,80% to 19%
Transmission Hnes and cable network .3.80% to 19%

vi. Assets costlng less than Rs. 5,000 on which depreciation rate |s applicable as per Schedule X1V of Companles Act 1956, are
depreciated fully In the year of first use for poth distribution ang generatlon business, .

vii. Depreclation/amortisation In respect of Camputer hardware/software has been recognised In the statement of Proflt and Loss at the
rate of 16.21%. ‘ . .

. vill. Depreciatian In respect of other fixed assels of dlstribution and generatton business In respect of which speclfic rate of depreclation is

mentioned In Schedule XTIV of Companies Act, 1956 has been recognised in the statement of Profit and Loss at the rate mentioned
therein. !

. Projects under which tangible fixed assets are not yet ready for their Intended use are carried at cost, comprising direct cost, related
Incidental expenses and attrbutable interest.

Accounting for Grants

I, Grants relating o deprectable fixed assets are treated as deferred income to be recognised In the statement of profit and 1053 over the
useful life of the asset In the proportion In which depreclation on the related assets is charged. :

li. Grants relating to revenue are recognised In the statement of‘prbﬂt and loss and are deducted In reporting the related expense.

Revenue Recognition

I. Revenue from power supply 15 accounted for on the basls of billings to consumers and includes unbilied revenues accrued up to the
end of the accounling year. :

Il. ' The Company as per the prevalent Dethl Electricity Regulatery Commission (Terms and Conditlons for determination of Wheellng Tariff
and Retall Supply Tarlff) regutations (referred.as ‘Tarllf Regulations) for distribution business Is required to recover Its Annual Revenue
Requirement (ARR) comprising of expendlture on account of power purchase costs, Operations & Maintenance expenses, financing
cost, as per the sald regulations and an assured return on DERC approved equlty subject te achlevement of Aggregate Technical and
Commerctal (AT&C) loss reduckion targets. As per the sald Tadff Regulations, the Company determines the ARR and any
excess/shortfall In recovery of ARR during the year Is accounted for as ‘Income adjustable from future tarlf,

In respect of power generatlon, the Company Is required to recover fuel cost, Operations & Malntenance expenses and other cost
alang with return on equity as stated In Celhi Electriclky Regulatory Commisslon (Terms and Condltlons for-determination of Generation
Taniff) regulations subject to the avallabliity factor.

Ii. ‘Late Payment Surcharge’ on electriclty billed and hills ralsed for dishonast abstraction of power are recognlsed, on grounds of
prudence. as and when recovered from the consumers, ' :

v, The amount recelved fram consumers on account of service line charges are treated as Income on installatlon of connectlon.

Invaniories

" Inventorles of stores and spares and logse tools are valued at tower of cast net of provision for diminution in value or net realisable value.

Cost is determined on the “Welghted average' basls.

Components and spares inventory Include ltems which could be Issued for projects to be capltallse:cil : e g
. ! e B
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TATA POWER DELHI DISTRIBUTION LIMITED
(Formerly NORTH DELHI POWER LIMITED)

o

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Forefgn currency tra nsactions

Forelgn exchange transactions are recorded at the rates of exchange prevajling on the date of the transackon. Reallsed gains and losses

“on loreign exchange transactions during the year are recognised in the statement of profit and loss, Monetary foreign currency assets and

liabllities denumlpated in forelgn currencles, at the year end are translated inko rupees st the year end rates and resultant gains/losses ok
forelgn exchange translations are recognised In the statemmenk of grofit and Ioss. '

n reépect of forward exchange contracts, the difference between the farward rate and the rate at the inception of a forward contract ls

recognlsed as income or expense OVEr the life of the contract. Any income 6r expense an account of exchange dlfferences either on
settlement of the contract or on translatlen of the unmatured forelgn currency contract at the rate prevailing on the date of the Batance
Sheet dale Is recognised in the statement af profit and loss.

Employee benefits

A. Short-term employee beneflts

The undiscounted amount of short-terrn employee benefits expected to be pald in exchange of services rendered by emplpyees Is
recognised during the period when the employee renders the services, These benefits Include salaries, wages, bonus, performance
Incentives and |eave travel allowance.

Short term employee benefits are recognised as an expense at the undiscounted amount [n the statement of profit and loss of the year
- In which the related service Is rendered. .

B. Post-employment benefits

i. Defined Contributlon Plans

Erstwhile DVB Emplovees

The Company's contributions Into the DVB Employees Terminal benefit Fund 2002 (the Trust’) for the erstwhlle DVB Employées as per
the Transfer Scheme are deflned contribution plans. Provisions for contributions towards all terminai / retirement beneflts Including
gratulty, penston and leave encashment on separaklon of erstwhile DVB employees are made on the basls of the Fundamentat Rules
and Service Rules (FRSR Rules) as determined by the trustees of the Trust. Payments to defined contribution retireenent beneflt
schemes are charged as an expense as they fatl due. o ’

ll

Employees other than from Erstwhile DVB

The Company makes contribution towards provident fund to a defined contrioutien retirement banefit plan for quallfying employees.
The Company’s contribution ko the Employees Provident Fund is deposited by the Company under the Employees Provident Fund and
Miscellaneous Provisions Act, 1952 which Is recagnisaed by the Income Tax authorities. The provident fund plan ls operated by the
Regional Provident Fund Commissloner. Under the-scheme, the Company Is required to contribute a speclfied percentage of payroll
cost to the retirement benellt scheme to fund the beneflts, - .

The Company makes c.ontrlhutlon towards employee state Insurance scherne (ESIS), a defined contributlon benefit pian for quallfying
employees. The Company's contributlon to the ESIS is deposited by the Company under the Employees State Insurance Act, 1e48,

ii. Defined Beneflt Plans

Employees other than from Erstwhlle PVB

The Company"'s gratuity plan 1s a delined penefit plan. The present value of the obilgation uwnder such defined penefit plan Is
determined based on actuarial valuation using the projected unittreditnethod, which recognises each perlod of service as giving rise
to additional unit of employee benefit entitlement and measures each unlt separately to bulld- up the final obllgation. The obilgation Is
measured at the present value of the estimated future cash flows. The discount rate used for determining the prasent value of the
oblligation under defined benefit plans, Is based on the prevalling market yields on government securities as at the balance sheet date.
Actuartal gains and losses are recognised immedlately in the staternent of profit-and loss.

The Company has taken the group policy with Life Insurance Corporatlon of India (L1C) to meet its oblgation towards gratulty, Uabllity
with respect to the gratulty plan Is determined based on an actuarlal valuation done by an independent actuary at the year end and
any dlfferenttal between the fund amount as per LIC and the actuanal valuation is chrarged Iimmediately ko the statement of profit and

loss.
¢, Othar Long Term Employee Benefits
Employees othér than from Erstwhlile DVB

Benefits comprising compensated absences as per company pollcy cuhstitule other tong term employee benefils, The Hahllity For
compensated absences [s provided on the basls of an actuarial valuallon done by-an Independent actuary at the year end. Actuarial
galns and fosses are recognised immedlately In the statement of profit and loss. :
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TATA POWER DELHI DISTRIBUTION LIMITED
(Eormerly NORTH DELHI POWER LIMITED)

n.

O

NGTES FORMING PART OF THE FINANCIAL STATEMENTS

Taxation

Income Yax comprises current Income tax and deferred tax. Current incame tax Is measured at the amounts expected to be pald to the tax
authorities in accordance with the Income Tax Act 1961, : :

Deferred tax assets and llabliities are recognised for the future tax consequences of timing differances subject: to the conslderation of
.prudence. Deferred tax assets and ltabillties are measured using the tax rates enacted or substantively enacted at the balance sheet date.

Minimum alternative tax {MAT} pald In accordance wlthi the tax laws, which gives rise to future economic benpefits In the form of
adjustment of future income tax Nabllity, is consldered as an asset If there Js convincing evidence that the Company will pay normal Income

tax after the tax holiday pericd. Accordingly, MAT Is recognised as an asset in the balance sheet when It Is probable that the future

economic beneflt assoclated with It wiit flow to the Company and-the asset can he measured rejlably. °

Consumer cantribution to capital works

Consumer's contribution tawards cost of capital assets Is treated a5 capital receipt and credited In liablliGes until transterred to a separate
account on commissioning of the assets. An amount equivalent to the depreclation charge for the year on such assets Is appropriated from
this account as income to the statement of profit and loss over the useful life of the assets, -

Earnings par share (EPS)

The Company reporis: baslc and dlluted earnings per equity share in accordance with Accounting Standard 20, Earnlngs Per Share. Basic

earnings per equity share has been computed by dividing the net profit or loss for the period attributahle to equity shareholders by the’

“welghted average number of equity shares outstanding durlng the year. Dlluted earnings per share 1s computed by dividing the net praflt

or loss for the period attributable to equity shareholders by the welghted average number of equity shares outstanding during the year as

adjusted to the effects of all dilukive potentlal equity shares, except where results are antl dilutive. .

Barrowing Cost

Boirowling cost incu.rred far qualifying assets is capltalised upto the date the asset |s ready for Intended use, based on borrowings Incurred
specifically for financing the asset or the welghted average rate of all other borrowings, if no specific borrowlngs have been incurred for the
asset.

Investment

Long term Investinents are stated at cost, less proviston for diminytion in value other than temporary, If any. Current Investments are
stated at lower of cost or falr value at the balance sheet date. ’

Impalrment

At each balance sheet date, the Company reviews the carrying amounts of Itz fixed assets to determine whether there is any Indication
that those assets suffered an jmpalrment toss. If any such indicatlon exists, the recoverable amount of the asset §s estimated in order to
determine the extent of Impairment loss, Recoverable amount Is the higher of an asset’s net selling price and value in use, In assessing
value [n use, the estimated future cash lMows expected from the contintlng use of the asset and from ks disposal are discounted to their
present value ustng a pre-discount rate that reRects the current market assessments of time value of money and the risks specific ko the

asset,

Impaired assets are eliminated from financlal statements, elther on disposal or when retired from active use or on becaming redondant.
Generally, such retired assets are disposed off soon thereaiter,

__Impalrment loss and reversal of the same is recognlised ifnmedlately In the statement of profit and ioss,

Provislons and contingencles

A provislon Is recognised when the Company has @ present obligation as a result of a past event, when It |s probable that an outflow of
resources embodylng economic penefits will be required ko settle the obligation and reliable estimate can be made of the amount of. the
obltgation. A contingent llabllity Is recoonlsed where there Is a possible obligation ar a present ohligation that may, but probably will not,
renuire an outilow of resources, Cantingent assets are not recoanised In the fimrandal statements. -

Operating Cycle : .

The Company has deternined Its aperating cycle s 12 months for the purpose of classHication of Its assets and liabllikies as current and
nan-current. : . .
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TATA POWER DELHI DISTRIBUTION LiMITED
{Formerly NORTH OELHI POWER LIMITED)

NOTES FORMING PART OF THE FINANCIAL STATEMENMNTS

NOTE 2

SHARE CAPITAL

Authorlsed

7.500 lacs (Previous year 7,500 lacs) equity shares of Rs. 10 each with
voting rights.

500 lacs [Previous year 500 lacsl 12% Cumulative Redeemable Preference Shares
-of Rs. 100 each without voting rights. * :

Issued, Subscribed and Paid up

5,520 facs [Previous yeer 5,520 lacs} equlty shares of Rs. 10 each fully pald up
with voting rghts.

500 tacs [Previous year 500 Jacs] 12% Cumulative Redeemable Preference Shares
of Rs. 100 each without votina. rlahts.

Of the above:

1.

4

2,815.20 lats [Previous year 2,815.20 lacs] f.e. 51% (Previous year 51%) equity shares
of Rs. 10 each with voting rights are held by The Tata Power Company Umited, the
holding company

2,704.80 lacs [Previous year 2,704.80 lacs) Le. 49% (Previous year 49%,) equity shares
of Rs. 10 each with voting rights are held by Delbi Power Company Umlted

out of above, 1,840 lacs {Previcus year 1,840 lacs] equity shares of Rs. 10 each with

voting rights are allotted as fully pald up bonus shares

The equlty shares of the Company have a par value of Rs, 10 each. Each shareholder Is
eligible for one vote per share hefd.

The maximum term of the aforesald praference shares |s 20 years (l.e. Upto 19th March,
2033). However the Board of Directors of the company shall have the option to redeem
the preference shares at any time after the allotrnent thereof keeping In view the
avallablllry of the profitabliity/Surplus funds

The Board of Directors In thejr meeting held on 15 May, 2014 proposed dlvldend of Rs. 12
per share on the 12% cumulative redeemable preference shares for financlal year 2013-
14 & arrear dividend for 32 days for the period 20th March, 2013 to 31st March 2013,
Furthier the Board also proposed dividend of Rs. 1.20/- per equity share for financlal year
2013-14. The proposal Is subject td the approval of shareholders at the ensulng Annual
General Meeting, The total dividend appropriation for the year ended 31st March, 2014
amounted to Rs. 15,000,23 lacs Including carporate dividend tax of Rs. 2,178,97 lacs,

As at As at
31.03.2014 31.03.2013
Rs./Lacs Rs./lacs
75,000.00 75,000.00
50,000.00 50,000.00
125,000.00 125,000.00
55,200,00 55,200.00
50.000.00 50,000.00
105,200.00 105,200.00

Reconclilation of the number of shares and amount outstanding at the beginning and at the end of the reporting perlod:

Openlng Frash Issué Closing
balance balance
Equity Shares . . -
Year ended 31 March, 2014 .
- Number of shares {tn Lacs) . 5,520.00 - 5,520.00
*|- Amount {Rs./Lacs) 55,200.00 - 55,200.00
Year ended 31 March, 2013 . .
- Mumber of shares (In Lacs) . 5,520.00 - 5,520.00
- Amount {Rs./Lace) ' ) 55,200.00 - 55,200.00
12% cumulatlve Redeamable Prafarence Shares
Year ended 31 March, 2014
- Number of shares {In Lacs) 500.00 - 500.00
|- Amount (Rs./Lacs) 50,000.00 - 50,000.00
Year ended 31 March, 2013 N
- Number of shares {In-Lacs) - 500,00 500,00
- Amount {Rs./Lacs) - 50,000.00 50,000.00
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TATA POWER DELHI DISTRIBUTION LIMITED
(Formerly NORTH DELHI POWER LIMITED)

