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TATA POWER DELHI DISTRIBUTION LIMITED

Profit & Loss Account Form No: S1
(Rs. Cr.)
. FY 2022-23
S. No. Particulars Amount
A Revenue
1 Revenue from sale of power 9,296.69
2 Non-tariff income 106.76
3 Other Revenue/ subsidies - Sourcewise
Total Revenue or Income 9,403.45
B Expenditure
1 _ [Purchase of Power from Long term Sources
2 [Purchase of Power from Other than Long term Sources
3 [Transmission Charges
(a) Inter Slate 7,469.57
(b) Intra State
4 Load Despatch Charges
5 Operations and Maitenance Expenditure
(a) Repairs and Maintenance 243.83
(b) Employee costs (Excluding loans and advances to Staff) 595.99
(¢ ) Administration and General expenses 137.15
6 Net prior period credit/(charges)
7 Other Debits, Write-offs
8 Extraordinary items-- Regulatory Income/Expense (297.05)
9 Less: Expenses Capitalized (A&G/Employee Expenses) (57.87)
C Profit before depreciation, interest and taxes 1,311.83
D Depreciation 377.14
E Provisions 6.13
F PBIT 928.57
1 Interest & Finance Charges 292.09
2 Less: Interest Capitalized (5.76)
G__ |Total Interest and Finance Charges 286.33
H |TOTAL EXPENDITURE 8,761.21
I Profit/Loss before Tax 642.24
J Income Tax (Including Adjustment of Prior Period) 115.09
K Deferred Tax 86.76
Other Comperhensive Income & Exceptional Item - Impairment
L |of property plant equipment (0.19)
M Profit/Loss after Tax 440.21

Figures are as per Audited Financial Statement for FY 2022-23
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TATA POWER DELHI DISTRIBUTION LIMITED

Cash Flow Statement (Direct Method) Form-S 2
(Rs. Cr.)
S. No. Particulars FY 2022-23 | FY 2023-24 | EY 2024-25
Actual Estimate Projection
A Cash Inflows
Collection
Towards sale of Energy *
Towards subsidy disbursed 9509.18 778084 7,624.34
Collection from Open Access 21.48 21.48 21.48
Collection from Pension Trust Surchage 482.49 504.29 494.15
Bulk supply of short term power sale (net of rebate) 931.96 1,170.91 800.36
Disbursement of loan taken Capex 406.25 406.25 406.25
Non Tariff/ Other Income 117.76 94.01 101.69
Proceeds from Service Line Deposit 32.82 32.82 32.82
Net proceeds from CSD 88.19 88.19 88.19
Advances (75.05) (75.05) (75.05)
Investments - - -
Utilisation of Cash Credit during the year (66.64) (66.64) (66.64)
Net Bank Deposit 19.60 19.60 19.60
Total Cash Inflow- "A" 11,468.04 9,976.70 9,447.19
B Cash Qutflow
Capital expenditure (Vendor Payments & net of sale of fixed assets) 405.56 343.70 363.00
Power Purchase payment (net of rebate)# 7,527.75 8,442.19 7,781.60
Short Term Power Purchase payment 870.35 271.35 -
Amount Paid to Pension Trust Surchage 473.11 504.29 494.15
Operation and Maintenance Expenses***
Employee Expenses
A & G Expenses 905.59 953.16 1,029.31
R & M Expenses
Statutory Dues
Taxes paid (including tax deducted at source) 114.49 105,74 126.27
'E/edm'/ty Tax ( net of Commission on E. Tax collection/other 34146 304.72 294.68
adjustment)
Dividend paid Both Equity & Preferance Shares (including dividend tax) 126.24 157.80 157.80
Loan repayment*xx 780.47 582.97 593.51
Financial Expenses 289.66 289.66 289.66
Capital Grants/CCCW/CDW (344.70) (344.70) (344.70)
Repayment of lease liabilities
Total Cash Outflow - "B" 11,489.98 11,610.89 | 10,785.26
C Closing Cash/Bank balances (C = A-B) (21.94)| (1,634.18)| (1,338.08)
Notes:

* Collection towards sale of energy is calculated as Total Billed Amount during the year less (Non Energy Billed During the year &
subsidy disbursed during the year).

** Other payments (net) is on account of movement in residual assets and liabilities.

***Qperation and Maintenance Expense are considered as per Audited Financial Statements of the year.
*¥%*oan Repayment is net of Disbursement of loan taken for Non capex loan




TATA POWER DELHI DISTRIBUTION LIMITED

Annual Revenue Requirement Form No: $3
(Rs. Cr.)
. FY 2022-23 FY 2023-24 FY 2024-25
S: No. Particulars Actual Estimate Projection
1 |Power Purchase (MU) at TPDDL Periphery 10,621.76 10,952.42 10,736.49
2 |Sale of Power (MU) 9,946.72 10,195.61 10,003.19
3 [Distribution Loss % 6.36% 6.91% 6.83%
3.1 |Distribution Loss in Mus 675.04 756.81 733.30
1 |Receipts
a__{Revenue from tariffs
i) Fixed Charges
i) Energy Charges
i) PPAC
iv) Surcharge for Reguiatory Asset (8%) 8,985.53 7,780.84 7,624.34
v) Electricity Duty
v) Any Other Receipt
b __|Revenue subsidy from Govt.
Total (1) 8,985.53 7,780.84 7,624.34
2 |Expenditure
a__|Purchase of Power from Long Term Sources
b__|Purchase of Power from Other than Long Term Sources
¢ {Transmission Charges 7,565.56 7,542.64 6,981.23
i) Intra State
i) Inter State
d_|Load Despatch Charges
e |O&M Expenses
i} R&M Expense
ii) Employee Expenses
i) ARG Expense 983.00 953.16 1,029.31
iv) Statutory Levies, Change in Taxes, etc.
f |Depreciation 288.05 314.27 321.22
| g |Carrying Cost 547.45 671.33 758.28
m__]Other - Loss on Retirement-/ (charges) 8.35 - -
Total (2) 9,392.41 9,481.40 9,090.04
3 _[Return as approved/ allowed by Commission (3) 537.69 525.87 568.82
4 |Non Tariff Income (4) 118.13 94.01 101.69
5 |Annual Revenue Requirement (2)+(3)-(4) 9,811.97 9,913.26 9,557.18
6 |Surplus(+) / Shortfall(-) : (1)-(5) before tariff revision (826.44) (2,132.42)| (1,932.83)




[SV6C - €601 - (153 €69 [1'S6 88 / 3 - UONEIS 1om0d [PuLiayL eindeipue)] 7y
- SIWY0
TEv - - < - - - €Y 2001 Y1 Pal0id AIDLI5H OF S1sem PUelpUsL] Sv
T8¢ - - - - - - 1E8C 9Z'0t TSMSWA| G
6 2C - - - - - - 6 LC 178y 0) JUSWabRUEI S1SEM EIIO-INGIEWiL| v
- - - B - - - B - ddoD eeuind] £
€5 T - - - - - - €51 't BuLISW I9N| zv
Y0'T - - - - - - [ 65T 1805 1aadl]| 1¥
B B - - - - - - - SSNOH JoMod Jeybled| o
L7159 - 6L0) - - - 68V8¢ 1979 6855 {euemeg) 111 - UORES JoMOd nebeld| 6¢
/S06C - - - - - 1'6C 0T'19¢ 19791 1 - uogess Jomod nebeld| 8¢
B - B B - B - - - UoReIs d1| £€
0261 - - - - oT'eT bS1E [t 448 ¥6'10T (Sd1D) uones somod auiging ses| of
- - - - - - - - - SOOUDH AN|S HIRd
- - - - < - - ~ - (31v83y QIAOD) DdHN| SE
- - - - - - - - - SSBIED J918M DdHN| bE
00°1E - 659 - - - 8971 911 €029 -un] €€
80°SC - 58’8 - - - 8/8 [ed3 9506 uf| " zg
19°8 - 6C°¢C - - - 753 69T (291 JndyeueL] T¢
96°C1 - 10T - - - 159 ¥5'S ¥6'0C eSS
[ - ST'C - - (£€0) - (8v"0) - lees] 67
00°ZT - 95T - - - 99'TT 8LE /5'vC TI-0eed| 8¢
[3R%3 - 5% - - oT'T) 73 L0'TT 9062 nseyng| /e
8v'61 - Z9'S - - 720 UL () €v'15 ebuebineyg| oz
S9'81 - 69'T - - - £E6 79’ 08¢ TH-€8Weyd} Sz
TR - 167 - - - 759 [E'S 8v€S T-esweydl vz
80°Z - (zs1) - - g0 1S 06 99t T-epwey| €2
969 - vI'T - - €10 18°¢C (8T 950 jniseiieg|” zg
- JdHN
- - - - - - z - - (3Lva3d QIAOD) JdiN| 1T
65680°C - 89°Z€ - T£0 506 ¥0619 1GECH T b Z60'E Jel[EUL jjeAev| Oc
- - - - - - - - - uoRes Jomod jeutsayl L&:m »yel| 61
6¢ 8L - (53 - TE0 861 [0°€C Gb'6 £V [CE UCREIS JoM0d [eulay L 1adns IneBuis| 8T
(00°0) - (00°0) - - - - - - € WS Jmd wJdy Jadns pueuni| /1
(8L - e - £0C 80°0 95°€C 858 €0°TTE 7 LGS iMd W[ 1adnG pueuy] ot
€818 - b61 - £0°0 10 89°/1 70°CE TC0Te T UJS iMd WIRYT 1dns pueyns| ST
89°Zh - 6L - 000) 9Tt 501 S00C 0v'Zh Z Hpeq - IMg uBL [ [@de) [euonen| T
(89'8) - (9z’0) - - (Z6'0) (0s°2) - - T Upeq - JMd Waay] [ende) [euodeN| €1
000 - 000 - - - - - B UONR)S JoMOd OIPAH WEPOX| T
62 191 - 61 - 010 661 T 0E 6611 0v'8TE 7 Sd1S uoebleyey| 1T
€560 - [A§3 - - £€°0 [ [6FE £0°16 T Sd.S uoebjeye)i 01
50 - 650 - - €00 S0°0 - - ¥ Sd1Jeqeydun ypues zaRdl 6
68'EE - 6E¢€ - (10°0) Sv'0 6L'Y [T'ST 6CLS £ Sd.1 Jeyeydun lypues azaisdf g
£L6b - 69°C - 700 990 €01 20°SE SZH8 7 SdJ Jeyeupufy Iypues azaisd| /£
66'0C - Tr'¢ - (00°0) 150 STy €6°ET 8v1E T Sd.1. Jeyeydun ypues azaisdf 9
(912 - 06¢C - (00°0) b0 WE [T 85°/E UORE]S 1aMOd [euliay L ;adns Bpjeied| S
¥SHT - 200 - - (01°0) 65'0T 80°4T 96 UOREIS JOMOd SeD Uped| &
- - - - - - - - - uones Jomod [euay | ‘_:mum_umm )
16°CT - 700 - - - S 0L 66 ¢ ST UORE}S JomMOd e eaeiny| ¢
v68 - 060 - 5 - 269 70¢C 201 UOHEIS Jam0g SeS auy| 1
- JdIN
(10 'su) (*1) sy) sebaeyd :ﬁwomuwwc (-1 ‘sd) (1) 's¥) (13 *sd) (D sd) (13 "sy) (nW) “oN
3503 |2304 uolssiusues] sobieyD) SIPR0 Xe] Swodur ARUBDUL ISasEqUI | 3S0D poXid | 350D JjGeueA | Pajig sHun SUORES JO IWEN 5
€2-Z20T Ad