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
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"NOTE 4 As at _' As at
31.03.20%4 31.03.2013 .
RESERVES AND SURPLUS Rs./Lacs Rs./Lacs
{a) General Raserve
(1) Opening balance 5,300.00 5,300.00
(I Add: Transferred from surplus In statement of Proﬁt & loss 850.00 -
{Iil} Closlng balance 6,150.00 5,300.00
(b) Surplus in Statement of Profit and Loss
{1} Opening balance 158,130.17 127,161.07
. (I Add; Addltions during the year 33,386,26 ¢ 30,969.10
{lI} Less: Proposed Dividend 12,821.26- -
«(iv) Less: Tax on proposed dividend 2,178.97 -
{v) Less: Transferred to general reserve 850.00 -
{v) Closing balance 175 666.20 158,130.17
181 816 20 163,430.17
NOTE &
CAPITAL GRANTS
(a) Opening balance 890,71 939.69
(b} Add: Additions during the year 49,22 -
{c) \Less: Transfer to statement of profit and loss 58.19 48.98
{d} Closing balance 881.74 . §90.71
NOTE 6
CONSUMER CONTRIBUTION FOR CAPITAL WORKS"
{a) Opeanlna balance . 36.834.43 33,730.26
{b) Add: Additions during the year 8,950.71 4,661,89
{(c) Less: Transfer to statement of proﬁt and loss 1,746.57 1,557.72
{d) Clasing balance 44,038.57 36,834.43
NOTE 7 '
LONG-TERM BORROWINGS
TERM LOANS '
(A} From banks.
) Secured
{a) State Bank of Indla 1,050.00 1,650.00
(b} United Bank of Indla 3,500.00 4,500.00
{c} Punfab & Sind Bank 63,355,20 63,684.16
{d) Dhanlakml Bank - - 7,140.00
{e} Unlon Bank of India 14,005.79 16,695.86
{A Canara Bank 34,479,17 15,000.00
(g) Dena Bank 4,500.00 7,500.00
{h) Karnataka Bank 8,500.00 10,000.00
{} Allahabad Bank -— 40,972.22 18,750.00
(i} Syndicate Bank 50,000.00 -
' 220,362.38 '144,920.02
{ity Unsecured )
(3) Dena Bank 21,000.00 21,000.00 .
{b) Canara bank 33,750.00 52,500.00
. 54,750.00 73,500.00
Total lona term bqrrowlnqs from banks 275,112.38 218 42¢.02
{B) Fram other parties
() Secured -
{a) Infrastructure Development Finance Company Umited 43,452.50 49,762.50
{b) Power Finance Carporation Limited -300.00 700.00
{c) Aditya Birla Firrance Limlted 7.274.00 7,500.00
(d) L&T Fincorp Umited 1,3150.00 -
{e} L&T Infrastructure Finance Comnany Limited 2.250.00 2,500.00
. 54.626.50 - 60,462.50
(I} Unsecured
© Adis Bank CLSS 8 Trust 2010 - 2,500.00
. - 2,500.00
Total lona term borrowinas from other parties . - 54,626.50 6_3,262.50
Tbtal long term borrowlngs - 2R1,382.52



TATA POWER DELHI DISTRIBUTION LIMITED
(Farmerly NORTH DELHI POWER LIMITED}
MOTES FORMING PART OF THE FINANCIAL STATEMEMTS

NOTES:
TERM LOANS - From hanks
11 Secured

{a) State Bank of Indla

Term loan from State Bank of Indla presently at an Interest rate of 9.53% per annum (p.a.} Is secured by fArst par-
passu charge on all the present and future immovable and movable assets (except book debts), a third parl-passu
charge an the receivables and a first charge on a Debt Service Reserve Account (Exclusive to thls loan). Repayment of
. 40% of the [oan has already been-done and the balance 60% of the loan Is repayable In 20 equal quarterly Installments
of Rs. 150 lacs each whose repayment has commenced from 15 January, 2012,

{b) United Bank of India

Term loan from Unlted Bank of Indla presently at an Interest rate of 12% p.a. is secured by first pari passu charge on all
the present and future Immovable and movable assets (exceplt book debts) and a third parf passu charge over the
recelvables. The repayment of loan has commenced from 15 October, 2008 and will be rapald In 40 quarterly
Installments of Rs. 250 lacs each. -

{c) Punjab & Sind Bank

The Company has entered Into term lgan agreements with Punjab & Sind Bank:

1. For Rs, 10,000 lacs presently at an Interest rate of 10,75% with reset at every two years. The repayment of loan has
commenced from 15 Aprll, 2010 and will be repald In 38 quarterly Installments of Rs. 263.16 lacs each.

II. For Rs. 5,000 lacs presently at an Interest rate of 10.75% with reset at every two years. The repayment of loan has
commenced from 15 May, 2010 and will be repatd In 38 quarterly Instaliments of Rs, 131,58 lacs each.

The aforesaid loans are to firance the ¢apltal expenditure requirements of the Company and are secured by frst par-
passy charge on entlre fixed assets, stores and spares and a third pari-passu charge on the recelvatles.

IIt, For Rs. 30,000 facs presently at an Interest rate of 10.75% per annum with reset every year. The loan Is secured by
fourth part-passu charge on all the present and future recelvables and Is repayable In 24 quarierly Instaliments of Rs.
1,250.tacs each starting from July, 2014,

lv. For Rs, 30,000 lacs presently at an interest rate of 10,75% per annum with reset every year. The loan Is secured by
fourth pari-passu charge on all the present and future recelvables and is repayable In 32 quarterly Installments of Rs.
937,50 lacs each skarting from 15 Aprll, 2015. . ' . :

{d} Dhanlaxml Bank

Term loan from Dhanlakshml Bank at an Interest rate of 12,75% p.a. Is secured by first parl-passu charge on all the
present and future movable and Immavable assets, stores and spares and a third pari-passu charge on- the recelvables.
Repayment of 50% of the loan had commenced from 15 April, 2010 and was to be repald in 20 quarterly Installments of
Rs. 297.50 lacs. The talance 50% of the foan was repayable In B equal quarterly (nstalilments of Rs. 743.75 lacs each,
whose repayment to commence from 15 April, 2015. However the Company has prepald balance cutskanding of Rs.
7,437.50 lacs on Interest reset date 30 Novemeber, 2013, ) :

{e) Union Rank of Indla .
The Company has entered into term loan aareements with Unlon Bank of Indla:

|. For Rs. 15,000 lacs presently at an Interest rate of 10.75% p.a. with reset at every three years, repayable fn 38
quarterly Instaliments of Rs. 394.74 lacs each starting from 15 Qctober, 2010.

1. For Rs. 10,000 lacs presently at an interest rate of 11,25% p.a. with reset at every three years, repayable In 36
guarterly Instaliments of Rs. 277.78 lacs each starting from 15 October, 2011,

The aforesatd loans are te finance the capltal expenditure requirements of the Company and are secured by first pari-
passu charge on entire fixed assets, stores and sparés and a third pari-passu charge on the receivables.

{f} Canara Bank

The Company has entered Into term loan agreements with Canara Bank!
|, For Rs. 15,000 lacs presently at an Interest rate of 10.85% p.a. with reset every year, repayable In 16 quarterly
Jnstaliments of Rs, 937.50 lacs each starting from March, 2014.

" li. Durlng the current perlod for Rs. 10,000 lacs presently at an Interest raté of 10.55% per annum with reset every
year, repavable In 36 equal quarterly Installments starting from July, 2044, . - .

' c e MVAR TN i
/W—;/"/ : ] \Ar'___AR'SC . L.'—"f\lu'

NEW DELH N
FRN 108208% "/ (&>

\)
ity i
=

\en



TATA POWER DELHI DISTRIBUTION LIMITED
(Formerly NORTH DELHI POWER LIMITED)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

The aforesald loans are to finance the capital expenditure requirements of the Company and are secured by first pari-
passu charge on entlre fixed assets, stores and spares and a third parl-passu charge on the receivables.

i, Durlng the current period for Rs. 15,000 lacs presently at an Interest rate of 10.70% per annum with reset every
year, The loan Is secured by fowth pari-passu charge on all the present and future recelvables and Is repayable In 16
quarkesly installments of Rs, $37.50 lacs each starting from July, 2015, ’

(g) Dena Bank
Term loan from Dena Bank presently at an Interest rate of 11.00% p.a. is secured by first parl-passu charge on all the
present and future movable and Immovable fixed assets, stores and spares and a third pari-passu charge on the
receivables and Is repayable In 20 quarterly Installments of Rs. 750 lacs each starting from 15 October, 2011.

(h) Karnataka Bank

Term loan from Karnataka Bank presently at an Interest rate of 10.75% p.a. Is secured by fourth parl-passu charge on
all the present and future recelvables and Is repayable In 20 quarterly Instaliments of Rs. 500 lacs each ¢omrnencing
from August 2014, . . '

(1) Allahabad Bank ,
The Company has entered Into term loan agreements with Allahabad Bank:
I. For Rs. 10,000 lacs presently at an Interest rate of 10.25% p,a. with reset al every three years, repayable In 36
quarterly installments of Rs. 277.78 lacs each starting from 15 January, 2012,
li. For Rs. 15,000 lacs presently at an Interest rate of 10.50% p.a. with reset at every three years, repayable In 36
quarterly Installments of Rs, 416.67 lacs each starting from 15 March, 2012,
The aforesald loans are to finance the capital expenditure requirements of the Company and are secured by first parl-
passu charge on entire fixed assets, stores and spares and a third pari-passu charge on the recelvabies.
. During the current period fer Rs. 25,000 lacs presently at an interest rate of 10.75% per annum with resct every
year. The loan is secured by fourth parl-passu charge on all the present and future recelvables and Is repayable In 32
equal quarterly Instaflments of Rs. 781,25 lacs each starting from L5 lanuary, 2016,
{1} Svnidlcate Bank

The Company has entered Into a term loan agreement with Syndicate Bank In current period for Rs. 50,000 lacs at an
Interest rate 10.75% p.a. payable menthly (Base Rate 10.25% plus margin 0.50%) to be reset annually. The loan is
secured by fourth parl-passu charge on all the present and future recelvables and |s repayable In 20 quarterly
Instaliments of Rs. 2,500 lacs each after Inltlal btwo years moratorlum period.

{k) For secured loans outstanding from banks amounting Rs. 6,150,00 lacs {Previous Year Rs. 7,750.00 lacs) and from other
parties amountng Rs. 57,362.50 lacs (Previous Year Rs. 64,372.50 lacs} the Tata Power Company Limited (the holding
company) has glven undertaking te retaln management contro! and majority representation on the Board of Dhrectors of
the Company. .

{11} Unsacured
- (a) Dena Bank
The Company has entered Into term {oan-agreements with the bank:

\. For Rs. 15,000 lacs presently at an Interest rate of 11.10% p.a. with reset at every three years, repayable In 2 yearly
Installments of Rs. 7,500 jacs each starting from Auvgust 2015,

Il. -For Rs. 6,000 lacs presently at an Interest rate of 10.80% p.a. with reset at every two years, repayable in 2 yearly
Installments of Rs. 3,000 lacs each starting from April 2016.

(b) Canara Bank

Term loan of Rs., 60,000 lacs from Ganara Bank presently at an Interest rate of 11% p.a. Is repayable In 16 quarterly
Installments of Rs. 3,750 lacs each starting from October 2013, :

{¢) Svndlcate Bank

Unsecured Term loan of Rs. 50,000 lacs taken In FY 11-12 from Syndlcate Bank for 2 'years with reset every year got
matured on 24, June 2013 and the same has been repald.

oo



TATA POWER DELHI DISTRIBUTION LIMITED
(Farmerly NORTH DELHI POWER LIMITED)
NOTES FORMING PART OF THE FIMANCIAL STATEMENTS

TERM LOANS - From other partles
{i) Secured

{a) Industrial Davelonnient Flnance Company Limitad (IDFC) )
: . Asat As at

Repayment Terms ) 31.03.2014 31.03.2013
. . Rs./Lacs Rs./Lacs

1 The Company had entered Into a term loan agreement during the previous years 6,900,00 . 9,660.00
for Rs. 27,600 lacs presently at an Interest rate of 10.80% p.a. Repayment of
the loan had commenced from 15 October, 2006 and will be repald In 40
. quarterly Installments of Rs, &90 Jacs each. The loan Is secured by first parl-
passu charge on all the present and future movable and Immovable assets,
Intanglbies, rights ete. In the project decuments, clearances, clalms and demands
of the Company In any letter of credity guarankee elc., .all Insurance
contracts/proceeds, a third pari-passu charge on the recelvables and a Frst
_ charge on a Deht Service Reserve Account (exclusive to this [oan).

1I The Company had entered Into a term loan agreement durng the previous years 700.00 2,300.00
for Rs. 10,000 lacs presently at an Interest rate of 11,.20% p.a, Repayment of
loan of Rs. 7,000 [acs had-commenced from 15 April, 2005 and will be repald in
40 quarieriy Installments of Rs. 175 Jacs each, Alse repayment of lean of Rs,
3,000 lacs had commenced from 15 Aprll, 2006 and was to be repaid In 40
quarterly Instaliments ‘of Rs. 75 lacs each, however company has repaid entire
outstanding "amount of Rs. 825 lacs on 15 May, 2013 at the time of reset of
Interest . The loan Is secured by first parl-passu charge on ail the present and
future movable and Immovable assets, Intanglbles, rights etc. In the project
documents, clearances, clalms and demands of the Company In any letter of
credlt/ guarantee etc., all Insurance contracts/proceeds, a third parl-passu
¢harge on the receivables and 2 first charge on a Debt Service Reserve ‘Account
(exclusive to this loan).

Il The Compay had entered Into a term (oan agreement during the previous years 8,312.50 i0,062,50

for Rs. 17,500 lacs presently at an Interest rate of 11.70% p.a. Repayment of
the loan had commenced fram 15 January, 2009 and will be repald In 40
quarterly Installments of Rs. 437.50 lacs thereafter. The loan |s securedg by first
part-passu charge on all the present and future movable and Immovable assets,
Intanglbles, rights etc. in the project documents, clearances, dalms and demands
of the Company In any letter of credit/ guarantee etc., all Insurance
contracts/proceeds, a third parl-passu charge on the receivables and a first
charge on a Debt Service Reserve Account {exclusive to this loan).

TV The Company had entered Into a term loan agreement during the previous years = 3,250,008 -3,750.00
for Rs. 5,000 lacs presently at an Interest rate of 11.07% p.a. Repayment of the
loan had commenced from 15 Qctober 2010 and will be repald In 40 quarterly
Installments of Rs. 125 lacs each. The foan is secured by first, pari-passy charge
an all the present and future movable and Immovable assets, Intangibles, rights
etc. In the project documents, clearances, ctatms and demands of the Company
In any letier of credit/ guarantee etc., all Insurance contracts/proceeds, a third
pari-passuy charge on the recelvables and a first ¢harge en a Debt Service
- Reserve Account (excluslve to this loan). ] '

¥ The Company had entered Into a term loan agreement during the previous year 30,300.00 '30,000.00
for Rs, 30,000 lacs presently at an Interest rate of 11.55% p.a, The loan Is .
secured by fourth pari-passu charge on all the present and future receivables
and a first charge on a Debt Service Reserve Account (exclusive to this loan).
The loan is repayable In 24 quarterly Insta!iments of Rs,1250 lacs each starting
from February, 2016.
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TATA POWER DELHI DISTRIBUTION LIMITED -
{Formeriy NORTH DELHE POWER LIMITED)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

(b} Power Finance Corporation Limited

Term loan from Power Finance Corporation Limited taken presently at.an Interest rate of 9.00% p.a. Is secured by first
pari-passu charge on all the present and future movable and Immovable assets, stores and spares, Intangibles, a third
parl-passu charge on the receivables and a first charge on a Debt Service Reserve Account {exclusive to this foan). The

+ repayment of the loan had commenced from 15 Yanuary, 2006 and wilt be repald tn 40 quarterly instaliments of Rs. 100
lacs each thereafter, : :

fc) Aditva Birla Finance Limjted - ) .

Term loan from Aditya Birfa Finance Limited presently at an Interest rate of 10.50% p.a. The lean Is secured by fourth
parl-passu charge on all the present and future receivables and is repayable In 20 structured quarterly Installments
" starting at the end of Sth quarter after the first disbursement from September, 2014, ’ .

{d} L&T Enfrastructure Finance Company Limlted and LET Fincorp Limited

During the previous year the Company had entered Into a term loan agreement with L&T Infrastructure Finance
Company Limlted and L&T Firicorp Limited comblned for Rs. 19,500 lacs presently at an Interest rate of 11,28% per
annum payable monthly (PLR 15.50% minus 4,22% spread fixed) to be reset after two years. Each draw down of the
ranche Is linked with prevailing PLR which shalt not be tagether with fixed spread higher than' 11.28% rate of Interest,
Qut of total sancton, the Company has drawn Rs. 4,000 lacs thl 31 March, 2014 and the balance amount Is short clased
by lender. The loan Is secured by fourth parl-passu charge on all the present and future receivables and is repayable In
24 structured quarterly Installments starting fram 15 April, 2014. .

{11} Unsecured
{a) Axls Bank CLSS 8 Trust 2010

Term loan from Axls Bank CLSS 8 Trust 2010 presently at an Interest rate of 9.50% p.a. Is repayable In 20 quarterly
Installments of Rs. 500 lacs each starting from 15 July, 2019. )

(b) Axis Bank CL55 2 Trust 2011

Term loan from Axls Bank CLSS 2 Trust 2011 at an Interest rate of 9.00% p.a. The loan was repayable In 4 egual
quarterly Installments of Rs. 3,125 lacs each commencing fram 13 July, 2012 and Is fully repald on 30 April, 2013,

(e Ax|s Bank CLSS 15 Trust 2011

Term loan from Axls Bank CLSS 15 Trust 2011 at an Interest rate of 9.50% payable manthly. The loan Is repayable in 4
equal quarterly Instalments of Rs. 2,500 lacs each commencing from 15 Qctober, 2012 and is fully repald on 15 July,
2013. .

For the current maturities of lona-term borrowlnas, refer ltem [a) In Note 13 Other current llabllittes.
NOTE 8 ' ' '
Deferred Tax { Assets) / Llabllitles
(a) Deferred tax a'ssets and liabilitles are belng offset as théy relate to taxes on Income levied by the same governing taxatlon laws,

(b) Deferred tax llabilitles as on 31 March, 2014, as detalled below reflect the quantum of tax Habllltles accrued up to 31 March,
2014, : : . €
- L (all amounits In Rs./lacs)
Particulars Opaning Charged to Closing
' Statement of -
Proflt and Loss

Defarred Tax Liabilltles

Tax Impact of difference between carrylng amount of fixed assets In the 36,026.76 9,252.47 45,289.23
financlal statements and the Income tax return ‘ .

96,086,76 _ 5,252.47 45,265,23

{¢) n accordance with MYT regulations for determination of tariff, deferred tax llabllity shall be constdered In tarlff determination as
and when and to the extent of Income tax actually pald. Accordingly the Company has made provislon aniy for the amount of kax
that Is actually payable and the deferred tax lablflty as at 31 March, 2014 of Rs. 45,289.23 lacs (Previous Year Rs. 36,036.76
lacs) Including deferred tax charge of Rs. 9,252.47 lacs (Previous year Rs, 8,102,34 Jacs) for the year ended 31 March, 2014 has
been shown as adjustable from fukure tarlf, ’
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TATA POWER DELHI DISTRIBUTION LIMITED
(Formerly NORTH DELHI POWER LIMITED)
MOTES FORMING PART OF THE FINANCIAL STATEMENTS

As at : As at
31.03.2014 31.03,2013
Rs./Lacs Rs,/Lacs
NOTE 9
OTHER LONG TERM LIABILITIES
. Trade deposits and security deposits : . . .
() Cansumers' security deposit . 44,334.40 40,192.54
() Consumers' deposits for works © 28,720.11 31,228.19
(I} Other security depasits 251.86 211.50
- 73,306.37 71,632.23
NOTE 10
LOMNG TERM PROVISIONS
Provisloﬁ for employees benefils } . . 1,691.03 - 1,531.51
NOTE 11
SHORT-TERM BORROWINGS
{a) LOANS REPAYABLE ON DEMAND
From banks - Secured ‘
Cash credit X ' . 8,590.64 7,956.67
(b) TERM LOANS
- From other partles - Unsecured
Commerclal Paper 10,000.00 -
10,000.00 -
18,590.64 -~ 7,956.67

NOTES:
LOANS REPAYABLE ON DEMAND - From Banks
Secured - Cash credit

The Coempany has avalled cash credit Wmits from consortdum of four banks led by State Bank of Indla. These cash credits
are secured by first charge on stores and spares (not relating to plant and machinery) and first pari passu charge on fixed
assets, and third charge on receivables. -

'TERM LOANS - From ather partles
Unsecured
Commerclal paper

During the current perlod the company has lssued & repald/repayable commerclal paper as follows:

Date of Issue Amount {lacs) Face Value(lacs) ©  Dlscount Rate {%} p a. Repayment Date
10.05.2013 7346.03 7500.00 B.50 08.08.2013
'10,05.2013 9897.71 10000.00 8,20 25.06.2013
07.06,2013 12443.55 12500.00 3,28 27.06.2013
24,06,2013 - 17379.1B 17500.00 875 = . 23.07.2013
08.08.2013 8956.75 9000.00 - 11.75 © 23.08.2013
06.09.2013. 8951.63 9000.00 11,60 . 23.09,2013
07.03.2014 4991.05 5000.00 .35 14.03.2014
07.03.2014 9964,27 10000.00 9.35 21.03.2014
20.03.2014 5761,32 10000.00 10.50 13.06.2014
NOTE 12

TRADE PAYABLES

Other than acceptances {See note below) . . 79,988.87 83,306.67

Based on the Informatlon avallable with the Company, the balance due to Micro and
small Enterprise as defined under the MSMED Act, 2006 Is Rs. 80.93 lacs. (Previous
year Rs. 19.15 lacs) and no Interest during the year has been paid ‘or is payable
under the terins of the MSMED Act, 2006. This has been relled upon by the audltors.
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TATA POWER DELHI DISTRIBUTION LIMITED
. {Formerly NORTH DELHI POWER LIMITED)
NOTES FORMING PART OF THE FINANCYAL STATEMENTS
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As at ‘As at
31,03.2014 31.03.2013
Rs.fLacs Rs./lLacs
NOTE 13
OTHER CURRENT LIABILITIES
(a) Current maturitles of long term loans (See note 7)
(AY From banks
(1) Secured
(a) Stake Bank of Indle ‘ e ‘ . 600.00 600.00
(b) United Bank of India 1,000:00 1,000.00
(¢} Puniab & Sind Bank 5,328.96 1,578.96
(d) Dhanlaxmi Bank . . _ - 1,190.00
(e) Unlon Bank of Indla 2,690.07 2,690,07
{F) Canara Bank . ‘ . 4,583.33 -
(3) Dena Bank 3,000.00 3,000.00
(h} Karndtaka Bank ) . : 1,500,00 -
() Allahabad 8ank : 2,777.78 2,777.78
. 21,480.14 12,836.81
{1} Unsecured
" {2} Syndicate Bank . . - 50,000.00
{b) Canara bank ) ' 15,000.00 7,500.00
: 15,000.00 57,500.60
(B) From other partles
() Secured
{a) Infrastructure Development Finance Company lelted . 5,710.00 6,010.00
(1) Power Flnance Corporation Umited ‘ 400.00 400.00
{¢) Aditya Birla Finance Umited ‘ 226.00 -
{d) L&T Flncorp Limited 150.00 -
(e} L1&T Infrastructure Finance Company Limited - 250.00 -
. . 6,736.00 6,410.00
(1} Unsecured
(a} Axls Bank CLSS 8 Frust 2010 ‘ _ 2,500.00 2,000.00
(b) Axls Bank CLSS 2 Trust 2011 ‘ - 3,125.00
(c) Axls Bank CLSS 15 Trust 2011 - _5,000.00
: 2,500.00 10,125.00
Total current maturities of long term loans o 45,716.14 86,871.81
(b} Interest accrued but not due en borrawlinas 376.69 530.99
(c} Income recelved In advance 125.43 106.18
(d) Book overdraft 9.12 55.08
(e) Trade deposits and securlty deposlts
() Consumers' securlty deposit i 3,102.2¢9 2,925.03
() Consumers' deposits for works ) 217.18 199,73
{N} Other security deposits ' ' 5.391.87 6,023,71
(f) Other payables ) . - 16,503:55——-  10,984.06
: 71,442.27 107,697,149
Other payables Includes:
(&) Statutory dues 6,008,22 6,341,55
(b} Payables on purchase of fixed assets ) © 392,67 421.50
~ {¢) Advance from consumers 3,484,53 -2;823.14
{d) Interest accrued on securlty deposits 226.15 257.97
{e) Advance government subsidy (to be adjusted upon bllling) 2,333.93 .-
{f) ' Power Banking payable 2,398.10 501.76
{g) Others : : 1,660.00 626.14
NOTE 14 ‘
SHORT TERM PROVISIONS
{a) Provision for employees benefits C 706.37 641,31
(Y Proposed Dividend . . 12,821.26 -
{c} Provislon for tax on proposed dividend . 2,178.97 -
(d) Proviston for texation 1,618.68 3,146,71
[Nat of payment of Income tax Rs. 43,323.04 {acs (Previous year Rs. 34,787.03 . ;
facs)]
. {&) Proviston for wealth tax ‘ ) ’ : 13.69 12.09
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TATA POWER DELHI DISTRIBUTION LIMITED
{Formerly NORTH DELHI POWER LIMITED)

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

As at As at
31.03.2014 31.03.2013
Rs./Lacs ‘Rs./lacs
NOTE i6 :
NON - CURRENT INVESTMENTS
(See note 2(1))
Long term, Trade InVEstments (unquoted)
Investments In equity lnstruments of wholly owned 5ub5|dlary company
() NDPL infra Limited ' 5.00 5.00
0.50 lacs (Previous year 0.50 lacs) Equity Shares of Rs. 10 each
' ' 5.00 5.00
NOTE 17
LONG TERM LOANS AND ADVANCES
Unsecured and considered good
(2) Capltal advances 1,600.79 2,958.92
(b) Security deposits 110.85 112.44
(¢} Recoverable from SVRS Trust (See note 249) 433.20 714.30
(d) Encome tax pald under protest against demand 2,811.57 5,414.7§
(e) Other loans and advances (see note below) 49.36 2,449.25
5,005.77 11,649.70
Note: .
Other loans and advances Include:
Recoverable ap account of short supply of gas - 2,384.14
Others 49,36 65.11
NOTE 18
OTHER NON CURRENT ASSETS
Unsecured and considered good
Tarlff recoverable accpunt 466,319.26 426,075.26
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. TATA POWER DELHI DISTRIBUTIOR LIMITED
(Formerly NORTH DELHI POWER LIMITED)

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

NOTE 19
INVENTORIES

(a) Stores and spares
{b) Loose tools

Inventorles of stores and spare parts and loose toals are valued at lower of cost
net of provision for diminution in valve or net reallsable value. ’

NOTE 20
TRADE RECEIVABLES

(a) Debtors for billed revenue*#

(1) Debts outstanding for a period exceeding six ‘months from the date

they were due for payment

Less! Provision for doubtful debts

(1) Other debts

Less: Provision for douhtful debts

{b) Debtors for sale of pbwer other than TPDDL license area

Other debts - unsecured

(c) Other debtors - unsecured

Of the above amounts,
Considered good
Considgred doubtful

Qut of (b) & (¢} above:

{i) Debts outstanding for a perlod exceedmg six months from the date

they were due for payment
(it} Other debts

*  Secured
Unsecured

. # including Government subsidy
NOTE 21
CASH AND CASH EQUIVALENTS
{) Balance with banks
- In'current accounts
- In deposlt accounts

(il) Cheques, drafts on hand
(ili) Cash on hand

Of the above, the balances that meet the definitlon of Cash and cash
equivalents as per AS 3 Cash Flow Statements

As at

N NKF\R AIY!\[! P ~:-.

FRI\ 100208‘1'\'

As at
31.03.2014 31.03.2013
Rs./Lacs Rs./lacs

1,206,05 964.48
60.04 £7.42
1,266.09 1,031.90
12,648.22 11,756.76
12,648,22 11,756.76
11,499.55 14,816.53
1,264.61 1,521.56
10,234.94 13,294.97
1,254.43 2,784.15
589.68 816.17
12,079.05 16,895.29
12,079.05 16,895.29
13,912.83 13,278,32
418,78 144,53
1,425.33 3,455.79
 5,879.65 5,469.08
18,268.12 21,104.21
- 1,217.10
10,504.92 11,167.70
284,29 251.51
3,479.07 5,534.95
191,72 124.43
14,460.00 17,018.59
14,460,00 17,018.59



TATA POWER DELHI DISTRIBUTICN LIMITED
(Formerly NORTH DELHI POWER LIMITED)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

" As at As at

31,03.2014 31.03.2013
Rs./Lacs Rs./Lacs
NOTE 22
SHORT TERM LOANS AND ADVANCES
Unsecured and considered good
(a) Securlty deposits S o 93.54 . . 3598
{b) Income tax paid under protest agalnst demand 2,603.22 -
(¢} Recoverable from SVRS Trust {See note 24g) " | 195.12 828,44
(d) Other loans and advances ) 24,910.97 & 12,334.45
Less: Provision for doubtful advances . ‘ ) 179.37 179.37
24,731.60 12,155.08
27,623.48 13,019.50
Other loans and advances Includes:
{a) Recoverable on account of short supply of gas 3,207.37 94,28
(b) Prepaid insurance : . ) 688,39 21.22
{c) Prepald expenses ©1,229.61 847.45
(d) Unamortised discount on commerclal paper . 204.98 - -
(e) Power banking / Unscheduled Interchange {net}) 15,740.80 8,386.79
{f) Others ‘ : 3,839.82 - . 2,184.71
NOTE 23
'OTHER CURRENT ASSETS
Unsecured and consldered good
(a) Interest accrued but not due 14,56 12.49
(b) Unblfled revenue ] 28,750.81 24,359.93
(c) Tariff recoverable account 48,320.00 45,118.00

77,085.37 69,490.42
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TATA POWETR DELHI DISTRIBUTION LIMITED
{Formeriy NORTH DELHI POWER LIMITED)
NOTES FORMING PART.OF THE FINANCIAL STATEMENTS

" NOTE 24

CONTINGENT LIABILITIES AND COMMITMENTS
(to the extent not provided for)