T4 "ON w164




100 100 - - - - - sabJey) DA TAN-(HyPL) d3HL] 10T
7200 200 - - - - b - - UOISSilSUEi | 01pAH epuelel| 00T
8T 871 B - - - - - - UOSSILWSUBI] SUIYSUNS 13S| 66
100 100 B - - - - - - 59BIBL) DA TIN -(JemyS3I0N) daH1| 86
7’7 v'1 - - - ~ - - - UosIIsuel | eyuexeking| 76
- - B B - - - - - DS -1d3HS| 96
961 91 - - - . - - - UOISSUSURLL J2j0S MIW 07 1D35| S6
- - - - - - - - - Q1S -D3S| v6
- - - - - - - - B £ 18 1109d| €6
%0 56 - - - - - p - ¥ 1118 20d 1105d| 26
SI €61 SLE6T - - - - B - - ¢ 119 J0d 1109d] 16
- . - - - - - - - € 1118 J0d 1109d]| 06
6L L9 64179 - - - - B - - T I8 00d 1109d| 68
10 710 - - - - - B - UOISSIWISURIL 9 UM - UOREIS Jamod [BLUISY L EloW| 88
/6T 61 B B - - B - - 118 D0d NON 1105d| /8
¥C0 ¥Z 0 - - - B - - - SobJey) UCISSIWISURIL DdIN

681 68'T - - - - - - - UOISSIWSUeIL TINVN| S8
B - - - B B - B - 2471 - 1ddHN| ¥8
YT P01 - - - - - - - SSBIEUD XL J9MOg UCUJIBW| ¢8
(9¢2) [CT4a) - - - - - - - @3ds-11d| 8
orern) [CIR)] B B - - - - - YPSI) VOIS-11a| 18
v6C v6C - - - - - - - sebiey] Da15-1.d| 08
816 816 - - - - - - - sobiey) ABJsug SATOESY-114| 64
0 0 - - - - B - - sobJel) uoneoyddv-11d] 8z
£Tb [RE2 - - - - - - - sobJey) DG TaN-11a| £
70065 £0°06€ - - - - - - k SobJey) builsoum-11a] 97
8101 8T 01 - - - - - - - UOISSIWSUBI | 1e[leur 10| 67
#0'1 1t - - - - - - - UOISSItLUSUR) | - UOREIS 1oMO  feulay | @:&.m.__ucmr_u L 74
950 950 - - - h - - - sobueyD gwad| £/
- uoissitusues ]

6L°6L - £CET - - - - 9699 - 3SeUDiNg OJd| ¢4
£25C - B - B - - £25¢ ¥8°95 "PSRilll | SjeALd J9MOg 0JpAH SOWSED STW| T/
98°bE - - - - - B S8 bE ZEBET PUIM -1D3S| 0L
6E61 - - - - B - [ 61°Sb QILIWNT1 J1VATdd 93MOd OUGAH IINVN] 69
6 - 000 - - - - /6T 68'S 0IpAH ||ewsS inesbuisi g9
072 - - - - - - 2012 [9°€S Sjqemauad 135| /9
T11¢ - - - - - - 111¢ 67 ca ueiiAey 13s| 99
12 E - - - - - T1Z LS G0CieMSAOAL 13S| 59
[T - 000 - - - - e £THS SUIYSUNS 135| +9
Z51e - - - - B - 25T Sv v 21005 T395]_ £9
11z - - - - - B IT1C GGES ueAlgos T35] 29
98'97 - - - - - - 9891 [y "PT1 Ad SoibdoUg OIpAH ejuexekins| 19
v60L - - - - - - v6 0L 62952 J18j0S MW 00Z ID3S| 09
£9°€T - - - - - - €97 (6T 38105 MW 0Z 1D3S| 65
9y'91 - - - - - - 551 SE'8E 0JpAH epueiel| 85
£5°716 - €281 - 89'C 2z 0) 8G°60E (185 PrGhL T J9Mod UOIE] ™ 728
STE0b - 162 - - - ST H9 BT TEC 06°0pZ elleur do| 95
98705 000 710 - - - 89°0¢ 0'bC 0T°£0C \BBUf BALAEN| SG
£5°65 - 659 Gz 0) - - 629 585 06"Z0F ddin ueses| b5
98’y - - - - - - o8} (A4 d3Heel| €6
s 000 91 - - 00 Y901 ve el ¥6'¢9 (ue1) d3H1| ¢s
8 vE 000 9y - - 10¢C 6261 168 €69 [EMUSI0N) d3HL| 16
L6y - 44 B B B - 869 866C1 9% G N Sdvd| 06
TE'8C - 110 B - - - 61'8¢C [ Z % T 3N SdVN| 6k
0726 - 0P - - 997 669¢C 6v°€9 2101 § 3l - UOREIS 1omOd [ewiay] eilbl] sb

Td "ON w04




SLLLS'L SqUNOIOY pRIpRy Se uogduinsuoy) [e1o]
SLLLISL 6T'SZe’T £6'T6T (tz'0) 859 8L TL'99LT | BZSYEY €S9PTIT 3500 35€(Pihd JomOd 19N
(£5°656) - 68C - - - - (o¥'296) (©8'585T) 9BS WL HOUS %
1628 - 590 - - - - 59828 T OvET S5eLpIngd US| WOYS | €
81'SeC’T 81'SeC’T - - < - - - - UOISSIUSUBIL | ¢
€8'78v9 000 6€'881 () 859 8Ty 1299071 85607 1676V 1T wieybuct | T
“1) "sy) sabuel D 1D Sy U
(osywy | CREMSOED ] (0 | osww) | Gosau | Goswun | osuup Oomed | (s oN
350D [=0) fssanoy uado | sofueyy simpg | XBLPWOSMI aAguduI ISP | 350D paxiy ABrouz PajIig suun suepnoed 5
silig iy 19101 .
Kiewung
(£5°656) - 68°C - - - - (9v"296) (58's85'T) ajes ula} Hoys
[@XT3) - - - - - - Gzed (0/°901) S[eS WSG| §
- - 5 - B - - - - 3les [eielg)
- - - 3 - - - - - Sjes bupjued| €
(16°'€2/) - 687 - - - - (08'9¢4) rE'SeT’T) 3rs XAl ¢
&+900) - - - - - - +'902) (eg'ese) RS IAI T
TE'628 - S9°0 - - - - S9'8¢8 O T @SeydINg W91 HoYS
TSt - - - - - - TSt €511 9selDind WSA| S
Tr'soy - - - - - - 7H'5o% 8015 Sseydind jeiaelg] v
STELT - - - - - - 8TEIT €9 setpind Bupjueg] £
0€2s - 200 - - - - €C¢s PO'TE 3SBUDING TIXd
0081 - 850 - - - - 2108l 60972 sseydind xar|
6T - - - - - - 67 95 aseuing 1a1|” 1
¥ sofite D -
(osg) | (RSN | (y s) (10 ") (o) | cos) | o | 02 (W) oN
350D jej0L Jsse00y uado uibizely Suipesl | xej awoouy aagusoux jsasuL (350D paxid ABsouz paIfg sHun siejoped s
sliig 1y 1oL
SIeS/e5ey3ind WiB1 TOYS
T0°80Z72 61'STZ’T 6£°88T (iz'0) 85°9 8LTY TL'99LT | 8S'6LY'Y £6'T6YTT a5eySing WIS 5ucy
[T 1 - - - - - - - 95eLDINd IXd| 11T
S6'9% S6'9% - - - - - - - VOIS 5ies Xa1] o1t
vb'6 ¥ - - - - - - - VO.LS 35eupIRd X1} 601
- - - - - - - - - VOLS ofes bupjueg| 8ot
- - - - - - - - - VOLS 9ies |elsjejid] Z0T
08’61 08'61 - - - - - - - VO LS eseind jesatejid] 901
(7] a9l - - - - - B - VOIS S58(nind Bupjueg| SoT
- - - - - - - - - OdUN| ¥01
810 81°0 - - - - - - - UOISSitLsuRl] ‘PAjIWr 32ALd J9MOd OJpAH SOwSs0D S/W| €01
s - , . 5 s E - - XL ddin ueses| z0T

Td "ON uliod







6£°10T 650 8¢°0 S0°0 £0°0 MG 3Aoqy G)TT
0T°€e 88'¢ GE'C 6v'0 S1'0 PeO MY 52 03 ST P11
S8°0tC 95'691 S6°E61 8¢°SL 11°9¢ peOT MA ST C1 G 11
§5°8/ ET°CIC (44144 £5°18¢ [4}4] PEOT M G 0T M ¢ (@711

10

(e) z4 :oN w0y

e se (UM Ul

S !