Particulars ) . . -As at As at .
: : . 231.03.14 31.03,13
Rs./lacs Rs_flacs

. Clalms against the Company not acknowledged as debls: -
. Legal cases filed by consumers, employees and others.under litigation ' 1.823.37 788.93
T, Property tax demands ralsed by municipat authoritles ‘ ) g12.00 752,00
fl. Water charges demand ralsed by Oeltii Jal Board (D38} ' 56.69 52.08
Iv. Safes tax authorities . ' . . 1,005.00 1,005.00

Iy,  Uabilities arising out of litigation etc due to provisions of Transier Scheme pursuant to Delht Electriclty Reforms 100.00 100.00
Aclt, 2002

[ Taxation matters for which llabliiLy, refatlng to lssues of deductibillty and taxabllity, 15 disputed by the Campany
and provision Is not made (computed an the basis of assessments which have been re-apened and assessments
remalnlng to be completed): : :
{1} Matters on which decislons with the CIT(A)} and various appellate autheritles are pending - - . 1,694.,73 - 5,773.38
(i) Interest demanded {as per demand order and appeal effect order) 1,379.07 2,164.63
() TOTAL DEMAND? (I} + () 3,073.80 7.938.01
{i) Out of the above deman&, amount pald under protest /adjust‘ed by Income tax authgrttles ' 2,156.00 5,414,79 .
*No provision .is consldered necessary since the Company expects favorable declsions.

d. C Forms pending Issuance from sales tax department for the financial years 2002-03, 2003-04 and 2008-09 to 65.87 65.87
2011-2012 ‘ ’ '

e.  Claims of power suppliers, not acknowledaed as expense and credits ‘ ) 75,014,83 40,838.22

f. Estimated amount of contracts remalning to be exechted on capltai account {net of advances) and nat provided  30,610,26 29,954,80
for

g. The Campany had Introdvced a Voluntary Separation Scheme (VSS) for lts employees In Decemnber 2003, In response to which inltially 1,798

/f":l- —=00 & A s C‘)l
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employees were separated. As per the Scheme, the retiring employees were pald Ex-gratia separalion amount by the Company. They were
further entitted to Retiral Benefits (l.e. gratulty, leave encashment, penslon cornmutation, penslon, medical and leave travel concession), the
payment obligalien of which became a matter of dispute between the Company and the DVB Employees Terminal Benefit Fund 2002 {the
Trust). The Trust is, however, of the view that Its liabllity to pay retiral benefits arises oniy an the employee attalning the age of
superannuation or on death vhichever Is earller. Ot 1 November, 2004, the Cempany entered into @ Memorandum of Understanding with the
Government of Natlonal Capltal territory of Delhl {GNCTD} and a speclal Trust namely Speclal Voluntary Retirement scheme Retirees Terminal
Benefit Fund, 2004 Trust {SVRS RTBF, 2004 Trust) was created,

Far resolution of the Issue thraugh the process of law, the Company had flled a Wrlt, before the Hon’bike Delhl High Court. The Hon'ble Court

pronaunced Its judgement on this issue on 2 July, 2007 whereby It has provided two options to the Discoms for gaying terminal benefits /
resldval pension to the Trust: .

(1) Terminal banefits due to the V5SS optees and to be pald by Discoms which shall be reimbursed to Dlscoms by the Trust without Interest on
narmal retirement / death (whichever Ts earfier) of such ¥55 aptees. 1n addition, the Discoms shall pay the Rettral Pension to VSS optees
till thelr respective dates of normal retirement, after which the Trust shail commence-payment Lo such optees.

(Ily The Trust to pay the terminat benefits and all dues of the VSS optees and Dlscoms to pay to the trust an *Addltional Contrlb-utlon' required
an account of premature payout by the Trust which shall be computed by an Arbitral Tribunal of Actuaries to be appolnted within a
stipulated period. . : .

The Company censlders the second optlon as more a‘pprnprlate ang also estimates that the llability under this eption shall be lower than under
the first option which is presenty belng followed. Pending computation of the Habillty by the Arbitral Tribunal of Actuaries due toe defay in
appoelntment of the same, no adjostment has been made In these financlal statements,

While the writ petjtlon'was pending, the Company had already advanced Rs. 7,774.35 lacs {Previous Year Rs. 7,774.35 lacs) to the SVYRS Trust

" for payment.of redral dues to separated employees. In addiion to the payment of terminal benefits / resldual pension to the Trust, the

Hon'ble Delnd High Court in Its above Order dated 02.07.2007 ln WP C 4827/2005 has held that the Discoms are flable to pay Interest @ 8%
per annum on the amount of termfnal benefts far the period from the date of veluntary retirement to the data of disbursemant. As mentloned
above that due to pending computation of the liabllity by the Arbltral Tribunal of Actuaries, the Company hag paid Rs. B01.27 lacs In FY 2008-
09 as Interest to VSS opkees which {s also shown as recoverable from SVRS Trust In case of option 1% As the company ‘was entitled-to get
relmbursement against advanced terminal benefit amount on superannuation age, the Company had recovered Rs. 2,971.04 lacs (Previous
Year Rs, 2,971.04 lacs) and adjusted an amount of Rs. 4,976,26 lacs {Previous Year Rs. 4,036.23 lacs) from pension, leave salary and other
cantribution totaling to Rs. 7,947.30 lacs (Previeus Year fis. 7,007.27 lacs), against.a clalm of Rs, 8,033,53 facs {Previous Year Rs. 7,018.77
lacs) from the SVRS Trust In respect of retirees, who have explred or attalned the age af superannuation tll 31 March, 2014, .

The Company Is of the oplnlon that the total llabllity for payment of terminal beneflts to the Trust based on actuarial valuaton Including
payment of Interest to V55 optees, would be less than the amount of retiral penslons already pald to the VSS optees and charged lo
statement-of profit and loss, Consequently, pending valuation of ‘Additional Contribution’ to be computed by an Arhitral Tribunal of Actuaries,
the Company has shown Rs. 628.32 tacs {Previous Year Rs. 1,542.74 lacs), as recoverable as on 31 March, 2014 and Includes current portion
of Rs. 195.12 lacs {previous year Rs. B28.44 lacs). ' ‘ e . o

Apart from this, the Company has also been paylng the retlral pension to the V55 aptees Ul thelr rqgﬁég:t“ly"e-daté_é;gftmgrma] retirement or
death {whichever is earller). DERC has approved the afaresald retira! pension amount In Its Aggregate Revenus Reqd{r_e:‘ment {ARR} and the
same has been charged to the statement of profit and loss, . ! o ~ :
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- TATA POWER DELHI DISTRIBUTION LIMITED
{Formerly NORTH DELHI POWER LIMITED)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Year ended Year ended

31.03.2014 . 31.03.2013
Rs./Lacs : Rs,/Lacs
NOTE 25 .
OTHER OPERATING INCOME
{a} Late payment surcharge collected o 1,752.80 ) 2,565.71
(b) Service line charges ) 2,916.94 3,266.76
(c) Commisslon on ' ‘ : ‘
- DVB arrears coliecHan - 2.76 5.41
- Energy tax collection 578.07 - 610,35
(d) Malntenance charges 1,942.56 . 1,573.721
{e) . Rebate on power purchase . . 4,678.16 : 3,641,08
(f) Transfer from capltal grants it ’ 58.19 48.98:
{a)} Transfer from consumer centribution for capltal works 1,746.57 - 1,6572.72
(h) Foreign exchange fluctuation gain {net) (see note 33) " {0.25) 53.60
(I} Miscellaneous operatng Income - 242.74 . 496.09
_' . ' 13,918.54 13,819.41
NOTE 26
OTHER INCOME
(a) Interest - Government Securitles ) - 157.37
- others ' 1,912.15 22.54
(b} Met galn/{loss) on sale of Investments (non trade)} 51.47 50.40
(c) Income other than energy business 830.67 764.75
{d) Other non operating income : 233.07 178.78
: ' . 3,027.36 1,173.84

NOTE 27
Power Purchase Cost

The Company has entered into power purchase agregments based on projected demand of power to be supplied to
the consumers. Durlng certain time slots, the power arranged may be In excess of the actual demand and in some
time slots, the demand may exceed prior arrangements. In the event power procured exceeds demand, since the
same cannot be stared, is elther sold through bllateral arrangements or allowed to be drawn by ather utilities from
the Grid at an Unscheduled Interchange {(UI) charge. During the current year, the Company has soldfunder-drawn
2718.94 rmlllian units. {Prevlous year.2810.33 million units} of power to / In favour of other utliities. The power
purchase cost of Rs, 445,872.14 tacs (Previous year Rs. 406,864.32 lacs) Is net of sale of power/ Ul recelvables Rs.
84,275.11 lacs (Previous year Rs. 80,614.25 facs) and excludes In- house power generatlon cost.

Bllateral Power Purchase Agreemant

The Company has made bilateral arrangements with other power utllitles to bank power or vice versa and take back
or return the same over the agreed ‘period, Power banking transactions both ways are recorded at the rate of Rs.
4.00 per unlt-being the applicable rate as per directive of DERC/ contract rate. Detalls of power banked during the
year ended 31 March, 2014 are as follows: : ' ‘ i

Year ended Year ended

N 31.03.2014 31,03.2013

o Recelvablie Receivable
- Mus Mus
Opsning balance as at.1 April of the year (A} 70.63 . 0.00
Power banked {Qutflow) (B} ) o 569.71 - 67.89
power due agalnst banked {C) 5686.59 ’ 70.63
Power recetpt agalnst opening {07 - 70.63° ) 0.00
Power receipt against current periad transactlons (E) 182.43 0.00
Balance receivable {A+C-D-E) . 404.16 70.63

Year ended Year endad

31.03.2014 31,03.2013

Payahte - Payable

. - Mus ' Mus
Openlng balance as at 1 April of the year (A) 13,17 : 0.00
Actual receipt (B) - : . 226,39 24.00
power dure agalnst receipt {C) 238,94 - 25.20
Pawer outflow agalnst opening (D} ] 13.17 ' 0.00
Power outflow agalnst current perlod transactions (E) 175.99 12.03
. : -62.95 13.17

Balance payable (A+C-0-E)
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TATA POWER DELHI DISTRIBUTION LIMITED
(Formerly NORTH DELHI POWER LIMITED) )
MOTES FORMING PART OF THE FINANCIAL STATEMENTS

Year ended " Year ended
'31.03.2014 31.03.2013
Rs./Lacs Rs./Lacs
NOTE 28
EMPLOYEE BENEFITS EXPENSE
(a) Salaries, allowances and Incentives ' 28,495.36 25,469.19
(b) Contribution to provident and ather funds . 2,340.17 2,655.81
{c) Staff welfare expenses 2,063.17 1,6880.40
(d) Other personnel cost 352.82 439.79
. . 33,251.52 30,445.19
Less: Transferred to Capltal-work-in-progress ’ i 3,315.75 3,024.80
‘ . - " 29,935.77 27,420.39
(e} Pension and other payment to VSS retirees ' 352,63 519.29
' - 30,288.40 27,639.68
NOTE 29
FINANCE COSTS
(a) Intereston term loan (gross) ) 40,188.39 43,191.48
Less: Capltallsed ‘ 804.96 .916.22
Interest on term loans {net} . 39,383.43 42,275.26
(b) Interest on cash credit accounts/short term loans . 1,194.04 2,437.76
(c) Interest on consumer security deposits 2,808.04 2,576.23
(d} Other borrowlng costs 162.42 205.30
(e) Other Interest 167.87 + 48.37
: : 43,715.80 47,542.92

‘Note!

Interest on Consumar Security Deposit )

As per the provislons of section 47{4) of the Electricity Supply Act, 2003 Interest on consumer securlty deposits Is payable at the
bank rate as per the notification by DERC. During the year 2007, DERC had issued Delhi Electric Supply Cade and Peyformance
Standards Regulations, which came into force from 18 April, 2007 through notification In the Officiat Gazette. As per clause 16 (V1)
of the Regulations, interest at the rate of 6% per annum Js payable on consumer security deposits received from ali cansumers. n
view of the fact Ehat the matier of llabllity on account of opening consumer security deposits In excess of Rs, 1,000 lacs (Previous

Year Rs. 1,000 lacs) transferred to the Company as per the Transfer Scheme s sub-judice and no stay has been granted on-

payment of Interest on and/ or refund of opening consumer sacurty deposits in excess of Rs. 1,000 Jacs {Previous Year Rs. 1,000
lacs), the Company has provided Interest expense aggregaling 10 Rs. 2,808.04 lacs (Previous Year-Rs. 2,576.23 lacs} during the
yaar on the outstanding consumer securlty deposits received by the Company since takeover of buslness in July 2002 and alsa an
the estimated total consumer security deposits recelved by the erstwhile DVB as per the Company’s records, Qut of the above
Interest expendlture, an amount of Rs. 201.85 lacs (Previous Year Rs, 175.68 lacs) would be recoverable fram DPCL If the
Company’s contention is upheld by the Hon'e High Court that the Cempany’s llability fer interest payment/ refund on account of
opening consumer security depesits is only to the extent of-Rs. 1,000 lacs llabllity transferred to It as per the statutory transfer
scheme.

NOTE 30
OTHER EXPENSES

OIPERATING AND MAINTENANCE EXPENSES _
{a} Stores and spares consumed (Net of recoversies) 1 2,017.28 ' 2,008.09

(b} Repalrs and malntenance:
{1} Buvllding : ' : 264,75 448.31
(i) Plant and machinery 5,494.42 5,598,04
(iil) Others . ' 3,593.56 3,680.74
(€) Loss on sale / retirement of assets 813.58 375.78
’ 12,183.59 12,110.96

ADMINISTRATIVE AND GENERAL EXPENSES

(a) Communicatlon expenses . ' 222,96 248.78
(b) Printing and statlonery 295.71 332.06
(c) Llegal and professional charges {see note 40) 1,180.56 960.77
(d) Travelling and conveyance : ) 259.97 : 282.18°
(e) 1nsurance . 948.76 . 632.86
(5 Advertisement, publflclty and business promatlan 304.83 209.84
{g} Rent and hire charges 20,86 30.87
{h) Rates and taxes ' ‘ '272.31 214.84
(1) Freight, handling and packing expenses 89.46 92.97
(i) B collection and distribution expenses - - . 881.51 857.36
(k) Postage and courler charges 30.87 43.97
(1) EDP expenses L " -611.80 . 599,55
(m) Housekeeping expenses PN : 412,55 500.06
{n) Bad debts written off ‘ S G 170.99 . 31.84
{a) Provision for doubtful debts/advances fd Y 225.39 ¢ 976.96
{p) ' Miscellaneous expenses NWL”' e 1,286.58 ' B17.53
TS =" U 7,215.11 6,832.44
4 i : . NP N 19,398.70 18,943.40
b:'f 4o U ' '
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TATA POWER DELHI DISTRIBUTION LIMiTED
(Formerly NORTH DELHI POWER LIMITED)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

NOTE 31

INGCOME ADJUSTABLE FROM FUTURE TARIFF

a.

For the control périod Seginnlng from 1 April zoiz to 31 Marceh 2015, DERC had Issued MYT Regulations 20'11' (Terms and.

Conditions far Determinatiori of Wheeling Tarlif and Retall Supply Tariff) on 2 December, 2011 for determination of Retall

Supply Tarlff (RST). According to these regulations, DERC shall determine the RST In a manner that the Company recovers its.