19pI0 JUE] Ul oWy

PSIIUTT UORNQIISIA 14190 43MOd VIVL




TATA POWER Delhi Distribution Limited

Revenue & Capital Subsidies for FY 2022-23

Form No.: F3

(Rs. Cr.)
S. . Opening . Disbursed/ Closing
No. Particulars Balance Raceived Utilised Balance
A Revenue Subsidies And Grants
1 Billed Subsidy (838.53) (838.53) 0.00
Sub-Total (838.53) (838.53) 0.00
B Capital Subsidies And Grants

Sub-Total




Income from investments and Non-Tariff Income

TATA POWER Delhi Distribution Limited

Form No: F4

{Rs. Cr.)
. FY 2022-23 FY 2023-24 FY 2024-25
S-No Particulars Actual Estimate Projection
A Non Tariff Income
Late Payment Surcharge Collected 21.25
Less- LPSC financing Cost (7.44)
LPSC on E Tax 0.00
Service Line Charges 32.82
Maintenance Charges 10.01
Less- Incentive On Street Light Maintenance (0.73) Based on NTI Based on NTI
Commission on DVB arrears 0.03 offered for  |offered for Trued
Commission on Energy Tax Collection 11.12 Trued up for FY | up for FY 2022-
Miscellaneous Operating Income 5.70 2021-22 23
Other Non-operating Income 1.98
Interest on Consumer Security Deposit (5.65)
Open Access Charges 21.44
Excess provisions write back 16.44
Sub-Total 106.98
B Other Business Income (Net) 11.15
Sub-Total 11.15
Total 118.13 94.01 101.69
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TATA POWER DELHI DISTRIBUTION LIMITED

Repair & Maintenance Expenditure Form No: F5
(Rs. Cr.)
FY 2022-23 FY 2023-24 | FY 2024-25
" Actual (As per )
S. No. ... Particulars. Audited Financial | Estimate Projection
Statement)
1 Sub-Station
i) Owned
i} Outsourced
2 Transformer other than installed in Sub Station
; 3 Plant 8 Equipment
4 Lines, Cables Net Works etc. 104.97
5 Furniture and Fixtures
6 {office Eduipments As per BPR 2023, R&M
? B vor Expenses are allowed as a part
| 8 Building 6.63
-‘ of O&M expenses, hence
!: 3 Others Works 54.59 | separate figures are not given
10 Vehicles ) Separate ligures a 9
11 Spare Inventory for maintaining Transformer redundancy
12 Stores and spares consumed (net of recoveries) (Opex 69.30
Material cost for all Property, Plant & Equipment) ’
13 Sub station maintenance by private agencies
14 Loss on disposal of property, plant and equipment 8.35
Total 243.83 |

Clubbing of heads done as per booking in accounts

11




TATA POWER DELHI DISTRIBUTION LIMITED

Employee Cost and Provisions

Form No: F6
(Rs. Cr.)

Particulars

FY 2022-23

FY 2023-24

FY 2024-25

Actual

(As per Audited
Financial Statement)

Estimate

Projection

Employee's Cost

Salaries

Dearness Allowance

Other Allowances & Relief

Allowance details

Medical Expenses Reimbursement

Leave Travel Assistance

Fee & Honorarium

Incentives/Awards Including That In Partnership Project (Specify
Items)

Earned Leave Encashment

Wikt N |ovjunjdjo |[WN |~

Tution Fee Re-Imbursement

Leave Salary Contribution

Payment Under Workman'S Compensation And Gratuity

Subsidised Electricity To Employees

496.76

Contribution to provident and other funds

54.32

Seventh pay commission revision for previous years paid/
provided

0.00

Staff Welfare Expenses

34.97

Other Personnel Cost

7.55

Apprentice And Other Training Expenses

Payment/Contribution To PF Staff Pension And Gratuity

Terminal Benefits

a) Provident Fund Contribution

b) Provision for PF Fund - Invested

Not Invested

©) Pension Payments for VSS

2.40

d) Gratuity Payment

e) Leave Encashment Payment

Any Other Items

Total D

Bonus/Exgratia To Employees

Grand Total

Chargeable To Construction Works

57.87

As per BPR 2023, Employee
Expenses are allowed as a part
of O&M expenses, hence
separate figures are not given

Balance Item 'F' Apropriate For (F)-(G)*

538.12

Note: Inlcuding impact of 7th Pay Commission and Clubbing of headss done as per booking in accounts

12




TATA POWER DELHI DISTRIBUTION LIMITED

No. of Employees as on 31.03.2023

Form No: F6(a)

S. . Opening Retired/Deaths/ i Closing
No. Particulars Balance Separation Additlons Balance
1 FRSR 1032 43 0 989
2 Non FRSR 2367 338 224 2253

Including employees directly allocated for projects

13




TATA Power Delhi Distribution Limited

Administration & General Expenses

Form No: F7
(Rs. Cr.)

. FY 2022-23 FY 2023-24 | FY 2024-25
. Actual
S. No. Particulars (As per Audited Estimate Projection
Financial Statement)
A) |Administration Expenses
1 Rent rates and taxes (Other than all taxes on income and profit) 3.19
2 Revenue Stamp Expenses Account
3 Insurance of employees, assets, legal liability 8.36
4 Telephone,Postage, Telegram, Internet Charges 2.62
5 Incentive & Award To Employees/Outsiders NA
6 Consultancy Charges
7 Technical Fees
8 Other Professional Charges 8.20
9 Ombudsman Expenses
10 jAuditor'S Fee
11 |Conveyance And Travel (vehicle hiring, running) 7.83
12 DERC License fee 3.74
13 Plant And Machinery
14 |Security / Service Charges Paid To Outside Agencies Part of R&M Expenses
15 IConsumer Forum 0.84
16 [Regulatory Expenses )
Sub-Total of Administrative Expenses
B) _|Other Charges As per BPR 2023, Adminstration
1 Printing And Stationery 2.96 and General expense are allowed
Advertisement Expenses (Other Than Purchase Related) as a part of O&M expenses,
2 Exhibition & Demo. 2.13| hence separate figures are not
3 [Public Interraction Program given
4 Contributions/Donations To Outside Institute / Association 12.53
(Corporate Social Responsibility Expenses) ’
5 Electricity Charges To Offices NA
6 Water Charges 1.48
7 Freight, handling and packing expenses 0.34
8 Bill collection and distribution expenses 7.75
9 Postage and courier charges 0.34
10 |EDP expenses 11.90
11 Housekeeping expenses 10.89
12 Foreign exchange fluctuation loss (net) 0.03
13 |Bad debts/ Allowance for doubtful debts 11.58
14 |Provision for litigations 11.14
15 |Fee And Subscriptions Books And Periodicals 13.14
16 [Any Other Items )
C) _ |Legal Charges 22.28
D) Frieght - Material Related Expenses
E) Departmental Charges
F)__|Total Charges net of Provision for Contingency
G) |Total Charges Chargeable To Capital Works
H) [Total Charges Chargeable to Revenue Expenses 143.28

Clubbing of heads done as per booking in accounts
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TATA POWER DELHI DISTRIBUTION LIMITED

Legal & Professional Expenses * Form F7(a)
S . . . A A Fees per Total Fees
No. Business Vertical Particulars Case No. Matter Hearing” Rs. Cr
A Cases Other than 142 before
1 DERC 1.90
2 APTEL 3.62
3 High Court 7.25
4 Supreme Court 4.94
5 CERC 2.11
6 Arbitration 1.06
7 T District Court 0.64
8 Dl;ztsr;::st:;n Legal Opinion 0.03
9 MSME 0.12
10 Special Court 0.12
11 Others 0.31
Total of A 22.10
B Cases Under 142 0.05
Legal Expenses (A+B) 22.15
C Professional Expenses 7.98
D Distribution Business Total (A+B+C) 30.13
E . & |Professional & Consultancy Expenses 0.07
F | Other Business™ |6 o Business Total 0.07
G . Legal Expenses 0.26
Generation
H Busi $ Professional Expenses 0.02
I usiness Business Development Business Total (G + H) 0.28
I
J Grand Total as per Financials (D+F+1I) 30.48
Notes:
P # In Tata Power-DDL Audited Financial Statements for FY 22-23. , Legal Expenses & Professional Charges are appearing
separately in A&G notes.
2 ~ Case Wise Details related to Advocate Fees for Legal Expenses enclosed separately
3 * Distribution Business Legal & Professional Expenses are Rs. 30.13 Cr and has been claimed in ARR
4 & Other Business expenses are only related to professional / consultancy expenses
5 * Generation Business and Other Business Expenses are only provided to malch the Total Expenses with Audited Financial

Statements for FY 22-23.
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TATA POWER DELHI DISTRIBUTION LIMITED

Annual Statement of Sundry Debtors and provision for Bad & Doubtful Debts

Form No: F12

(Rs. Cr.)
FY 2022-23
. . Actual (As per
S ﬂo. Particulars Audited Financial
Statement)

1 _|Receivable from customers as at the beginning of the year 26,905.06
a) Domestic 2,924.39
b) Non-Domestic 5,404.58
¢) Industrial 3,123.61
d) Agriculture 111.72
e) Mushroom Cuitivation
f) Public Lighting 1,599.05
g) Delhi Jal Board 204.45
h) Delhi International Airport Limited
i) Rallway Traction® -
j) DMRC (Supply at 220 kV and 66 kV) 6,259.25
k) Advertisements and Hoardings 12.17
I) E-Rickshaw 98.85
m) Staff 6.43
n) Other Debtor (Including Enforcement/Govt Subsidy Debtor) 7,160.56

2 _[Revenue billed for the year 999,097.28
a) Domestic 318,231.32
b) Non-Domestic 324,345.38
¢) Industrial 288,539.84
d) Agriculture 1,190.13
€) Mushroom Cultivation
f) Public Lighting 15,150.08
g) Delhi Jal Board 27,602.34
h) Delhi International Airport Limited
i) Railway Traction® -
j) DMRC (Supply at 220 kV and 66 kV) 18,872.09
k) Advertisements and Hoardings 79.32
1) E-Rickshaw/ E-Vehicle 2,804.48
m) Staff 581.07
n) Other including /Enforcement 1,701.24

0) Other Debtor (Including Enforcement/Govt Subsidy Debtor)

77



Collection for the year 999,167.45

Against current dues

Against arrears upto previous year
a) Domestic 318,114.93
b) Non-Domestic 321,853.07
¢) Industrial 292,239.31
d) Agriculture 1,191.08
e) Mushroom Cultivation
f) Public Lighting 14,665.43
g) Delhi Jal Board 27,690.73
h) Delhi International Airport Limited
i) Railway Traction® (51.08)
j) DMRC (Supply at 220 kV and 66 kV) 18,279.07
k) Advertisements and Hoardings 80.54
1) E-Rickshaw/ E-Vehicle 2,817.91
m) Staff 585.20
n) Other including /Enforcement 1,701.24
0) Other Debtor (Including Enforcement/Govt Subsidy Debtor) -
Adjustment for the year 1,330.94
a) Domestic 948.40
b) Non-Domestic (3,486.07)
¢) Industrial 2,213.37
d) Agriculture 2.86
¢€) Mushroom Cultivation
f) Public Lighting (105.23)
g) Delhi Jal Board (25.40)
h) Delhi International Airport Limited
i) Railway Traction® (51.08)
j) DMRC (Supply at 220 kV and 66 kv) 119.04
k) Advertisements and Hoardings (3.35)
1) E-Rickshaw/ E-Vehicle (101.71)
m) Staff 0.36
n) Other including /Enforcement -
0) Other Debtor (Including Enforcement/Govt Subsidy Debtor) 1,819.76
Gross receivable from customers as at the end of the year 28,165.85
a) Domestic 4,030.66
b) Non-Domestic 4,369.34
¢) Industrial 1,637.51
d) Agriculture 113.63
€) Mushroom Cultivation
f) Public Lighting 1,978.48
g) Delhi Jal Board 90.65
h) Delhi Internationai Airport Limited
i) Railway Traction® -
1) DMRC (Supply at 220 kV and 66 kV) 6,971.31
k) Advertisements and Hoardings 7.59
1) E-Rickshaw/ E-Vehicle (16.30)
m) Staff 2.66
n) Other including /Enforcement -
0) Other Debtor (Including Enforcement/Govt Subsidy Debtor) 8,980.32
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6 |Receivables against permanently disconnected consumers

a) Domestic

b) Non-Domestic

¢) Industrial

d) Agriculture

€) Mushroom Cultivation

f) Public Lighting

) Delhi Jal Board

h) Delhi International Airport Limited

i) Railway Traction®

}) DMRC (Supply at 220 kV and 66 kV)

k) Advertisements and Hoardings

1) Temporary Supply

7 _|Receivables(4-5)

8 |% of provision

9 |Provision for bad and doubtful debts

Note: The details in Sundry debtors in MU should also be enclosed

Note 1: Refer Sheet Name Final Master which is used for compilation of Rate Category in the desired format. Wherever Rate
category is not assigned the same has been assigned on the basis of Prime category on the basis of account determination ID of that
consumer

Note 2: In the Form 2.1a Billed sale 15 separately shown for Temporary Supply & Misuse. However the collection against the same 1s

shown in respective category. This is the main reason for difference in category Wise calculated closing debtor Vs actual closing
Debtor

Note 3: Adjustment column include Bad debt net of recovered (Gross Basis), Increase in Amnesty scheme Debtor (Considered in
AT&C collection on disburse Basis) and unbilled Maintenance Charges etc..

Note 4: Other Adjustment in Form 2.1a Row Represent Not Paid at all sale Booked on collection basis which is included in respective
category

Note 5: Financial book Adjustment contain Bad Debt , Not paid at all , SD charged in invoice & Debtor transferred to Advance from
debtor etc...

Note 6: Rate Category in Debtor is as per report which has been extracted recently

Note 7: Opening & closing Debtor include Energy (Debtor against Sale) as well Non Energy Debtor (Debtor created other than sale)

however the Revenue Billed & collected is Energy Collection as per past practice.
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TATA POWER DELHI DISTRIBUTION LIMITED

Statement of Assets Not in Use

Form No: F14
(Rs. Cr.)

Financial Year*

S. No.

Date of
Acquisition/
Installation

Historical
Cost/Cost of
Acquisition

Date of
withdrawal
operations

Accumulated
Depreciation on
date of
withdrawal

Written down
value on date of
withdrawal

NIL

*Note:- Information to be provided for Previous Year, Current Year & Ensuing Year
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TATA POWER DELHI DISTRIBUTION LIMITED

Current Assets & Liabilities Form No: F15

S FY 2022-23

Nc; Particulars Actual
i (Rs. Cr.)

A |Current Assets, Loans and Advances 951.29
Inventories 15.53
Financial Assets
Trade Receivable 195.02
Cash and bank equivalents 3.27
Bank Balance other than above 54.60
Other Financial Assets 494.82
Other Current Assets 188.04
Investments -
Current Liabilities and Provisions (other than Short Term 1 681.98

B_|Borrowings) A
Financial Liabilities
Trade Payable 1,113.16
Other financial liabilities excluding current maturities of borrowing and 183.26
accrued interest/dividend )
Provisions 27.74
Other Current Liabilities 357.82

C [NET CURRENT ASSETS (C= A - B)* (730.69)

*Figures are as per Audited Financial Statement
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TATA POWER DELHI DISTRIBUTION LIMITED

Net worth of Tata Power-DDL Form No: F16
. FY 2022-23
Particulars Amount (Rs. Cr.)

Original Cost of FA and Asset held for sale 7,910.98

Add: |CWIP 155.74

Add: |Net Current Assets (Refer Note 1) 3,818.76

Less: |Depreciation (3,692.60)

Less: [Loan- Long term Outstanding (2,116.34)

Less: |CSD (925.12)

Less: |SLD (167.54)

Less: |Consumer Contribution (639.07)

Net Worth 4,344.80
Additional Capital Infusion during the year/dividend payment

Total Net Worth 4,344.80

Note 1: Net Current Assets is the sum of Current / Non-Current Assets and Current/ Non-Current Liabilities.
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TATA POWER DELHI DISTRIBUTION LIMITED

Allocation Statement - Revenue Requirement

Form No: F17
(Rs. Cr.)
Wheeling Business FY 2022-23 FY 2023-24 | FY 2024-25
Particulars Actual Estimate Projection
Expenditure
A |Power Purchase Cost - - -
B [O&M Expenses 609.46 590.96 638.17
C |Depreciation 221.80 241.99 247.34
D |ROCE 387.14 378.62 409.55
E |Carrying cost 98.54 93.99 106.16
F |Loss on Retirement 6.01 - -
G |NTI 47.25 37.61 40.67
H |Total Wheeling Business ARR 1,275.70 1,267.95 1,360.55
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TATA POWER DELHI DISTRIBUTION LIMITED

Allocation Statement - Revenue Requirement Form No: F18
(Rs. Cr.)
Retail Business FY 2022-23 | FY 2023-24 | FY 2024-25
Particulars Trued Up Estimate Projection
Expenditure
A Power Purchase Cost 7,565.56 7,542.64 6,981.23
B O&M Expenses 373.54 362.20 391.14
C Depreciation 66.25 72.28 73.88
D ROCE including Tax 150.55 147.24 159.27
E Carrying Cost 448.91 577.35 652.12
F Loss on Retirement 2.34 - -
G NTI 70.88 56.41 61.01
H Total Retail Business ARR 8,536.27 8,645.30 8,196.63
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Tata Power Delhi Power Distribution Limited

Total Consumer Security Deposit including Temporary Security Deposit

Form No:F19
(Rs.Cr.)
FY 2022-23
Actual
S. No. Category Opening Received Disbursed/ Closing
Balance Utilized Balance
1 Domestic 217.42 47.24 (29.05) 235.61
2 Non Domestic 305.88 84.94 (34.45) 356.37
3 Public water works - - - -
4 Public Lighting 51.12 0.77 (0.04) 51.85
5 Industrial 260.62 48.98 (30.32) 279.28
6 Agriculture 0.97 0.15 (0.06) 1.06
7 Railway Traction 0.07 - - 0.07
8 Mushroom 0.87 0.03 (0.01) 0.89
9 Temporary Supply - - - -
10 Others - - - -
TOTAL 836.94 182.11 (93.93) 925.12
Less- Temporary supply &
11 Security Deposit shown as 59.50 59.50
current liability
TOTAL 777.44 865.63
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Tata Power Delhi Power Distribution Limited

Investment Plan - Master Form No: F20
Category Status Particulars FY 2022-23
. No. of Schemes 14.00
EHV Submission Cost in Rs. Crores 34.13
Schemes No. of Schemes 13.00
Approval Cost in Rs. Crores 37.14
. No. of Schemes 18.00
Distribution Submission Cost in Rs, Crores 20.50
Schemes No. of Schemes 12.00
Approval Cost in Rs. Crores 14.20
. No. of Schemes 13.00
Others Submission Cost in Rs. Crores 43.53
Schemes No. of Schemes 15.00
Approval Cost in Rs. Crores 38.98
L No. of Schemes 20.00
Deposit Submission Cost in Rs. Crores 496.82
Schemes No. of Schemes 17.00
Approval Cost in Rs. Crores 323.21
.. No. of Schemes 65.00
Submission Cost in Rs. Crores 504.98
Total
Approval No. of Schemes 57.00
Cost in Rs. Crores 413.53
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District-wise AT&C Losses

JATA POWER DELHI DISTRIBUTION LIMITED

Form No: F21
Estimated- 2023-24
Energy Average . .
S. No. ‘Particulars Energy |Billed to the| Distribution A verage Amo-unt Realization Un!ts ATEC
Input (MU) | Consumers | Loss (MU) Billing Rate | Realized rate (Rs / Realized Loss
: i 0,
(MU) (Rs / Unit) | (Rs/Cr) Unit) (MU) (%)
1 Badli
2 Bawana
3 Civil Lines
4 Keshav Puram
5 Mangolpuri
6 Model Town o o
7 Moti Nagar 10952.42 10195.61 6.91% 7.08] 7204.51 7.08 10175.21]  7.10%
8 Narela
9 Pitam Pura
10 Rohini
11 Shakti Nagar
12 Shalimar Bagh
10952.42 10195.61 6.91% 7.08] 7204.51 7.08 10175.21] 7.10%
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TATA POWER DELHI DISTRIBUTION LIMITED

District-wise A L
Form No: F21
Projected- 2024-25
Energy Average
S.No. | Particulars | Energy |Billed tothe| Distribution | AMOURt | Average | Amount | ooy | Units | AT&C
Input (MU) | Consumers | Loss (MU) Billed Billing Rate | Realized rate (Rs / Realized Loss
(RsCr) | (Rs/ Unit) | (Rs/Cr) " (MU) (%)
(MU) Unit)

1 Badli
2 Bawana
3 Civil Lines
4 Keshav Puram
5 Mangolpuri
6 {Model Town 10,736.49 |  10,003.19 6.83%| 7,073.75 7.07|  7,059.60 7.07|  9,983.18| 7.02%
7 Moti Nagar
8 Narela
9 Pitam Pura
10 Rohini
i1 Shakti Nagar
12 _ |Shalimar Bagh

10,736.49 10,003.19 6.83%| 7,073.75 7.07] 7,059.60 7.07 9,983.18 7.02%
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TATA POWER DELHI DISTRIBUTION LIMITED