" power purchase costs as well as other prudently Incurred distribution expenses and earns an assured return of 16% p.a. on

DERC approved equity subject to achievement of Aggregate Technical and Commercial (AT&C) loss reduction targets. In the
avent of over-achlevement of ATAC loss reduction targets, the Company is entitled for Incentlve by the way of higher rate of
Return on Equity In addition to the assured return of 16% p.a. on equity approved by DERC or vice versa. K

Further, aé req’uiréd by these Regulations,.the 'Corﬁpany on 10 Decamber, 2012 filed petitions for true up of FY 2011-12 & ARR

for FY 2013-14. After following the due process. of tariff determinaticn the DERC has Issued tariff order on 31 July, 2013 which
states that it has revised the tarifis upwards by 5% on energy charges and has contlnued to allow 8% surcharge for ilquidation
of past revenue gaps and carrying cost on the same and continued the implementation of quarterly power purchase
adjustment formula whereln the difference in the actual cost incurred in respect of long term power purchase agreements an
the cost determined by DERC In the Tariff Computatlon shall be recoverable from the consumers. :

Against the tariff order for FY 11-12, the company had filed the appeal no 14/2012 before Hon'ble APTEL on 10 Oct, 2011 on
certaln lssues which has been disposed of on 28 Nov, 2013.

In the tariff order dated 31 July, 2013 the DERC has 'trued up Revenue Gap up to FY 2012 at Rs. 3,37,056 lacs (including the
Impact of point "d" below) as agalnst filing of Rs. 3,86,974 lacs. DERC has adopted concept of provisional true up for some
iteims In the latest tariff order. Issues which are In nature of errorsfomisstons have been challenged In Revlew petition filed on
30th Aug, 2013 bafore DERC and lssues/ findings which are contrary o the Tariff Regulations of DERC, or are deviations from
past practice, subject to outcome other tariff appeals have been challenged in Hon'ble ATE on 13th Sept, 2013. During the
perlod, the Company has adjusted a sum of Rs 4,463 lacs on the issues which have attalned finality and are In accordance with
MYT Order/Regulations and latest order of Hon'ble APTEL supported with legal oplnlon, The revenue gap as on 31 March, 2012
was Rs, 3,95,369 lacs in financial books of accounts. The difference between the revenue gap as per firancial books versus
petition: fillng have been contested In appeals pending decision of Appellate Tribunal. Further the Company has also filed
petition before Hon'ble Commlsslon on 16 Dec, 2013 for final true up of first MYT perlod l.e. FY 07-08 te FY 11-12, true up of

FY 12-13 and determination of tarift order for FY 14-15 for which DERC is In the process of carrylng out the tarlff exerclse.

Deltht Electricity Regulatory commission vide Its order dt. 11 March, 2014 has also directed for refund of unspent amount of

_consumer contribution for capital works Including Interest which has been challenged by the Company before ATE on 15 Aprll,

2014, Though the Company has challenged the order but in case Interest s payabie then the carrylng cost will' be recoverabie
on revised ROE. .

. The deflcit with respect to power purchase costs and other uncentrollable parameters which are adjustable from future tariffs

In accordance with the provisions af the MYT Regulations aggregates to Rs. 43,446 -lacs (Previous year Rs. 77,8789 lacs)
comprising of power purchase cost Rs. 455,574 |acs (Previous year Rs, 423,048 lacs) & all other prudent O&M cost Including
ROCE, carrying cost etc. Rs, 137,014 lacs {Previous year Rs. 133,123 lacs) over coitection available for Aggregate Revenue
Requirament Rs. 549,142 lacs {Previous year Rs, 478,293 lacs) for the year ended 31 March, 2014,

The Company has filed a petition on 23 November, 2012 with DERC for determination of the final generation tariff for the
Rithala Generation Plant under section 62 read with Part VII of the Electricity Act, 2003 and the Delh! Electricity Regulatory
Commisston {Terms and Condltlons for Determinatlon of Generation Tarlff) Regulations, 2007 (from commercial operation date
Le. 5 February, 2011 to 31 March, 2012) and the Deihl Electricity Regulatory Commisslon {Terms and Condltions for
Determination of Gerneration Tariff} Regulations, 2011 (for MYT period FY 2013 io 2015). Pending determination of the final

generatlan tarlff, the Company has recognised revenue of Rs, 9,352 lacs (Previous year Rs. 15,781 lacs) far the year ended 31
March, 2014, . - .

During the process of determination of Generation Tariff; DERC may aiso determine the useful lIife of the Rithala Generatlon
Plant. '

. Delhi Electricity Regulatory Commission (DERC) issued the ‘Order on True up for FY 2010-11, Aggregate Revenue Requirement

for FY 2012-13 to FY 2014-15 and Distribution Tariff (Wheeling & Retall Supply) for FY 2012-13 (the Order’) on 13 July, 2012,
While approving the power purchase cost for the FY 2010-1i, DERC had allowed the power purchase cost for generation of
Rithala plant at the rate equivalent to the Ul rates for units generated during the time when the Company was under-drawing

‘frorm the grid instead of the actual cost of generatlon resuiting In disallowance of Rs. 762 lacs for the FY 2010-11. Foilowing

the same approach, DERC [n ks true up order for FY 2011-12 Issued on 31st July, 2013, has disallowed Rs. 9,019 lacs, The
Company has, however, not made any adjustments for disallowances based on the above mentloned principle stated In the

_Order. The Company has, based on management estimates, accounted for revenue of Rs. 762 lacs, Rs."8,842 lacs and Rs.

4,968 lacs For FY 2010-11, FY 2011-12 and for the perfed 1 Aprlt, 2012 to 30 September, 2012 respectively aggregating to Rs.
14,572 lacs besides Rs. 3,931 lacs as entitlement towards carrylng cost (which Includes Rs. 1,838 lacs for the year ended 31
March, 2014) thus amountlng to Rs 18,503 lacs, which amount is Included in income adjustable from future tariff. With effect
from 1 October, 2012, the scheduling of power generatlon at Rithala plant Is belng done as per the Instructions, directlons of
State Ldad Dispatch Center. The Company has flied an appeal on 22 August, 2012 & 30th September, 2013 before the

Appellate Tribunal for Electriclty and Is of the view, supported by legal opinion that DERC's order on power scheduled from -

Rithala plant can be successfully contested and has accordingly not made any adjustrments In the financlal statements as at 31
March, 2014, The adjustments, If any will be recorded by the Company on the final outcome aof the matter.

. The Conﬁpany haE flled the Appeal 171/2012 against tariff order dated 31st July 2012 pleadings have been complétéd and finai

hearlng is yet to commence, Appeal no 271/2013 agalnst the tariff order of FY 13-14 (July-2013), was flied and the same has
been admitted. The Company has also flled writ petition on certain Issues of MYT Regulations 2011 In the Han'ble Delhi High

Court In April 2012, The pleadings cﬁ_;he;san%argpver.and final hearlng Is expacted to be over In next financial year. 5
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TATA POWER DELHI DISTRIBUTION LIMITED
(Formerly NORTH DELHI POWER LIMITED)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

MOTE 32
TAX

The Company had made provision for bad debts aut of its recelvables from the customers for the FY 2002-03 to FY 2006-07, The

" Company did not add back the provislon for doubtfut debts while computing book profits u/s 11518 of the Income Tax Act, 1961 as

the Company was of the view that provision for doubtful debts Is not a provision for unascertained llability but a provisian for
diminution in value of an asset, Further there were judicial precedents saying that provision In doubtful debts Is 2 dimlnution in
value of asset and therefare Is not ko be added back to book profits.

The Finance Act 2009 has made a retraspective amendment th Section 11518 for adding back the provision far diminution in value

. of an asset while computing: beok profits under this section.  Since the provisions of Section 115JB has been amended

ratrospectively w.e.f. assessment year 1 April 2001, the Company has made a provision far tax on provision for doubtful debts for

FY 2002-03 to FY 2006-07 amounting to Rs. 1,416.13 lacs (Previous year Rs. 1,416.13 lacs)

Provislon of Current year Tax has been made In accordance with Section 1158 of the Income Tax Act, 1961 (Minlmum Alternate
Tax L.e. MAT), The Company s entitled to take credit In respect of MAT pald, 2ggregating to Rs. 41,769.73 lacs as at 31 March,
2014 (Previous year Rs 33,745.67 lacs) within a period as provided In the provislons of the Act. The MAT credit till 31 March, 2013
has been computed on the basls of actual filing & fof current year It Is as per provision for tax taken in financial statement for the
year ended 31 March, 2014, The credit entitlement has not been recognised as a matter of prudence.

NOTE 33
Foreign Exchange Converslon Impact
In compllance with AS -11 forelgn exchange gain of Rs. 760,20 lacs has been recognized on the amount recoverable towards

deficlency (shortfall but recoverable) in gas purchased for Rithala plant in previous years. Pending finalization of Rlthala tarlff
petldon, it right be that forelgh exchange galn will be adjusted Ir fuel cost at the time of determination of Rithala tariff, hence

_the same has been provlded as ifabllity in financial statements.

NOTE 34
EARNINGS PER SHARE

The earnlngs considered In ascertaining the Company’s EPS comprises the profit avallabie for equity shareholders (i.e. profit after
tax and statutory / requlatary appropriations).

Year ended Year ended
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The Company did not have any potential dllutive equity shares

NOTE 35 '

Disclosure pursuant to Aécounting Standard 15 (revls;ed 2005;) on ‘Employee benefits”
a. Defina_d contribution plan .

i.  Provident Fund Plan and Employees State Insurance Schemne .
The Company makes contribution towards provident fund to a defined contribution retirement benefit.plan for qualifylng
employees. The Company's centribution to the Employees Provident Fund is deposited by the Company under the
Employees Provident Fund and Miscellaneous Provisions Act, 1952 which.1s recognised by the Income Tax authorities. The
provident fund plan Is gperated by tne Reglonal Provident Fund Commissioner. Under the scheme, the Company is
required to contribute a specified percentage of payroll cost to the retirement benefit scheme to fund the beneflts,

The Company makes contrlbution towards employee state Insurance scheme (ESIS) to a defined contribution beneflt plan
for qualifylng employees. The Company’s contribution to the ESIS is deposited by the Company under the Employees
State Insurance Act, 1948, . )

li. Penslon and Leave Salary Contribution . o ‘ .
The Company makes contributiens towards pension apd leave salary to a defined contribution retirement plan for
erstwhile DVB employees. The Company’s contrlbution Is deposited into the DVB Employees Terminal benefit Fupd 2002
(‘the Trust’} as per the transfer scheme an the basis of the Fundamental Rules and Service Rules {FRSR Rules).

e S Y
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On account of Defined Contrlbution Plans, a sum_!g@s_t,ﬁ]&ﬂ Jacs (Previous Year 1,659.75 lacs) has.been ;harged fo
statement of profit and loss during the yea%i“’v 5 s N

SR G

Particulars _  Units 310314 31.03.13

" Profit for the year Rs./lacs 33,386.26 30,969.10
Less: Dividend on cumulative redeemable preference shares :
Iincluding dividend distribution tax Rs./lacs 7,019.70 230.78
Profit for the year attributable to equity shareholders Rs./lacs ’ 26,366.56 30,738.32
Welghted average number of equity shares ) MNos./lacs ' 5,520.00 5,520.00
Baslc and dlluted earntngs per share of Rs. 10 each Rs. ’ ) 4,78 5,57
Nominal value of equity shares ' Rs. - 10. ' 10



TATA POWER DELHI DISTRIBUTION LIMITED
{Formerly MORTH DELHI POWER LIMITED)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

b. Defined Benefit plan {Gratulty Plan}

The gratuity lishility arises on retirement, withdrawal, resignation and death of an employee, The aforesaid tiabllity ils
calcutated on- the basis of fifteen days salary (i.e. tast drawn basic salary) for each complated year of service subject to
completion of two years sarvice. o ‘ )

c. Policy for recognlsing actuarial gailns and losses

Actuarial gains and losses arising from experiance adjustments and effects of changes in actuarial assumptions are
immediately recognised In the statement of profit and loss as income or expense.

d."The followlng tables set out the funded status of the gratuity blan and amounts recognised In the Company’s financlal
statements as at 31 March, 2014:

i. Changeln benefit obligations:
' Gratulty (Funded} -

particulars 31.03.14 31.03.13

‘ ) . . (Rs./1acs) (Rs. flacs)
present value of obligatians as on 1 Aprll A 1,177.61 880.73
Current Service Cost ) B _ © 18129 ° 175.68
Interest Cost c 105.92 83.17
Past Service Cost ' _ D , RN -
Actuarial {galn)/loss on obllgation ) E {31.97) 111.47
Benefits Paid T, ) F ) ) 61.63 73.44
Present Value of oiﬂligation as an 31 1,371.22 1,177.61

March (A+B+C+D+E-F)

li. Change in Plan Assets

Fair Value of Plan Assets as on 1 Aprll A ‘ 1,060.10 849.85
Expected Return on plan assets B - G§7.60 76.75
Employer’s Contribution < 207.05 | 208.55 .
Actuarial Gain / (l0ss) o (6.29) (1.61)
IBEneﬂts Paid E 61.63 ] 73.44
F:I-:E\‘If::ur[ﬁg)lan asset as on 31 March 1,296.83 1,060.10

lil. Net Liability / (Asset) recognlsed in
Balance Sheet . L
Net Liablilty/ (Asset) (1-Ii} _ N o 74,39 117,51

jv. Expense recognisedin the statement of profit & loss )
‘partlculars o ' Gratulty (Funded)
) 2013-14 2012-13
(Rs./lacs) {Rs. Jlacs)

Currant Service cost A : 181.29 175.68
Interest cost . , B 105.92 '83.17
Expected return on plan assets | c 97.60 76.75
Actuariat (géln) / loss recognised QUring the D (25.68l) 113.08
year. .

past service cost . ’ E 7 - ‘ -
Other adiustment ‘ F ‘ : - 4 (0.28)
Net chargs/(credit) (A+B-C+D+E+F) _ o 163.93 204.90
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TATA POWER DELHI DISTRIBUTION LIMITED
(Formerly NORTH DELHI POWER LIMITED)

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

v. Principal actuarial assumptlons:

; ; Year ended Year ended
Partlculars Refer Notes 21.03.14 31.03.13
Discount Rate {p.a.) ' : 1 ' 9.10% 8.00%
Expected rate of return on ptan assets (p. a.) ~ 8.85% '9.30%
Salary escalation rate (p.a.) 3 8.00% . 8.00%

Notes:

"1 The Discount Rate is based on the prevailing market yields of Indian Governmen

for the estimated term of obligations.

t securlties as at the balance sheet date

2 The expected return is based on the expectation of the average long term rate of return expecied on investments of the

fund during the estimated term of the obligations.

3 The estimates of future salary Increases considered takes Into account the Inflation,

relevant factors,

Year-ended
21.03.14
 Demoaraphic assumptions: o
Retirement aqe 60 years
Published
rates under
Indian
Assured Lives
- Mortality
{2006-2008)
ultimate table.