Projection of Sales, Customers & Connected load for metered consumers

Form No: F22

EY 2024-25
Projection
S: No Category Projection of Sales| Projection of no. Projection of
Connected Load
(MU) of Consumers (MW)
1 Domestic
1.1 Domestic
1.1.1 |Upto 2 KW Load
0-200 Units 1,058.57 798,674 974
201-400 Units 1,190.09 461,335 662
401-800 Units 575.87 146,000 238
801-1200 Units 61.07 8,623 14
>1200 Units 13.18 1,126 2
1.1.2 |Between 2 KW to 5 KW Connected Load
0-200 Units 104.58 66,566 219
201-400 Units 348.28 101,673 328
401-800 Units 459.33 104,640 350
801-1200 Units 161.40 26,142 96
>1200 Units 48.17 4,943 20
1.1.3 |5to 15 KW Load
0-200 Units 30.54 25,316 182
201-400 Units 92.67 22,529 158
401-800 Units 210.02 33,899 244
801-1200 Units 153.44 19,051 142
>1200 Units 183.76 14,034 118
1.1.3 [15to 25 KW Load
0-200 Units 0.18 210 4
201-400 Units 0.57 126 2
401-800 Units 2.72 327 6
801-1200 Units 4.38 354 6
>1200 Units 31.40 1,280 23
1.1.3  |Above 25KW
0-200 Units 0.03 110 6
201-400 Units 0.07 14 1
401-800 Units 0.48 37 1
801-1200 Units 0.81 56 2
>1200 Units 107.93 758 71
1.2 |Single Delivery Point on 11 KV CGHS 27.01 21 12
1.4 |DVB Staff 13.83 3,353 9
1.5 [Misuse (Domestic) 8.63 - -
1.6 |Theft (Domestic)
2 Non Domestic
2.1  |Upto 3kVA 214.80 182,959 303
2.2 |Above 3kVA 2,130.32 89,497 1,621
2.3 |Misuse (Non Domestic)
2.4 |Theft (Non Domestic) 1.70 - -
3 Industrial 1,899.54 12,911 821
3.4 |Misuse (Industrial)
3.5 |Theft (Industrial) 0.41 - -
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4 Agriculture

4.1  |Agriculture 15.63 4,263 34

4.2 [Misuse (Agriculture)

4.3 |Theft (Agriculture) 0.07 - -
5 Mushroom Cultivation

5.1 Mushroom Cultivation 1.46 20 0

5.2 |Misuse (Mushroom Cuitivation)

5.3 |Theft (Mushroom Cuitivation) - - -
6 Public Utilities 623.19 6,674 231
7 Temporary Supply

7.1 |Domestic Connections including Group Housing Societies 29.90 11,036 16

7.2 __|For threshers during the threshing season 35.16 2,955 22
8 Charging Station E Rikshaw 134.18 2,792 89

Theft (E-Vehicle) 0.16 - -
9 Advertisement and Hoardings 0.30 225 1

10 Self Consumption 24.95 388 18
11 Misuse 1.98 - 1
12 Prepaid

Domestic

Non Domestic
13 Others 0.43 - -
14  |TOTAL 10,003.19 2,154,919 7,047
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ATA POWER DELHI DISTRIBUTION LIMITED
Revenue from Pronosed Tariff & Charges for FY 2024-25
Form No: F23
S. No. v Consumers Connected Sales Fixed Charges Variable Charges :‘::'::“;::: Vx::’::l:":hf:orvn:s Total Revenue
g Catega (Nos.) Load (KW) (MU) {Rs/kW)* (Re/Kwh)* (Rs.Crs.) (Rs. Crs.) (Rs, Crs.)
No. KW MU Fixed Charges Energy Chai Rs, Cr. Rs, Cr. Rs, Cr.
1 |Domestic =
1.1 |Domestic
1.1.1 [Upto 2 KW Load Rs. 20 / KW/ month
0-200 Units 798,674 974 1,059 20,00 .00 23.37 317.57 340.94
201-400 Units 461,335 662 1,190 X 4.50 15.88 369.46 385.34
401800 Units 146,000 238 576 6.50) .72 zos.ss| 212.30
801-1200 Units 633 14 61 .00 .34 2831 28.65
>1200 Units 126 7 13 8.00) .04 7.20 7.24
112 [2to5 KW load
0-260 Units 66,566 219 105 .00 13.15 44.52 |
201-400 Units 101,673 328 348 4.50 19.68 139,81 |
401-800 Units 104,640 350 459 .50, 21.01 190.04 |
801-1200 Units 26,142 96 161 .00 5.77] 7617 |
>1200 Units 4,943 20 48 8.00 119 26.01
113 |Sto 15 KW Load
0-200 Units 25,316 182 31 3.00) 21.84 31.01
201-400 Units 22,529 58 93 4.50) 19.00 52.59
401-800 Units 33,895 44 210 6.50] 29.22 120,55
801-1200 Units 19,051 42 153 7.00] 17.05 91.64
>1200 Units 14,034 18 184 8.00] 14.18 117.56
114 15 to 25 KW Load
210 7 .00 .90 95
126 4,50 .53 .74
337 .50/ 34 57
354 .00 48 91
1,280 2 3 8.00] 58 26.55
1.1.5 [Above 75KW |
0-200 Units 110 3.00) 54| .01 55
201-400 Units 14 4,50 18] .03 .21
401600 Units 37 6.50] .43 .27, .70
801-1200 Units 56 2.00) .64 .47 A1
>1200 Units 758 7 108 8.00 21.33 83,89 105.22
1.2 |[Single Polnt Dellvery Supply for GHS 21 12 27 4,50 2,13 12.15 14.35
Enforcement -Domestic (See Note 3) 9 8.30 7.17 7.17
2___INon-Domestic
2.1 |Upto 3kVA 182,959 303 215 250.00 6.00) 90.87] 130,54 22141
2.2 |Above 3kVA 89,497 1,621 2,130 250.00 8.50) 486.28 1877.55 2363.83
Peak Hours (ToD)
Off-Peak Hours (ToD) ]
Enforcement -Non-Domestic (See Note 3) 2 21.40 3.63 3.63]
3 |Industrial 17911 821 1,00 250.00] 7.75 246,04 1870.02 1816.27
Peak Hours (ToD)
Off-Peak Hours (ToD} |
Enforcement -Industrial (See Note 3) 0 18.03 0.75] 0.75)
4 riculture 4,263 34 16 125.00 1.50] 5.08 2.34 7.43
4.1__[Peak Hours (ToD!
4.2 |Off-Peak Hours (ToD)
Enforcement -Agriculture (See Note 3) 0 9.50 6.06] 0.06]
Mushroom Cutivation 20 0 1 200.00 3.50] 0.12 051 0.63
-Mushroom Cultivation (See Note 3) -
6,674 231 623 250.00 6.25] 69.26 417.40] 486.66
225 1 0 250.00] 8.50] 0.15 0.35] 041
(See Note
9 Temporary Su
91 |Domestic Connections Including Group Housing 11,036 16 30 195.00 585 381 17.49
—|Sodieties 21.30]
9.2 {For threshers during the threshing season 2,555 22 35 195.00 8.45] 0.00 29.71 29.71
9.3 {All other connections including construction projects
10 Charging Stations for E-Rickshaw/ E-Vehicle on Single
2,792 89 134 4.sq 0.01 60.38] 60.39
]
0 0.13] 0.14
i1 ‘Own Consumption(See Note 4) 0.00
11 |Own Consumption(See Note 4) 366 18 25 0.00]
12 [Saf 3353 5 ia 3.25 339] 449
13 |MISUSE 1 2 17.20 0.60) 341 4,01
14 _ [Other Adjustments (See Note 5) X 0.37 0.37,
18 [Collection where Rate Category not found i
16 }(-YOpen Access Charges
Grand Total 1,146,334 590540 7,051.73
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TATA POWER DELHI DISTRIBUTION LIMITED

Enerqy Balance Form No: Fla
: FY 2022-23 FY 2023-24 FY 2024-25
S. No. n
o Particulars Calculation Actual Estimate Projection
% MU % MU % MU
1 __|Energy Sales
a) LT Sales 87.9%% 8,751.98 88.59% 9,032.29 87.99% 8,801.67
b) HT Sales at 11kv 9.75% 970.10 9.62% 980.82 9.75% 975.60
¢) Sales at 33kV 0.86% 85.84 0.74% 75.45 0.86% 86.33
d) Sales at 66 kV & Above 1.40% 138.80 1.05% 107.05 1.40% 139.59
Tota! Energy Sales 100.00% 9,946.72 100.00% 10,195.61 100.00% 10,003.19
2 |Distribution Losses
a) Distribution losses at 33KV level above 0.29% 0.66 0.32% 0.58 0.26% 0.58
b) Distribution losses in HT 11kV and LT system combined 6.06% 674.38 6.58% 756.23 6.57% 732.72
Total Distribution Losses 6.36% 675.04 6.91% 756.81 6.83% 733.30
3 [Energy requirement at T-D boundary
a) 11kv and LT energy requirement combined 10,396.45 10,769.34 10,509.99
b) HT 33kV energy requirement 225.30 183.08 226.50
Total energy requirement at T-D boundary 10,621.76 10,952.42 10,736.49
4 | Intra-State Transmission Losses 98.09 88.39 86.11
5 __|Energy reguirement of EHT consumers 138.80 107.05 139.59
Energy Requirement of Distribution system consumers after grossing up
6 _{for Intra-State Transmission losses 10,719.85 11,040.81 10,822.60
7__| Energy Requirement of Distribution Licensee
10,719.85 11,040.81 10,822.60
8__| Inter-State Transmission Losses 426.68 392.67 374.58
9 |Total Energy requirement 11,146.53 11,433.48 11,197.19
10 | Total Energy available 12,732.38 13,775.30 13,198.09
11 |Surplus/ (Deficit) 1,585.85 2,341.82 2,000.90
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T R Chadha & Co LLP Annexure

Chartered Accountants

Independent Auditor’s Report
To the Members of Tata Power Dethi Distribution Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Tata Power Delhi
Distribution Limited ("the Company'), which comprise the Standalone Balance Sheet as at
31t March 2023, the Standalone Statement of Profit and Loss (including Other
Comprehensive Income), the Standalone Statement of Changes in Equity and the Standalone
Statement of Cash Flows for the year ended on that date and notes to the standalone
financial statements, including a summary of significant accounting policies and other
explanatory information (hereinafter referred to as “the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013, as amended (the “Act”) in the manner so required and give a true and
fair view in conformity with the Indian Accounting Standards prescribed under Section 133
of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended,
and other accounting principles generally accepted in Indig, of the stale of affairs of the
Company as at 31t March 2023, and its profit (including other comprehensive income), its
cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act. Our responsihilities
under those standards are further described in the Auditor's Responsibilities for the Audit
of the Standalone Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ("ICAI") together with the ethical requirements that are relevant to our
audit of the standalone financial statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and ICAI's Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the
standalone financial statements.