Moriality rate

Withdrawal rate 1585

vl.

Year ended

_31.0313

60 years

Published
rates under
Indian
Assured Lives
Martality
(1994-1996)
{modlfied}
ultimate table.

15%

The maior categories of plan assets as a percentage of total plan assets are as follows:

sentority, promotion and other

31,03.14

Particulars 31.03.13
Government of Indla Securities 48,54% 56.00%
Debt instruments 31.90% 36.00%
Equity and preference shares 5.08% 6.00%
Other deposits 14.48% 2,00%
‘ 100,00% 100.00%

The Company's labllity an account of gratuity Is ascertained by actuarlial value
managed by LIfe Insurance Corperation of Indla In terms of an insurance policy
wlth respect to {ts gratulty plan, The difference between the llabllity asceriained on
corparation of Indla and actuarial valuer is provided for In the financial statements o

r and planned assets of the Company are.
taken to fund obligations of the Company
account of gratuity by Life Insurance

f the Company. The categaries of plan

assets as a percentage of total plan assets |s based on Information provided by Life Insurance Cerporatton of Indla.with
saveral other companies.

respect to its investment pattern for group gratuity fund for investments managed In total for

vear ended Year ended Year ended Year ended Year ended

oy, PRrtculars 31,03.2014 31.03.2013 31,03.2012 31.03.2011 31.03.2010
' . Rs. flacs Rs. /lacs Rs. [/lacs Rs. flacs Rs. /lacs

Present Value of Benefit Gbligation 1371.22 1177.61 880.73 ‘g2l.61 446,24
Falr Value of Plan Assets 1296.83 1060.10 849.85 571,78 428.15
Net liability - 74.39 117.51 30.88 49.83 18.09
Experlance adjustments on plan liabilltles- 49.65 40.33 11.14 (5.20) 5.94
{Loss)/Gain o )

Experlence adjustments on plan assets - (3.21) 37.91 25.85 19.45 17.63

{Loss)/Gain

vill. The cantribution expected to be made by the Company during the financial year 2014-15 is Rs. 1
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57.53 lacs
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TATA POWER DELHI DISTRIBUTION LIMITED
(Formerly NORTH DELHI POWER LIMITED)
NOTES FORMING PARY OF THE FINANCIAL STATEMENTS

2. principal actuarlal assumptions for long term compensated absences

Year ended Year ended

Particulars Refer Notes 31.03.14 ©31.03.13
Discount Rate (pa.} : . 1 9.10% 8.00%.
Salary escalation rate (p.a.) ) 2 B.00% 8.00%
Notes:

1 The Discount Rate is based on the prevalling market ylelds of Indian Government securities as at the balance sheet date
. for the estimated term of ohngatlons .

2 The estimates of future salary Increases considered takes Into account the Inflat:on, senicrity, promotion and other

relevant factors.

Demographic assumptlonsﬁ

Year ended

31.03.14

Year ehded

_ 31.03.13

Retirement age 60 years 60 years

Mortaltty rate Published Published
rates under rates under
Indian Indlan
Assured Llves Assured Lives
Mortallty Mortality

W]thdrawal rate

(2006-2008)

ultimate table.

15%

"(1994-1996)

(modified)

vitimate table. -

15%

NOTE 36
POWER GENERATION PLANT AT RITHALA .

Gas supply to-the Rithala Plant has been progressively reducing from FY 11-12 with approx. 60% in April, 2012, which further
reduced to 30% by Sept, 2012 and was completely curtailed by March 2013 as per the directions under Gas Utllization Policy of
Minlstry of Petroieum and Natural Gas, Govt. of India and EGOM on gas set up by Govt, of India, which provides for a higher
priorlty to LPG and Fertillzers, While adequate alternate Spot Gas Arrangements have been executed by TPODL to ensure the
Plant Availablilty, the same is not being dispatched by the State Load Dispatch Center under Merit Order owing to high cost of
Spok Gas, Under such situation; only fixed cost for the unit Is beina billed based on its availabllity.

NOTE 37
SEGMENTAL REPORTING

The Company is engaged In the business of distrlbution and generation of power In Nerth and North West of Delhl. As the
Company operates In a single business and geographical segment, the reporting requirement for primary and secondary segment
disclosure. prescribed by paragraphs 39 to 51 of Accounting Standard 17 - Segment reporting have not been provided in these
financjal statements.

NOTE 38 R [
RELATED PARTY DISCLOSURES :

a. List of related parties

1. Company exerclsing control by ‘holding more than one half In veting power of the Company
© The Taka Power Company Limited {TPCL)

ii, Company holding substantlal interest In vating power of the Company
Delhl Power Company Limited (DPCL)

kii. Whol‘ly owned Subsidiary Company
NDOPL Infra Limited {NDPLIL)

v, Fellow Subsldiarles {with whom company has transactlons}
Tata Power Trading Company Limited UPTCL)
© Maithon Power Limited (MPL)
Tata Power Solar Systems Limlted {TPSSL)
Tata Power Jamshedpur Distrlbution Limited (TPIDL)

v. Key Management Personnel
Mr. Praveer Sinha, CEO and Execulive Dlrectnr
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TATA POWER DELHI DISTRIBUTION LIMITED
(Formerly NORTH DELHI POWER LIMITED)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

. b, Transaction/ balances ottstanding with Related Parties! (Rs./Lacs)
Transaction / Cutstanding Balances Holding Company Fellow Wholly Key
' : Company Holding Subsidiaries owned Managemient
, ; Substantial Subsldiary  Parsonnel
Interest company .t
A. Transactlons during the pariod
Purchase of goods/sarvices : - - 90,637.67 - -
) (-) (77,012.40) (- )
-TPTCL o Co - . 90,637.67 . -
. {) (-} (77.012.40) - )
. Sale of goods/ services 32.45 = 9,296.52 170.93 -
‘ (B4.48) {-) (7,918.79) (31.71) ()
- TPTCL - - 9,228.14 . -
) ) (7,879.71) (-3 )
- TPIDL - - 68.38 - -
) () {40.08} () (-)
Commission earned - 2.76 - - -
() {5.41) ) -) )
Managerial remuneration - - - - 216,89
- Mr. Praveer Sinha (-) (-)- (-) (=) (175.07)
Other expenses 899.45 - - - -
’ (1,130.17) -) (-) -} )
Recovery of Expenses - - 20.42 51.28 -
- TPIDL () ) (13.10) {10.00) (=)
Loans avalied - 34,000.00 - - - -
(62,500.00) ) (-} ) ) .
Loans repaid 34,000.00 - - - -
(62,500,00) () -} {-) ()
Interest paild on loans 40,24 - - - -
' (647.03) ) ) ) ()
Rabhata on power purchase - - 889,16 - -
’ -y (- (613.03) ) ()
- TPTCL - ) 889.16 ) ’
) ) (546.87) -} ()
S MPL . - . - -
o B (-) ) (66.16) - -}
Rebate on sale of power - - 196.01 - -
- TPTCL (-) . (- (126.08) (-) {-)
B, Balance outstanding
Investment In equity shares of subsldlary company - - - 5.00. -
: ) -} =) {5.00) (-)
Other Llébllltles (Power Banking) .- 2394.10 -
- TPTCL : () ) (501.76) ()
payables . 66.04 1,096.86  13,550.74 - -
(=) {1,114.73) {12,752.94) (<) ()
- TPTCL - - 13,456.16 . ;
o ) {-)  (12,681.47) -) )
- TPSSL. - - 94,58 - -
) (-) (71.47) - )
Receivables - - 22.84 19.08 --
: (24.23) (=) (63.77) - (33.43) (-)
- TPIDL - - 22.84 - -
(). (- (63.77) ¢
*  Figures In brackets represent the previous year figures 5 RS ATV
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TATA POWER DELHI DISTRIBUTION LIMITED
{Formerly NORTH DELHI POWER LIMITED)
MOTES FORMING PART OF THE FINAMCIAL STATEMENTS

NOTE 39 ‘ . " Yearended  Year ended
31.03.14 31.03.13
. Rs./lacs Rs./lacs
a. Expenditure in foreign currencv :
Consultancy and ather expendlture : : 10.39 75.14
. Travelling ) . 9.11 32.31 .
: 19.50 107.45

b. CIF value of Imports

Capital gnods . . . . - L 11.83
Components & spare parts - 4,14

C. Earninas in Forelgn Currency

Consultancy/Training income ) 12.85 -

NOTE 40
Detail of Auditors Remuneration*

Legal & professional charges include Auditor's remuneration as follows:
Year ended Year ended

Pa_rticulars : : - ) 31,03,14 31.03.13

Rs./lacs Rs./lacs
Audit fee {Including quarterly audits) ) ' 45.00 5%.00
Tax audit : ) — 8.00
Other services 5.00 43.30
Relmbursement of out-of-pocket expenses - 0.8¢ 3.05
Total ’ : 50.80 113.35

* Excluslve of service tax

NOTE 41

As per the Transfer Pricing Rules of the Incorne Tax Act, 1961 evlery Company ls required to get 2 t_rahsfer prlelng study conducted
" to determine whether the transactions with refated parties were undertaken at an arm’s length basls far each financlal year end.
Transfer pricing study for the transactions during the 'year ended 31 March, 2014 Is currently In progress and hence adjustments If

any which may arise there from will be effective In the financlal statements for the year ended 31 March, 2015. However In the -

opinion of the Company’s manegement, adjustments, If any, are not expected to be material.

NOTE 42

Prevlous period figures have been presented for the purpose of comparison and 'have been regrouped where necessary.

For V Sankar Aiyar & Ca. ' ‘ * For and on behalf of the Board of Directors
Chartered Accountants ‘
L\N“AR A'Y}\R &‘-\‘_ . ; /
Ajay Gupta \ NEW D A \ Anil Sardana Praveer Sinha
Pariner FRN ;OBELIE_!“I w ) Chairman ] CEO & Executlve .
’V 8T 08\ “"y : ) Director
ERED ACCOU'\‘/
—_—

Ajay Kalsie Ajay Kapoor

Company Secretary Chlef Finance Officer
New Delhi = : o New Delhi

15 May, 2014 ) ) 15 May, 2014
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’ O\, V. SANKAR AIYAR & CO.
L TR CHARTERED ACCOUNTANTS
Satyam Cinemé Complex, Ranjit Nagar Community Centre, New Delhi — 110 008
Flat No. | 202,203  Tel. (011) 25702074, 25702691, 25704639 Fax : (91-11) 25705010

& 301 Tel. (011) 25705233, Telefax : (011) 25705232

E-mail : newdelhi@vsa.co.in

CERTIFICATE

1. We have examined the books of account and relaied records of Tata Power Delhi Disfribution Limited
(Formerly North Delhl Power Limited) ("the Company’) for the period 1% April, 2013 to 31% March, 2014 as g
part of the audit of the Financial Statements of the Company as at and for the perlod then endad.

2. We have been requested by the management of the Company to provide a certificate on the attached
statement (Attachment 1) containing detals of Power Purchase Cost for the period 1% April, 2013 to 21¢
March, 2014, which has been prepared by the Company based on books of account and-other related records
of the Company for the period ended 31% March, 2014 for submission to Delhi Electricity Regulatory
Commission (DERC).

3. The management of the Company is responsible for preparation of the statement and maintenance of proper
heoks of account and such other records. This |ncludes collecting, collaﬂng and vaildatlng data and designing,
|mplemenung and momtonng of internal controls

4. Our responsibility, for the purpose of this cediﬁcate. ts iimited o cerifying the particulars contained in the
Statement on the basis of books of account and other refated records of the Company for the period 15t April,
2013 to 31% March, 2014. We conducled our verification in accordance with the Guidance Note on Audit
Reports and Cerfificates for Special Purposes and Standards on Auditing issued by the Instituie of Chartered
Accountants of India, which include the concept of iest checks and materiality.

5. On ine basis of our examination of the audited books of account and other related records of the Company for
the period 1% April, 2013 to 315! March, 2014 and according to the information and explanations given to us by
the management of the Company, we certify that the detalls of Power Purchase Cost aggregating to Rs,
4,555,74 Crores as contained in Attachment 1 "Details of Power Purchase Cost for the period 1%t April, 2013 to
31% March, 2014 which Is prepared based on the figures as contained in Attachment 2 read with the notes
thereon have been exiracted from the books of account and other related records of the Company,

6. This cerificate is beihg issued at the request of the Company to be submitted to Delhi Electricity Regulatory
Commission (DERC) and should not be used for any other purpose without cur prior consent.

For V. Sankar Alyar & Co.
Chartered Accountants
ICAl Firm Regn. No. 109208W

s FAE

: ) (Ajay Gupta)
Place : New Delhi } Partner

Dated: 18" September 2014 Membership No.90104
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Tata Power Delhi Disttribution Limit‘ed

Average SBI PER N FY-07- 08

Tl _me, e N B

PLR*Days

: 'l?or : “SBI PLR L Davs
1-Apr-07 8—Apr—07 12.25% 3 98.00%
9-Apr-07 15-Feb-08 12.75% 313 3990.75%
16-Feb-08 26-Feb-08 12.50% 1i 137.50%
27-Feb-08 31-Mar-08 12.25% 34 416.50%
Weighted Average Rate 366 12.69%

Average SBIPLR:in:FY:08-09

Fram= iz :2=SBLPER- =]~ —PLR*Days*
1-Apr-08 26-Jun-08 12.25% 1065.75%
27-Jun-08 11-Aug-08 - 12,75% . 586.50%
12-Aug-08 9-Nov-08 13.75% 1237.50%
10-Nov-08 31-Dec-08 13.00% 676.00%
1-Jan-09 8-Feb-09 12.25% 477.75%
9-Feb-09 31-Mar-09 12.25% 624.75%

Weighted Average Rate 365 12.79%

r Average SBI:PLR i in'FY: 09-10 '

== s ____"SBI PLER = VS e
1 Apr-09 28—Jun-09 12.25% 89 1090.25%
29-Jun-09 15-Nov-09 11.75% 140 1645.00%
16-Nov-09 31-Mar-10 11.75% 136 1598.00%
Weighted Average Rate 365 11.87%

AverageSBI PER:IN-FY-10-11:=

From= i |=x=i==To {= SBI:PLR=:= = Days— = PLR¥Days =
1-Apr-10 30-Jun-10 11.75% 91 1069.25%
1-Jul-10 16-Aug-10 11.75% 47 552.25%

17-Aug-10 20-0ct-10 12.25% 65 796.25%
21-0Oct-10 2-Jan-11 12.50% 74 925.00%
3-Jan-11 13-Feb-11 12.75% 42 535.50%
14-Feb-11 31-Mar-11 13.00% 46 598.00%

Weighted Average Rate 365 | 12.26%

f.;SBI PLR"W. , -~PLR*Days=—= |
-13.00% 312,00%
25-Apr-11 1i-May-11 13.25% 225.25%
12-May-11 ~ 10-Jul-11 14.00% 840.00%
11-Jul-11 12-Aug-11 14.25% 470.25%
13-Aug-11 31-Mar-12 14.75% 232 3422.00%
Weighted Average Rate 366 14.40%

G



TATA Power Delhi Distribution Ltd.

: Power Banking details for FY 07-08

TPTCL

HPSEB . 155.09
Adani - MSEDCL 152.04
BESCOM - Kalyani . 23.33
Total 352.48
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TATA Power Delhi Distribution Ltd.
Power Banking detaiis for FY 08-09

BESCOM - Kalyani 4.49 | Annexure 5A ~(B)(1)-(Apr)
Haryana Banking 37.84 t Annexure 5A-(B)(9)-(Oct)+(Mar}
|MPPTCL Banking - LANCO (S) & MPPTCL Annexure 5A-(B)(14)-(December)
Banking - LANCO (P) 38.36
PTC - Jodhpur - Banking (S) & PTC Annexure SA- ’B 15)-(Nov)-+(Dec)+(Jan)+(Feb)+{Mar
Rajasthan Banking (P) _ : 291,82 (BY(15)-(Nov+(Dech+(0an) + (Feb)+(Mar)
TPTCL Rajasthan Banking (P) & TPTCL - : Annexure 5A-(B)(16)-(Dec)+(Jan)+(Feb)+(Mar)
Rajasthan - Banking (S) 26.41
PTC - Orissa - Banking (S) & PTC Orissa A SAL(BY(17)-(Feb)+
Banking (P) ‘ 16.28 nrnexure (B)(17)-(Feb)+(Mar)
NVYNL UP Banking : 20,25 | Annexure SA-(BY(18)-(Feb)+(Mar)
Total 435.46

or
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TATA Power Delhi Distribution Ltd.
Power Banking details for FY 09-10 .

PTC - Jodhpur - Banking (S) & PTC Annexure 5B-(BY{3}-(April)
- |Rajasthan Banking (P} 12.41
' HPPC - TPTCL Banking (P) & HPPC - Annexure 55'(5)(8)'(0(.‘[)
[TPTCL Banking (S) 21.08
ITPTCL HPPC (5-2) 6.64 | Annexure 5B-(B)(8}-(Mar)
NVWNL - Meghalaya Banking (S) & Annexure 58-(A)(9)-{Nov)
NVVNL - Meghalaya Banking (P) 3,00
Annexure 5B-(BY{12}-(Mar
NVYVNL - Meghalaya Banking (5-7) 9.16 : (B)12)y(Mar) ‘
PTC MP Banking (S)& PTC - MP Banking Annexaire SB-(BY{9)-(Nov)+{Dec)+{Mar)
() 45.75 .
NVVNL UP Banking {5-2) & NVVNL UP Annéxure 5B-(B)(10)-
Banking (P-2) : 51,27 |{Nov)+(Dec)+(Jan)+(Feb)+(Mar)
. Annexure 5B-(B)(11}-(Mar)
_ INvVNL - WBSEDCL Banking (S) & (P) 24.43
- Annexure 5B-(B){13}-(Feb)+(Mar
NVVNL - Karnataka Banking {S} & (P) 62.44 (B)13x(Feb)(Mar) .
PTC - Jodhpur - Banking {5} & PTC extra banked with us {closing balance for
Rajasthan Banking (P} 3.65* |PTC Jochpur Banking)
Total : 233.17 6.65

IO
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TATA Power Delhi Distribution Ltd,

Power Banking detalils for FY 10-11

NVVNL - Meghalaya Banking {5-2) 1,73 Annexure 5C(N-(BI(6)-{Apn)
NVVNL - WBSEDCL Banking (5) & g X
)] 10.34 Annexure 5C()-(B)(4)-(Apr)

_ ' Annexure SC(-(AY3)-
NVVNL.- WB 51.52 Oul+{Aua)+(Sep)

Annexure 5C(1)-{A)(6)-

NVVNL - Meghalaya 51.52 Qub+{Aua)+(Sep) .
NVVNL - WB 10.20 [Annexure SC(iN-(A)4)-(Oct)
NVVNL - Meghalaya 4.20 |Annexure 5CAOI-(AI(5-{0ct)
GMR - Kerala : 54.00 |Annexure 5C{i)-(A)(3)-(Oct)
NVVNL - WB 0.68 Annexure 5C(i)-(BX5)-(Jul)
Total 12.76 103.04 68.40
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TATA Power Delhi Distribution Ltd.

Power Banking details for FY 11-12

SR IR

NWNL - Mééhaléya

NVVNL - WB ) -
NVVNL - Meghalaya - -
GMR - Kerala - -

Total

NIL

NIL

IR

Vs Y U
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@( . V. SANKAR AIYAR & CO.
EAYA S © CHARTERED ACCOUNTANTS = .

Satyam Cinema Complex, Ranjit Nagar Community Centre, New- Delhi — 110 008
_ Flat No. |202, 203 Tel. (011) 25702074, 25702691, 25704639 Fax : (91-11) 25705010 ;
& 301 Tel. (011) 25705233, Telefax : (011) 25705232 . .
» ' E mail ; newdelhl@vsa co.ln

CERTIFICATE

1. We have examined the books of account and relaled records of Tata Power Delhi. Distribuiion Limited

. {Formerly North Delhi Power Limited) (‘the Company’) for the year ended 31st March, 2012, The financial

statements for the year 1% April, 2011 to 31* March, 2012 have bsen audiled by the another auditor. The
figures from Lhe audiled financial slatements have been used and relied upon by us,

2. We have baen requested by the management of lhe' Company to provide a cerlificale on the 'Aftachment ' ,
conlajning Information relating to Income Other than energy business (other than 'Licensed business”) and their
relaled expenses. Altachment (referred to as 'the Statement?, duly stamped and Inilialled for identification,
have been prepared by the Company based on the books of account and other related records: of the
Company for the year ended 31" March, 2012 for submission to Delhl Electnc:ly Regulatory
Commisston{DERC).

3. The management of the Company is responsible for preparation of the statemenl and maintenance of proper
books of accouni and such other records. This includes collacting, collahng and validaling dala and designing,
implementing and monitoring of internat controls.

4. Our responsibllity, for the purpose of this ceriificate, is limited to ceriifying the particulars caontained in the
Statement on the basis.of books of account and ofher related records of the Company for fhe year snded 31%
March, 2012..We conducted our verification in accordance with the Guidance Note on Audit Reparis -and
Certificates for Special Purposes and Standards on Auditing Issued by the Institute of Chariered Accountants
of India, which include the concepi df test checks and materialily.

5. On the basis of our examination of the books of account and other relaled records of the Company for the year”
ended 31% March, 2012 and according lo the information and explanalions given lo us by the management of

the Company, we certify lhal the figures contalned in the stalement "Income and expenses pertaining-to Other

than energy business" for the year ended-34%-March; 2012 read with the notes therecn have been extracled

from the books of account and other related records of the Company

6. This cerlificale is being issued at Ihe request of the Company to bé submilted lo Delhl Elecincity Regulatory
‘Commission {DERC).

For V. Sankar Aiyar & Co.
Chartered Accountants
ICAl Firm Regn. No. 109208W

s T

_ ) . (Ajay Gupta)
. Place : New Delhi ‘ Partner s
Dated: 23-07-2014 R ot L ' Membershlp No. 90104

NYAR & 3
. NEW DELHI




Attachment-1 (o our certificate of even date) .

TATA POWER DELHI DISTRIBUTION LIMITED
{Formerly NORTH DELHI POWER LIMITED) : L ‘
INCOME AND EXPENSES PERTAINING TO OTHER THAN ENERGY BUSINESS '

S ‘ . . Year ended
Particulars - 31.03.2012
' ' ) ' : Rs./Lacs
. INCOME 'OTH_ER THAN ENERGY. BUSINESS
(1) Consultancy income. o 190,08
(2)  Training income - . 181.81
(3) Use of distribution asset o . 57.98
TOTAL as appearing .in- Note no. 27 {c) of the audited financial .
statements for the year ended 31.03.2012 - 429.87
fl. Expenses related to Other than Energy business -77.54
. TOTAL. s . : ' 77.54

SRR ANYAR For and on behalf of
Tafa Power Delhi Distribution Limited

. sP\ O ’ . ar :
<7 NEW DELHI 4b
) RFRN 109208W 25 (Formyﬂh Dethi Power Limited)
sy ] \‘ P ' ‘ . . o

AR TERD ACCOON

‘Ajay Kapoor
Chief Finance Officer and Chief Legal and Regulatory
Ptace: New Delhi

Dale: 23-07-2014




N
P 1 G R

-7 TATA POWER DELHI DISTRIBUTION LIMITED
© " {Formerly NORTH DELHI POWER LIMITEDY)

ROTES FOBHIN_G PART OF THE FINANCIAL STATEMENTS

Yaar ended Year ended
31,03.2013 -~ 31.03.2012
Rs./Lacs Rs./Lacs
I
NOTE 26
OTHER OPERATING INCDME
(a} Late payment surcharqe coltzcted . 2565.71 2,114.39
(b} Serviee line chames . o 3.266.76 4,062.62
{¢} Commlssion on, .
- BV8.amears collection - .41 10.26
; - Enerqy tax collection - . . . 610.35 429.70
(d) Malntenance charges 1,573.71, 1,939,52
(e} Rebate on power purchase 3,641.08 3,586.54
{0 Trgnsler from capitel grants - . 48.98 © 40.42
() Transfer from consumer contribution for capital works *1,557.72 1.405.51 .
{n) Foreign.exchange Muciustion galn {net) 53.60 4.42
() Miscellaneous operating Income . 495.09 826,37
) - 13,819.41 14,419.75
NOTE 27
OTHER INCOME
{a) Inkerest - Government Securitles ' ' . 152.37 -
- others ) .22,54 509.83
B} Nat gain/{loss) on sale of Investments {non trada) .o 50.40 630.84
{c) Income other than enargy business ) 764.75 T 420,87
{d) Other non operating Income . - 178.78 100,14
. 1,173,84 1,670.6R
NOTE 28

Bower Purchasge Cost

The Company has entered Inte power purchase agreemants based on projected dempand of power to be suppiled to the tonsumers,
During certaln Ume slots the power amanged may be In excass of the actual demand and In some time slots the demand may exceed
prior arrangements, In-the event power progured exceeds demand, since-the same cannot be stared, 15 either sold through bilateral

arangements or allowed to be drawn by other utilitles from the Grld at.an Unschieduied Interchange (U2 charge. During the current
year, the Compariy has sald[unc!gr;drawn 2810.33 milian units (Previols year 1654.87) millton units of povier to f In favour of gthar
utilities. The power purchase cost Rs. 406,864.32 Jacs (Previcus year Rs, 381,021.85 lacs) Is net of sale of power/ UL receivables Rs.

B0,614.25 Jacs (Previous year Rs, 49,292.24 lags} and exéludes in- house power ganaration cost.

L"aE@LEMEuuh_as_e_Amnm .
The Company ha§ made bilateral amangements with other pewer utilities to bank power or vice versa and take back or retumn the

same oyer the agread perlod, Powsr banking transacttons both ways are recorded at the rate of Rs, 4.00 per unit being the applicable
rate as per directlve of DERC/ contract rate. Detalls of power banked during the year ended 31 March, 2013 are as foliows:

Year ended Year ended

. — 31.03.2013  _ 31.03,2012

L Mus Mus .

Ooenlna balanca as at T April ef the yvaar (A) ' - (35.71)
Power banked (OutRow) (B) . . §7.89 35.71
Power due aqalnst banked (C) . - 7083 5N

Actual recelpt (D) , R 1. -

Power dua agalnst: recelpt {£) . 13,17 -

.Balance recelvahlef (payable) ()= A+ C-E : 57.46 -

=

>y



(A @RV EAS

uO\ V. SANKAR AIYAR & CO.
oY CHARTERED ACCOUNTANTS
Satyam Cinema Complex, Ranjit Nagar Communigy Cenire, New Delhi - 110 008
Fiat Np. | 202, 203 Tel. {011} 25702074, 25702691, 75704639 Fax : (91-11) 25705010
& 301 Tel, {011) 25705233, Telefax : (011) 25705232
E-matl ; newdethidivsa.co.in ‘ )

CERTIFICATE

. We have examined the bogks of agcount and refated records af Tata Power Deili Distibulion Limuted
(Farmerly North Delhi Power Limited) (the Company’) for the yesr ended 41" March, 2013 The financial
slatements far the vear 1% -April, 2012 fe 317 March, 5012 have been audited by anather auditor The figures
from the auriled Hnancidl siatements have bean used and relied upda By us.

We have been requésied by e macagement ol (he Company o provide a cerilicats en lhe “Altachinent 1'
zontaining informakon relating 10 Incomez Other than energy business {INCome other than ‘Licenaed business’
and ther related expenses Attachment - relerred to as ‘the Slatement’), duly. stamped and intigited for
(dantificalion, have been prepared by \ne Company based on the books of accouni and clher related records ol
the Company for the year endad 247 March, 2013 for subimission e Delhi Electricily Regutatery Commission
(DERCY '

ng

The management of the Company is raspengible for preparatidn of \he stalement and maintenance ol prapsr
bocks of account and such othar records. This incluges collecling, cohabng and validating da:a and designing,
mmplementing and monitering of wiernal controls.