Information other than the Financial Statements and Auditor's Report thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report, but does not include
the standalone financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

T R Chadha & Co., a partnership firm converted into T R Chadha & Co LLP
(A limited liability partnership with LLP Identification No. AAF-3926) with effect from 28t December, 201

Nolda Office: Plot No. B-13, Ground & First Fleor, Sector-1, Noida 201301, Gautam Budh Nagar (U.P.)
Phone: +91 120 4499900 E mail: noida@trchadha.com
Corporate/ Regd. Office: B-30, Connaught Place, Kuthiala Building, New Delhi - 110001
Phone: 43259900, Fax: 43259930, E-mail; delhi®trchadha.com
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T R Chadha & Co LLP

Chartered Accountants { Q\

In connection with our audit of the standalone financial statements, our responsibility is to
read the other information identified above and, in doing so, consider whether the other
information is materially inconsistent with the standalone financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. The Annual Report is not made
available to us at the date of this Auditor’s Report. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance including other
comprehensive income, changes in equity and cash flows of the Company in accordance
with the Indian Accounting Standards prescribed under Section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting
principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so. ‘

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with
Standards on Auditing will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or
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in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control;

¢ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(1)
of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to these standalone
financial statements in place and the operating effectiveness of such controls;

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management;

¢ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern;

» Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation;

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order") issued by the
Central Government of India in terms of section 143(11) of the Act, we give in the
Annexure- A, a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by section 143(3) of the Act, based on our audit, we report, to the extent
applicable, that:

a)

b)

d)

g)

we have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit of the
accompanying standalone financial statements;

in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

the Standalone Balance Sheet, the Standalone Statement of Profit and Loss (including
Other Comprehensive Income), the Standalone Statement of Changes in Equity and
the Standalone Statement of Cash Flows dealt with by this report are in agreement
with the books of account;

in our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards prescribed under Section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended:

On the basis of the written representations received from the directors and taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March
2022 from being appointed as a director in terms of section 164(2) of the Act;

With respect to the adequacy of the internal financial controls with reference to these
standalone Ind AS financial statements and the operating effectiveness of such
controls, refer to our separate Report in “Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, the company has not paid or provided for any managerial remuneration
during the year. Accordingly, reporting under Section 197 (16) of the Act is not
applicable.
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h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014 (as
amended), in our opinion and to the best of our information and according to the
explanations given to us:

ii.

iii.

iv.

the Company, as detailed in Note 28 and 30.2 to the standalone financial
statements, has disclosed the impact of pending litigations on its financial
position as at 31t March 2023;

the Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses as at 315t March 2023;

there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended 315t March
2023; and

(a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other person
or entity, including foreign entity (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries:

(b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
béen received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e),
as provided under (a) and (b) above, contain any material misstatement.

The dividend declared or paid by the Company during the year is in accordance
with Section 123 of the Companies Act, 2013.
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vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining
books of account using accounting software which has a feature of recording
audit trail (edit log) facility is applicable with effect from 15t April 2023 to the
Company and accordingly, reporting under Rule 11(g) of Companies (Audit and
Auditors) Rules, 2014 is not applicable for the financial year ended 31st March
2023.

For T R Chadha & Co LLP
Chartered Accountants
Firm’s Registration No. 006711N/N500028

Hitesh Garg i S
Partner . ' o
Membership No. 502955

Place: Noida
Date: 17t April 2023

UDIN: 23502955BGQPVY2322
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Tata Power Delhi Distribution Limited

“Annexure A” as referred to in paragraph 1 under ‘Report on Other Legal and
Regulatory Requirements’ section of our report of even date for the year ended
31st March 2023

To the best of our information and according to the explanations provided to us by the
Company and the books of account and records examined by us in the normal course of
audit, we report that:

® In respect of the Company’s Property, Plant and Equipment and Intangible
Assets

(a) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment
and relevant details of right-of-use assets covered under Ind AS 116, ‘Leases’.

(B) The Company has maintained proper records showing full particulars of
intangible assets.

(b) The Company has a program of physical verification of Property, Plant and
Equipment and right-of-use assets so as to cover all the assets in a phased
manner over a period of three years, which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. In
accordance with this program, certain Property, Plant and Equipment were
physically verified by the management during the year. According to the
information and explanations given to us, no material discrepancies were
noticed on such verification.

(c) The Company does not hold any land in its name. Land and buildings were
transferred to company in terms of the DERA, transfer Scheme Rules 2001
on “as is where is” basis. The Company retains operational rights over the
land and buildings used for the purpose of carrying out distribution business
under a license granted by Delhi Electricity Regulatory Commission (DERCQ).
Refer Note 4.4.13 to the Standalone Financial Statements of the Company.

(d) The Company has not revalued any of its property, plant and equipment
(including Right of Use assets) and intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against
the Company as at 31st March 2022 for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and
rules made thereunder.

(ii) (a) The inventories were physically verified by the management at reasonable
intervals during the year. In our opinion, the coverage and procedure of such
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(iii)

(iv)

(v)

(vi)

verification by the management is appropriate having regard to the size of the
company and nature of its operations. Further, no discrepancies of 10% or more
in the aggregate for each class of inventories, between physical inventory and
book records, were noticed on such physical verification.

(b) The Company has been sanctioned working capital limits in excess of Rs. 5
crores, in aggregate, from banks or financial institutions on the basis of security
of current assets of the company. In our opinion and according to the
information and explanations given to us, the quarterly returns or statements
comprising stock statements, book debt statements and other stipulated
financial information filed -by the Company with such banks or financial
institutions till the date of this report are in agreement with the books of
account of the Company of the respective quarters and no material
discrepancies have been observed. The company is yet to submit the return/
statement for the quarter ended 31st March 2023 with the banks or financial
institutions.

The Company has not made any investments in, provided any guarantee or
security, and granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or any other
parties during the year, and hence reporting under clause 3(iii) of the Order is
not applicable.

The Company has not granted any loans, made investments or provided
guarantees or securities during the year and hence, reporting under clause 3(iv)
of the Order is not applicable.

The Company has not accepted any deposits or amounts which are deemed to
be deposits within the meaning of Sections 73 to 76 of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended). Hence,
reporting under clause 3(v) of the Order is not applicable.

The maintenance of cost records has been specified by the Central Government
under sub-section (1) of Section 148 of the Act in respect of Company's
products/services. We have broadly reviewed the books of account maintained
by the Company pursuant to the Rules made by the Central Government for the
maintenance of cost records and the report of cost auditors of the company for
the year and 31st March 2023. Accordingly, we are of the opinion that, prima
facie, the prescribed accounts and records have been made and maintained.
However, we have not made a detailed examination of the cost records with a
view to determine whether they are accurate or complete.
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(vii)  (a) The Company has generally been regular in depositing undisputed statutory
dues including Goods and Services Tax, provident fund, employee state
insurance, income-tax, sales tax, service tax, duty of customs, duty of excise,
value added tax, cess and other material statutory dues, as applicable, to the
appropriate authorities. Further, there were no undisputed amounts payable in
respect thereof which were outstanding at the year-end for a period of more
than six months from the date they became payable.
(b) Details of statutory dues referred to in sub-clause (a) above which have not
been deposited as on 31st March 2023 on account of any dispute, are given
below:
Name of Nature of dues Amount | Amount | Periodto | Forum where
the statute Rin paid which dispute is
lacs) under the pending
protest (X | amount
in lacs) relates
(FY)
Income Tax | Demand on account of 1,951.56 1,951.56 | 2005-06 Assessing Officer
Act, 1961 disallowance of certain
expenses
Income Tax | Demand on account of 130.24 - 2008-09 | Commissioner of
Act, 1961 disallowance of certain Income Tax
expenses (Appeals)
Income Tax | Demand on account of 0.12 - 2009-10 | Income Tax
Act, 1961 disallowance of certain Appellate
expenses and short Tribunal
allowance of TDS and
interest thereon
Income Tax | Demand on account of 105.75 39.20 | 2010-11 | Income Tax
Act, 1961 disallowance of certain Appellate
expenses and short Tribunal
allowance of TDS and
interest thereon
Income Tax | Penalty u/s 271(1) (c) 63.80 - 2010-11 | Income Tax
Act, 1961 Appellate
Tribunal
Income Tax | Demand on account of de- 452.86 - 2011-12 | Commissioner of
Act, 1961 recognition of income & ' Income Tax
Interest on security deposit (Appeals)

added in MAT.
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Income Tax | Demand on account of 75.07 23.08 |2011-12 Income Tax
Act, 1961 disallowance of certain Appellate
expenses Tribunal
Income Tax | Penalty u/s 271(1) (c) 72.16 - 2011-12 | Income Tax
Act, 1961 Appellate
Tribunal
Income Tax | Demand on short allowance 19.59 - 2012-13 Income Tax
Act, 1961 of TDS and excess interest Appellate
charged Tribunal
Income Tax | Demand on account of 354.17 - 2017-18 Commissioner of
Act, 1961 disallowance under Section Income Tax
43B, short credit of TDS, (Appeals)
non-grant of FTC under
Section 91
Income Tax | Demand on account of 53.28 - 2018-19 | Assessing Officer
Act, 1961 incorrect amount of bad
debts considered in return
of Income and disallowance
u/s 43B

(viii) There were no transactions relating to previously unrecorded income that have

(ix)

been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (43 of 1961).

(a) In our opinion, the Company has not defaulted in the repayment of loans or

other borrowings or in the payment of interest thereon to any lender during the
year.

(b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

(c) In our opinion, term loans availed by the Company were applied by the
Company during the year for the purposes for which the loans were obtained.
(d) On an overall examination of the financial statements of the Company, the
funds raised on short-term basis have, prima facie, not been used for long-term
purposes by the Company.

(e) On an overall examination of the financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures.

(f) The Company has not raised loans during the year on the pledge of securities
held in its subsidiaries or joint ventures or associate companies.
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(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(a) The Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) during the year and hence, reporting
under clause 3(x)(a) of the Order is not applicable.

(b) The Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully, partially or optionally convertible)
during the year and hence, reporting under clause 3(x)(b) of the Order is not
applicable.

(a) To the best of our knowledge, no fraud by the Company and no material
fraud on the Company has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section
143 of the Companies Act has been filed, by us or cost accountant or company
secretary in practice conducting secretarial audit under Section 204 of the Act,
in Form ADT-4 as prescribed under rule 13 of Companies {Audit and Auditors)
Rules, 2014 with the Central Government, during the year and upto the date of
this report.

(c) We have taken into consideration the whistle blower complaints received by
the Company during the year and provided to us, while determining the nature,
timing and extent of our audit procedures.

The Company is not a Nidhi Company and hence reporting under clause 3(xii) of
the Order is not applicable.

In our opinion, all transactions with the related parties are in compliance with
Section 177 and 188 of the Act, where applicable, and the requisite details have
been disclosed in the financial statements as required by the applicable Indian
Accounting Standards.

(@) In our opinion, the Company has an adequate internal audit system

- commensurate with the size and the nature of its business.

(b) We have considered the internal audit reports for the year under audit,
issued during the year and till date, in determining the nature, timing and extent
of our audit procedures.

In our opinion, the Company has not entered into any non-cash transactions,
with the directors or persons connected with them, which are covered under
Section 192 of the Act.

(a) The Company is not required to be registered under Section 45-1A of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3 (xvi)(a), (b)
and (c) of the Order is not applicable.
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(b} The Group has more than one CIC (Core Investment Company) as part of the
group. As per the information and explanation given to us, there are six CIC’s
forming part of the group out of which five CICs are registered with Reserve
Bank of India (RBI) and One CIC is not required to be registered with RBI.

(xvii) The Company has not incurred cash losses during the financial year covered by
our audit and the immediately preceding financial year.

(xviil) There has been no resignation of the statutory auditors of the Company during
the year.

(xix)  On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall
due

(xx) The company has fully spent the required amount towards Corporate Social
Responsibility (CSR) and there are no unspent CSR amounts for the year
requiring a transfer to a Fund specified in Schedule VII to the Companies Act or
special account in compliance with the provision of sub-section (6) of section
135 of the Act. Accordingly, reporting under clause 3(xx) of the Order is not
applicable.

For T R Chadha & Co LLP
Chartered Accountants

ation No. 006711N/N500028

Hitesh Garg

Partner

Membership No. 502955
Place: Noida

Date: 17t April 2023

UDIN: 23502955BGQPVY2322
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Tata Power Delhi Distribution Limited

“Annexure B” as referred to in paragraph 2(f) under ‘Report on Other Legal and
Regulatory Requirements’ section of our report of even date

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”) for the year ended 315t March
2023

We have audited the internal financial controls over financial reporting of Tata Power
Delhi Distribution Limited (“the Company”) as of 315t March 2023 in conjunction with
our audit of the standalone financial statements of the Company for the year ended on
that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAI"). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls

over financial reporting based on our audit. We conducted our audit in accordance with _

the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the ICAI and the Standards on Auditing prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
' 1g the risk that a material weakness exists, and testing and evaluating the design
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and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the

risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that:

a) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

b) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of
management and directors of the company; and

¢) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
; reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
J Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to
Company has, in all material respects, an adequate internal financial controls
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system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 315t March 2023, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For T R Chadha & Co LLP
Chartered Accountants
Firm Regn No. 006711N / N500028

Hitesh Garg
Partner
Membership No. 502955

Place: Noida
Date: 17t April 2023

UDIN: 23502955BGQPVY2322
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TATA POWER DELHI DISTRIBUTION LIMITED
STANDALONE BALANCE SHEEY AS AT 31 MARCH, 2023

L. ASSrYTS
{1) Non-current assets
(a) Property, plant and equipment
(b) Capital work-in-progress
{c) Right-of-use assets
{d) Intangible assets
(e) Financlal assets
(i) Investments
(if) Other financial assets
(F} Income tax assets (net)
{g) Other non-current assets
Total non-current assets

(2) Current assets

{a) Inventories

(b) Financial assets
(i) Trade receivables
(ii) Cash and cash equivalents
(i) Bank balances other than (if) above
(iv) Other financial assets

{c) Other current assets

Total current assets
Assets classified as held for sale

Total before r ry deferral account balance
{3) Regulatory deferral account debit balances
Total assets
I1. EQUXTY AND LIABILITIES
EQuUITY

(a) Equity share capital
{b) Other equity
Total equity

LIABILITIES
{1) Non-~current liabllities
(a) Financial Habilities
(1) tuny-lesn burtuwings
(i) Lease fiabilities
{ill) Other financial liabilities
{b) Provisions
(c) Deferred tax liabilities (net)
(d) Capital grants
{e) Contributions for capital works and service tine charges
(f) Other non-current tiabilities
Totat non~current Habillties

{2) Current fiabliities
(a) Financlal liabilities
(i) Short-term borrowings
(i) Lease liabilities
(i) Trade payables
- total outstanding dues of micro enterprises
and small enterprises
- total outstanding dues of creditors other than
micro enterprises and small enterprises
{iv) Other financial liabilities
(b) Provisions
(¢} Other curvent liabilities
Total current liabllitles

Total equity and liabilities

As at As at
Notes 31.03.2023 31.03.2022
€/iakhs Jlakhs
P 4,14,978.09 4,07,596.92
4 15,573.62 17,672.87
5 6,568.86 7,661.88
4 4,855.62 6,223.06
6 5.00 5.00
7 85.07 78.78
8 300.21 355.03
9 3,628.95 3,119.62
4,45,995.42 443,713.16
10 1,553.30 1.411.12
11 19,502.27 18,606.45
12 327.28 2,521.59
12 5,459.90 7,420.24
13 43,482.42 42,709.59
14 18,803.72 24,015.50
951118.89 96,684.49
3471 2,004.00 2,004.00
5,43,128.31 5,41,401.65
3a 6,13,927.70 5,84,222.83
11,57,056.61 i1,25.624.48
15 1,05,200.00 1,05,200.00
16 3,34,486.21 3,03,089.65
4,39,686.21 4,08,289.65
17 1,66,969.62 1,98,611.0
5 5,069.97 6,086.30
18 87.305.98 73,123.11
19 5,820.05 5,671.18
s 52,092.26 43.421.57
20 306.56 363.68
21 80,354.12 80,145.14
2 67,899.97 39.399.74
e W67,818.53  4,52,821.79
23 75,199.18 89,644.23
5 2,580.42 934.44
24

3,207.86 2,518.77
1,08,107.84 1,21,346.26
25 21,899.44 19,996.77
% 2.774.21 1,277.61
27 35,782.32 28,794.96
7,49,551.27 9,64,513.04
11,57,056.01 11.25,674.45

See accompanying notes forming part of standalone financial statements {1-45)

In terms of our report attached of even date

For T. R. Chadha & Co. LLP
Chartered Accountants
's Registrption No.: 006711N/N500028

For and on behalf of the Board of Directors

ol
\ ¢ {
2
)
. o
as
v Satya Gupta Afay Kapoor
Director Director
DIN: 08172427 DIN: 00466631

x 0,
W\l £ty h‘u»dufp‘i | Waade L

Monica Mehra Suranjik Mishra
Companv Secretary Chief Financial Officer

New Delhi
17 Aorll, 2023

Ganesh Srinlvasan
Chief Executive Officer
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TATA POWER DELHI DISTRIBUTION LIMITED
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH, 2023

Notes Year ended Year ended
31.03.2023 31.03.2022
¥/Lakhs ¢/lakhs
1 Revenue from operations 29 9,29,669.05 7,64,789.27
11  Other income 29 10,676.20 16,158.01
111 Yotal income 9,40,345.25 7,80,947.28
IV Expenses
Cost of power purchased {net) (excludes own generation) 30 7.46,956.70 5,95,691.96
Employee benefits expense (net) 31 53,812.22 51,572.46
Finance costs 32 28,632.81 32,405.18
Depreciation and amortisation expense 4,5 37,714.21 37,113.58
Other expenses 33 38,710.40 33,712.04
Total expenses 9,05,826.33 7,50,495.22
V  Profit/(Loss) before movement In regulatory deferral account 34,518.91 30,452.06
balance and tax
Movement in regulatory deferral account balance (net) 34 29,704.87 33,052.33
Vi Profit/(Loss) before tax 64,223.78 63,504.39
VII Tax expense
(i) Current tax 38 11,508.85 11,228.13
(i) Deferred tax 38 8,675.70 8,410.18
VHI Profit/(lLoss) for the year 44,039.23 43,866.08
IX Other comprehensive income/{expense)
(1) Ttems that will not be reclassified to profit or loss
Remeasurement gain/(loss) of defined benefit plans {28.69) 58.0%
{ii} Income tax credit/(charge) relating to items that wlil
not be reclassified to profit or loss
(a) Current tax 38 5.01 (10.15)
(b) Deferred tax 38 5.01 (10.15)
Other comprehensive income/(expense) for the year {18.67) 37.79
X Total comprehensive income for the year 44,020.56 43,903.87
Eamings per equity share (face value ¥ 10/- each) 35
(1) Basic and Diluted earnings per equity share before net movement In 2.35 2,13
regulatory deferral account balance (%)
(i} Basic and Diluted earnings per equity share after net movement in 4,19° 4,17
regulatory deferral account balance (2)
See accompanyling notes forming part of standalone financial statements (1-45)
in terms of our report attached of even date
For T. R. Chadha & Co. LLP For and on behalf of the Board of Directors
Chartered Accountants e
Registration No.: 006711N/N500028 LT L
‘ _,s,‘“ P o
ﬂ\)\# ,.)
L i - Satya Gupta Afay Kapoor Ganesh Srinivasan
Partner . ’ Director Director Chief Exacutive Officer
Membership No.: 502955 DIN: 08172427 DIN: 00466631

M rLen- Mol a ‘i\ W“\v
Suran]

Monica Mehra Mishra
Company Secretary Chief Financial Officer

New Delhi New Delhi
- 3 17 April, 2023
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TATA POWER DELHI DISTRIBUTION LIMITED

STANDALONE STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH, 2023

A. Equity share capital

Amount
Particulars (¥ /Lakhs)
{1) Balance as at 3 April, 2021 1,05,200.00
(i) Changes In equity share capital during the year -
{I1) Baiance as at 31 March, 2022 1,08,200.00
(1) Balanceasat1 April, 2022 1,05,200.00
(1) Changes in equity share capital during the year -
(i) _Balance as ot 31 March, 2023 1,05,200.00
8. Other equity
¢ /Lakhs
Reserves and Surplus
Particut; Total
ars General Reserve Retained Earnings
(1) Balance as at 1 Aptil, 2021 9,150.00 2,62,659.78 2,71,809,78
(i) Profit for the year - 43,866.08 43,866.08
(iit) Other compreh Income/( e) for the year (net of tax) - 372.79 37.79
(iv} Total comprehensive | L)+ ()} - 43,903.87 43,903.87
{v) Dividend paid - (12,624.00) (12,624.00)
(vi) Balance ag at 31 March, 2022 {{I}+{iv)}+{v)) 9,150.00 2,93,939.65 3,03,089.65
(i) Balance as at 1 April, 2022 9,150.00 2,93,939.65 3,03,089.65
(i) Profit for the year - 44,039.23 44,039.23
(i) Other comprehensive income/(expense) for the year (net of tax) - (18.67) {18.67)
(lv) Total preb ive | {{i)+(1)) . 44,020.56 44,020,56
(v) Dividend paid - (12,624.00) (12,624.00)
{vi) Balance as at 31 March, 2023 {0)+(iv)+(v)} 92.150.00 3,25,336.21 3,34,486.21