(]

4. Our rasponsioility, fur the purpose of this cenificate, s limiled lo fracing and cerlifying he particulars corrained
_in the Statement on he basis of books of account and other relsled records of the Company fof the year ehded
31% March, 2013. We conducied our verification in accordance wilh the Guidance Note on Audit Reports and:
Cerlificates for Special Purposes and Standards on Auditing issued by the instilute of Chartered Accountants.

of Indiz which include the congent of (25! cneeks and matenality

n

An the basis of eur examinaton of the boeksof accounl and sSther related records of he Company for Ihe year
ended 3% Marcn, 2013 and according o 1he wnformalion and sxplanations givem o us by Ihe manzsgemeni of
tha Company we cerdly that the figures eantained in the stalement “Inceme and expenses-peraming to Olher
than enargy business” for the year ended 517 March, 2013 have been extracted [rom the baoks ol arcount and
othear refated records of the Company. :

& This ceriificale is being issued at Ihe requesl of the Company lo be submitted. (o Delni Elaclricity, Regulatory
Commission {DERC) )

For V. Bankar Alyar & Co.
Chartered Accountants
ICA! Firm Regn. No. 109208W

ks
(‘Ajay Gupta)

Flace : New Delhi } . ‘ Partner
Dated: 28" February 2014 WMembership No.90104
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Alachrnent-1 (to our carificate ef even date)

. TATA POWER DELHI.DISTRIBUTION LIMITED
. (Formerly NORTH DELHEPOWER LIMITED)
INCOME AND EXPENSES PERTAINING TO OTHER THAN ENERGY BUSINESS

‘ ¥ Year ended
Particulars 31.03.2013
Rs./Lacs.
I. INCOME OTHER THAN ENERGY BUSINESS
{1} Consultancy ingorme . 456.54
{2) . Training incormie ‘ 23515
(3) Use of distifbuition asset. ' . . 63.06

TOTAL as appearing in Note nio. 27 (c) of the audlted f‘nanc:al statemenits for
the year ended- 31.03 2013 . . b 764.75

n. EXPENSES RELATEDR TO OTHER THAN ENERGY BUSINESS |

(1] Expenses related to Cargsulta_ncy income ) . $9.10

TOTAL . : 99.10

For and o%-behalf of
Tata Power Delhi: Distribuﬂurr Limited
(Formerty: orth’ Delhl Power Limltel:l}

Chlef Fmancé Officer and Chief- Lagal & Regulatory

" Piace: New Delhi
- _Da‘te": 2 :E—) z,! 20 _f ‘f
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Tata Power Delhi Distribution Limited

CFY 12413

ZFrom:. o n kT

“SBIPLR:

-~ PLR*Days

1-Apr-12

14.75%

2640.25%

27-Sep-12

14.50%

1885.00%

4-Feb-13

14.45% .-

805.20%

Weighted Average Rate

14.61%

Debt

14,61%

14.61%

Equity

16.00%

20.01%

20.00%

[rate of
return/(1-tax
rate)]

16.23%

WACC for Carrying cost

1\



Govermment of India

M u_SL"V ot f‘_'la_ce

LJCpa_'['IlEﬂL of e ve:u_e)
Natification Ne. 30/2012-Service Tax -

GbR (E) —In eAerczse of the povers conferred by sub se ction (2)'of section 68 of the

Flnanee Act

in.the Mlmstry of Fmance (Department of Reve'nuo) No, 15/2014 Service Tax, dated the 17th

New:)eth Lhe EO‘h Ju:ue 4012 :

, 199432 of 1994), and in supersession of @ notification of Lhe Government 6f India =~

March] 2012, pnbhshed mn the Ganette of India, Extraordinary,- Part II, Sechon 3, Sub- sec‘lon .

| @, vrde number G.S, R 213(E), dated the 17th Mareh 2012, and (i) ' notification of the
) Government of Indla In the Ministry of F]na’lce (Deparh:nent of Revenue) No 36/2004- Semce

Tax dated. the 31St December 2004, published in the Gazette of India, E*’traordmary Part o,

Section 3, Sub- sectlon (1), vide number G.8.R 849 (B), dated wthe'31St December 2004, except as
*respects things. done or omitted to be done before such - supersessmn the Cen‘ral Govemment

hereby notifies the fo]]owncr taxable services and - the extent of service tax payable thereon by the
person hable to > pay sewzce tax for the pu1poses of the sald sub sectlon namely:— '

L The tam ble 'servjces;_"

msulance busmess 7
(n) prowded or agreed to be prcmded by a goods transport agency in respecL of transpo—tahon of

goods by road, ‘Where the _person liable to pay frelgh g ' )
(a) any facto—y registered under or governed by the Fac’tones Act, 1948 (63 of 1948)

(b) any society registered under the Socicties Reqstra’non Act, 1860 {21 of 1860) Or under any oﬂner--

law for the time’ bemg in force I any part of India;

(c) any co operatlve soczety estabnshed by or under any law

n(d)_any dealer of—exezsable—goods—who s regmtered under the Central baCISe A ct,-1944 ( 1 of 1944) E

or'the rnjes made thereunder .

(e) any body cozporaLe estabhshed by or under any ]aw ar

() any partnersth fiim whether I‘EngfEI‘Gd or not under any law inc]ug[_ing_e@_oj_e_gpg of persons; _

iv) prowded oreag eed lo be piowded by =

(A) an Ell'blf"&l mbunal gr

2
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(B) an’ ﬂd;vldnal advocate or & firm of aévocates by yJajf s

(C) Gove-:m“nen or lecal euth ority by way of se_ppo t serv ices eveh,d

- (1) renting of immo _ble_T. operty, abd '

SUppor sermces’ or .

i m _%.4

(2) services specified in suo ~clauses (1),
Fma.nce Aet,l 994, ‘

to any bus_ness en’uty Loeated in the taxable territory;

@) prov1ded or agreed to be prowded by way of renting of a motor v’ehlcle
ine of busmess ot supply of manpower for any -

contract by any 1nd1wdual Hindu Undivided
ot, mcludmg associationn of persons, located in
Iocated in the Laxable'

_ passengers to any person who is noi in the similar i
purpose ‘or service portlon in execution of works
Family or partnersh1p firm, whether registeuad or n
the taxable territory fo ar business entity reg;srered as body corporale,

territory; :

B) prowded or acrreed to be prov;ded by any person which is loca’ced in a non-t
dnd. 1ece1vec1 by any pelson lotated in the taxable terrttory, ‘ _—

- {(IT) The evtent of se1v10e fax ‘payable thereon by
persou who receives the serv1ce for the taxable services spect

following Table, namely:-

(i) and.- (1 ) of clause {a) o3 secuon 6oL Ol e

desigried to carty.

axab}e ferritory

the person who prov1des the se1v1ee and the
ified in (1} shall be as spec1ﬁed in the

s

0 be prowd_ed by an al:bltcal tclbUﬂai

| | Table )
" §1.No. | Descriptionof a service . - ' Percentage "'Percentage of
| ' . of service tax service tax
' p'ayable by the payable by the
] __person | pemson '
T prowdmo- recemng the .
service : service
1 m respect of services prowded or agwed Nil . 100% -
- fobe provided by an insurance agentto - ' o R
—{—any-person-carrying-on- _insurance business : L .
P - in respect of services provided or agreed Nit 100% ' o e
to be prov;ded by a goods transport ' i i
-'agencymlespeet of transportation of B EE -
B _goodsbyroad . L n.ollol i &
'3 .% | inrespectof: services provided or agreed || “Nil 100% N
_ 1o be provided by way of sponsorship - N ‘ .
VAR .mrespeot of services provided or ‘agreed - Nll ' 100% ) (/;?}g_. '«-’:
i gE\N
. k%k f
W‘f S :

i
M e T

Nl

{

|
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100%

5 B in resoeet' of services provided of agfeed NIl
A to be provided by individual advocaie ot |
a firmof ¢ advocaies by way of leﬁel "
- services . . ,
6 .- .| inrespect of: services provided or ag"eed TNY T00%

to be pro vided by Government of local -
aLthon‘ry by way of support se“\nees -
enciudmg, (1) re'mng of u'nmovable
' 'property, and (2) services specn"led in
sub-clauses (1) (i) and (iii} of clause (&) -
_ of section 66D of the Finance Act, 1994 : \
7 - |(a) in respect of servzces prov:ded Cor| Niloo - 100 %
agreed to be prov:ded by way of renting of A ' -
a . motor vehicle d_e31gned to carry
passengers on abated value to any person |
‘who is dot'eﬁgaged in the similar line of {

bus_idess ;

(b) mrespect of services: prowded cor | 60% . 40%
agreed to be provided by way of renting of ' o
a moter vehlcle des1gned to carry
‘ passengers on non abated value to any
-persou who is not engaged in the sum]ar

Lne of busmess

oo

in respect of services prowded or agreed 25% 5%

to be provided by way of supply of
manpower for any purpose o

9 " | inrespect of services provided or agreed |, 50% 50% -
‘ to be provided in service portion in ' -
. 5 execution of works comtraét - 1 }
- 10  in respect of any taxable . | Nil - 100%

- services p10v1ded or agreed tobe _
prowded by any person who is located i in
a non—taxable territory and received by

any person located in the taxeble temtory

E"planaﬁon-l - The person ° who pays or is liable to pay ﬁelght for the transportauon of goods by
road in goods ca:nage !ocated in the taxable terr1tory shall be treated as the person who recewes the

_ service for the purpose of ihis notlﬁcauon T ‘ . ,q. \;’fﬂ.\'
- Explanation-IL. - In works contract services, ‘where both ser\nee p;ovnder ;emplent rrs ti TEL ! ]
persons hable to pay tax the service ICClp]GIlL has the option of choosmg th aiﬁﬁ’e@g’ﬂ&hod aka. ,‘.’J\:’f_’;f

EE S QU



_ vhmce ﬂdepemde‘u of Va_?uauo: method adopwd by the D* wder of service.

2. This notification shall come into force on the ISt day of JLIy, 2012.

w'

| tPMo 334/1/2012+ TRU]

—~

(Raj Kurnar Dlgvuay)
Under SecreLary 16 the Govern_ment of India

0
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TPDDUDERC/2012-13 . S June3, 2012

The Secretary, . : |

- Delhi Electricity Regulatory Commission,
Viniyamak Bhavan, R

- C Block, Shivalik,

 Malviya Nagar, .~ .

New Dethi— 110017 - -

- Subject:  Registration Fees levied under Registration laws in Délhi

 Dear Ma'am,

This 'is with reference to the Interest rate allowed by . the. Hon'ble

Commission for the Loans/Working Capital facilities in the ARR. As per the
prevalent laws any document through which we avail the loans, working
. capital facilities” from the bankers attract -the regjstration_‘_fee,"thUs are
requiring registration with the Registrar appointed under the said laws. |

It is submitted ‘that Capex loansAWorking Capital facilities are availed .
based on furnishing the security of first pari passu chargé on Fixed assets..
‘Further Fixed assets arée also offered as collateral security for the issuance -

“of SBLC in favour of power suppliers. 1t is pertinent to” mention that for

- creation of charge on Fixed assets, documents such as mortgage deed is
- required  to be executed which are required to be registered with the-

N _‘ Registrar's office fbr_which registration fees is payable.- -

During the FY.2011:12; Delhi govt. has amehded the table for regisiration
fee and enhanced the rates of registration fees payable for execution and
- fegistration of documents. Earlier the registration fee was prescribed to be

~payable” at the "lower- of 1% of value/Gonsideration declared in the.

- document. or - Rs.50000/ -- but after _coming -into effect of the:

amended table of registration fee-the maximum recoverablé fee of Rs.
50000/~ has' been -discontinued." Relevant ‘notification” of GNCTD is
' atta’ched_herewit‘h.‘ ' S S o

“EATA POWER DELHI DISTRIBUTICON LIMITED
‘ (ATata Power and Deth! Gavernment Jaint Venture) T
" Corposate Office : NDPL House' Hudson Lines Kingsway Gammp Dalhl- 10063 © . ©
- TeLeBT11BS112222 Fax 4911(27468023 . -

< b



Though some of the lenders agree to provide the IoanS/Working' capital
sacilities  without insisting to “have ‘the documenis registered with
registration authorities, however other lenders insist for giving effect to the

- process of registratio'n of documents. Therefore, the Hon'ble Commission

is requested to kindly allow the registration fees paid by us for availing the
financing on actual basis. | : SR

* Thanking You,
Yburs Sincerely,

TAta Power Delhi Distiibution Limited

‘(Hemant Goyal)
Addl. GIV_[ Finance
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TATA POWER DELHI DISTRIBUTION LIMITED
(Formerly NORTH DELHI POWER LIMITED)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Year ended Year ended

31.03.2014 . 31.03.2013
Rs./Lacs k Rs./Lecs
NOTE 25
OTHER OPERATING INCOME \
(a) Late payment surcharge-collected : ) 1,752.80 : 2,565.71
“(b) Service lIne charges 2,916.94 3,266.76
(¢} Commisslon an . : :
- DVB arrears collection 2.76 5.41
- Energy tax collection 578.07 610.35
(d) Maintenance charges o 1,942.56 1,573.71
{e) .Rebate on power purchase . - . 4,678.16 3,641.08
(Fy Transfer from capital grants : < 58,19 48.98:
(g} Transfer from consumer contribukion for capltal works 1,746.57 1,557.72
{hY Foreign exchange Auctuation gain {net) (see note 33) " {0.25) 53.60
(I} Miscellaneous operating Income ' 242.74 S 496.09
‘ ‘ 13,018.54 13,819.41
NOTE 26
OTHER INCOME -
{a) Interest - Government Securlties . - 157.37
- pthers . 1,912.15 22.54
{b) WNet galn/{loss) on sale of investments (non trade) 51.47 50.40
(¢} Income other than energy business . 830.67 764.75
{d} Other non operating income 233.07 178,78
' 3,027.36 ' 1,173.84

NOTE 27
. Power Purchase Cost

The Company has entered Into power purchase agreements based on projected demand of power to be supplled Lo
the consumers. Durlng certain dme slets, the power arranged may be In excess of the actual demand and In some
time slots, the demand may exceed prior arrangements, In the event power procured exceeds demand, since the
same cannot be stored, is elther sold through bltateral arrangements or allowed to be drawn by other utllities from
the Grid at an Unscheduled Interchange (UI) charge. Durlng the current year, the Company has sald/under-drawn
2718.94 milion vnits {Previous year 2810.33 mlllion units) of power to / in favour of other utilities. The power
. purchase cost of Rs. 445,872.14 lacs (Previous year Rs. 406,864.32 lacs) 1s net of sale of power/ UL recelvables Rs.
84,275.11 lacs (Previous year Rs. 80,614.25 |acs) and excludes in- house power generation cost,

_ Bilateral Power Purchase Agreement

The Company has made bltateral arrangements with other power utflities to bank power or vice versa and take back
or return the same over the agreed period, Power banking transactions both ways are recorded at the rate of Rs.
4.00 per unlt being the applicable rate as per directive of DERC/ contract rate. Detalls of power banked during the
year ended 31 March, 2014 are as follows:

Year anded Year ended

© 31.03.2014 31.03.2013

Recelvable Receivable
— Mus Mus
Openlng balance as at 1 Aprll of the year (A) ‘ 70,63 0.00
Power banked {Outflow) (B) . 569.71 67.89
Power due agalnst banked (C) 586.59 70.63
Power recelpt agalnst opening (D} : 70.63 0.00
Power recelpt agalnst current period transactions (E}) 182.43 ¢.00
palance recelvable (A+C-D-E) 404.16 70.63

Year ended Year andad

31,03.2014 31.03.2013

Payable Payabie

' Mus Mus
Opanlng balance as at 1 Aprit of the vear (A) 13.17 , 0.00
Actual receipt (B) . +226.39 . 24,00
Fower due agalnst receipt {Q) 238.94 25.20
Power outflow agalnsk opening (D) 13.17 ’ 0.00
Power oukflow agalnst current perlod transactions [(= 1 175,99 12,03
Balance payable (A+C-D-E} 62.95 ) 13.17

Jéﬁr‘,

SR



Tata Power Delhi Distribution Limited

e

TS S Ui Avera

BIPLRinFY 13:14-

|_serpin

. PLR*Days

18-Sep-13 14.45% 171 © 2470.95%
19-Sep-13 . 6-Nov-13 14.55% 49 712.95%
7-Nov-13 31-Mar-14 i4.75% 145 2138.75%
Weighted Average Rate 365 14.58%

‘Equii:y

frate of return/{1-tax

30% 16.00% | 20.96% 1 20.24% | rate)]
WACC for Carrying ' '
cost 16.28%
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Tata Power Belhi Distribution Limited

LU= ¢ " “AverageSBIPLRInFY 14-15 .- -
From .. U7 = Jou. . | SBEPLR | ‘Days: . PLR*Days
i-Apr-14 31-0ct-14 14.75% 214 3156.50%
' ' 14.75%

Weighted Average Rate ' 7 214

" Débt -  70% - 14.75% ' 14.75%

[rate of return/(1-
Equity ' 30% 16.00% | 20.96% 20.24% | tax rate)]l

WACC for Carrying
cost

16.40%