See accompanying notes forming part of standatone finandal statements {1-45)

In terms of our report attached of even date

For T. R. Chadha & Co. we

Charteted Accountap

Flrm,

Hitesh Garg
Partner

No.: 005711N/N500028

Membership No.: 502955

New Dethi
17 April, 2023

For and on bahalf of the Board of Directors

L
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Satya Gupta rd v
Director
DIN: 08172427

Mot e en Melra

Monica Mehra
Company Secretary

New Dethi
17 April, 2023

Ajay Kapoar
Director
DIN: 00466631

E\‘J \,\f«\£ v
Suranjk Mishra
Chief Financiat Officer

Ganaesh Srinivasan
Chief Executive Officer
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TATA POWER DELHI DISTRIBUTION LIMITED

STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH, 2023

A. Cash flow from operating activities
Profit for the year
Adjustments to reconcife profit for the year to net cash flows:
Income tax recognised as expense In Statement of Profit and Loss
Depreciation ang amortisation expense
Finance costs (net of capitalisation)
Interest income
Galn on sale/fair value of mutual fund Investment measured at FVTPL
Loss an disposal of property, plant and equipment
Amartisation of capital grants
Amortisation of contribution for capitat works and service line charges
Obsolete inventory written off/allowance for obsolete inventory
Bad debts written off/{written back)
Provision for iltigation
Late payment surcharge
Allowance for doubtful debts
Net unrealised foreign exchange (gain) / loss
Operating profit before working capital changes
Working capitat adjustments:
Adjustments for {increase)/decrease in operating assets:
Inventories
Trade recelvables
Other financial assets - current
Other finandial assets - non curvent
Other non-current assets
Other current assets
Regulatory deferral account debit balances
Adjustments for Incresse/(decrease) In operating liabilities:
Trade payables
Other financial fiabilities - current
Other financial fiabiiities - non current
Otbher current liabifitles
Other non-current liabilities
Provision for employee benefits - current
Provision for employee benefits - non current
Cash generated from operations
Taxes pald (Induding tax deducted at source net of refund)
Net cash from/ (used in) oparating activities

B. Cash flow from Investing activities

Purchase of property, plant and equipment (including capital advances)
Proceeds from sale of property, plant and equipment

Proceeds from bank deposits (net)

Interest recelved

Late payment surcharge recelved

Purchase of current investments

Proceeds from sale of current investments

Net cash from/(used in) Iinvesting activities

. Cash flow from financing activities
Finance cost paid
Payment of lease liabllitles
Proceeds from short-term borrowings and working capital demand loans
Repayment of short-term borrowings and working capital demand joans
Net (repayment)/proceeds from cash credit and other credtt fadilities
Proceeds from long-term borrowlngs
Repayment of long-term borrowlings
Net (refund)/proceeds from contribution for capital works
Proceeds from service line charges
Net (repayment)/proceeds from consumers' security deposits
Dividend pald to equity shareholders
Net cash from/(used in) financing activities

Net increase/(decrease) in cash and cash equivatents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year (refer note 12)

(]

(8)

{C)
{A+B+C)

See accompanying notes forming part of standalone financial statements (1-45)

Year ended Year ended
31.03.2023 31,03.2022
¥/lakhs €/Lakhs
44,039.23 43,866.08
20,184.55 19,638.31
37,714.21 37,113.58
28,632.81 32,405.18
(964.69) (698.82)
- {0.58)
834.57 1,817.57
(57.12) (70.00)
{9,150.14) (8,307.76}
76.14 201.40
544.90 A422.84
1,113.88 -
(2,125.14) (2,190.86)
612.61 412.36
0.80 {72.04)
1,21,456.61 1,24,602.26
{218.32} 70.24
{2,841.46) 7.448.74
(6,709.32) (5,435.41)
{6.29) 6.78
(406.54) (2.26)
5,211.78 {8,728.14)
(29,704.87) (33,052.33)
{12,549.33) 5.532.61
2,300.73 2,723.23
{200.88) 234.58
6,9687.37 7,822.88
28,390.95 13,029.14
354.03 269.00
148,87 (12.00}
1,12,213.33 1,14,509.32
{11,449.02) (8,345.83)
1,00,764.31 1,06,163.49
(41,591.55) (39,854.99)
1,035.33 1,216.41
1,960.34 2,459.75
1,010.46 872.40
2,125.14 2,190.86
- {15,400.00)
- 15,400.58
(35,460.28) {33,114.99)
(28,965.61) {33,941.13)
- (1,644.96)
8,49,440.04 5,86,585.07
(8,33,807.21) {6,06,650.82)
(6,664.08) 4,335.37
72,764.30 55,000.00
(1,25,819.55) (83,614.30)
6,077.15 5,247.29
3,281.97 2,880.95
8,818.65 9,326.98
{12,624.00) (12,624.00)
{67,498.34} {75,139.55)
{2,194.31) (2,091.05)
2,521,59 4,612.64
327.28 2,521.59

In terms of our report attached of even date

For T. R. Chadha & Co. LLP
Chartered Accoupfants
n No.: 00671 1N/NS00028

Membership No.: 502955
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o ,,/ i
R
R
: ‘;\f‘““:
} NENA
‘ LT
o Satya Gupta
: Director

DIN: 08172427

Moo eo M (rg

Honﬁn Mehra
Company Secretary

New Dethi
17 Aprit, 2023
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TATA POWER DELHI DISTRIBUTION LIMITED
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

Note 1
General Information

Tata Power Delhi Distribution Limited (Tata Power-DDL) or (the Company) Is a public limited company incorporated and domiclled in India and is primarily
engaged in the business of distribution of electricity in North and North-West Delhl. The Company was set up in terms of Delhi Electricity Reforms (Transfer
Scheme) Rules 2001, The undertaking of the erstwhile Delhi Vidyut Board (DVB) engaged in distribution and retail supply of electricity in the North & North-West
districts In the National Capltal Territory of Delhi along with the personnel employed therein were transferred to the Company with effect from 1 July, 2002 which
also marked the commencement of commercial operations for the Company.

The address of its registered office and principal place of business is NDPL House, Hudson Lines, Kingsway Camp, Delhi- 110005. The Company has been granted
a license under Section 20 of the Delhi Electricity Reform Act, 2000 (Act No. 2 of 2001) by the Delhi Electricity Regulatory Commission {DERC) on 11 March,

2004. The ficense is valid for a period of twenty-five years. During the period from 1 July, 2002 to the date of grant of license, Tata Power-DDL was a deemed
ficensee.

The Company is subsidiary of Tata Power Company Uimited {TPCL) which holds 51% equity shares and controlling stake and 49% equity shares is held by Delhi
Power Company Limited.
Note 2
2.1  Statement of compliance
The financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as notified under the Companies (Indian
Accounting Standards) Rules, 2015 (as amended) read with Section 133 of the Companies Act, 2013 ("the Act*) and other relevant provisions of the Act.

As the Company Is governed by Electricity Act, 2003 and the saved provisions of Electricity (Supply) Act, 1948, the provisions of the said Acts prevall
wherever these are inconsistent with the provisions of the Companies Act, 2013,

2.2 Basis of preparation and presentation

The financial statements have been prepared on accruat basls and on historical cost convention except for certain financial instruments that are measured
at fair values at the end of each reporting period, as explained in the accounting poficies below.

Historicatl cost is generally based on the fair value of the consideration given in exchange for goods and services.

Fair value is the price that would be recelved to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date, regardless of whether that price is directly observable or estimated using another valuation technigue. In estimating the fair value of
an asset or a liability, the Company takes into account the characteristics of the asset or Ilability if market participants would take those characteristics
into account when pricing the asset or liability at the measurement date. Fair value for measurement and/or disclosure purposes In these standalone
financial statements is determined on such basis, except for leasing transactions that are within the scope of Ind AS 116/Ind AS 17 (as applicable), and
measurements that have some similarities to fair value but are not falr value, such as net realisable value in Ind AS 2 or value In use in Ind AS 36.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3 based on the degree to which the inputs to the
fair value measurements are observable and the significance of the inputs to the fair value measurement In Its entirety, which are described as follows:

(i} Leve! 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date;

(il) Leve! 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the assel or liability, either directly or indirectly;
and

(iii) Level 3 inputs are not based on observable market data (unobservable inputs). Fair values are determined in whole or in part using a valuation
model based on assumptions that are neither supported by prices from observable current market transactions in the same Instrument nor are they
based on available market data.

Note 3
Other significant accounting policles

Accounting policies are set out along with respective expianatory notes where it specifically relates to such transactions or balances. Other significant accounting
policies are set out below:

3.1 Foreign currencles

These financial statements are presented in Indian rupees, which is the functional currency of the Company. The functional currency represents the
currency of the primary economic environment in which the Company operates.

Income and expenses in foreign currencles are recorded at exchange rates prevailing on the date of the transaction. Foreign currency denomlinated
monetary assets and liabilities are translated at the exchange rate prevailing on the Balance Sheet date and exchange gains and losses arising on
settlenent and restatement are recognised in the Statement of Profit and Loss.

Non-monetary assets and liabilities that are measured in terms of historical cost in foreign currencies are not retransiated.

Exchange differences on monetary items are recognised in the Statement of Profit and Loss in the period in which they arise except for exchange
differences on foreign currency borrewings relating to assets under construction for future productive use, which are included in the cost of those assets
when they are regarded as an adjustment to interest costs on thase foreign currency borrowings.

3.2 Current versus non-current classification
The Company has determined its operating cycle as 12 months for the purpose of classification of its assets and liabilities as current and non-current.

Deferred tax assets and labilities are classified as non-current assets and liabilities.
3.3 Financial instruments
Flnanclal assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the instruments.

Except for trade receivables, financlal assets and financial Habilities are Initially measured at fair value. Trade receivables are measured at the transaction
price. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets at
fair value through profit or loss) are added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial
recognition. Transaction ¢osts directly attributable to the acquisition of financial assets at fair value through profit or loss are recognised immediately in
the Statement of Profit and Loss.

atsinn of financial instruments

isets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to
2cognised amounts and there is an intention to settle on a net basis, to realise the asset and settle the liabllities simultaneously.
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TATA POWER DELHI DISTRIBUTION LIMITED
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

3.4

3.4.1

342

3.43

3.44

3.45

3.5
3.51

3.5.2

3.5.3

Financial assets

All recognised financlal assets are subsequently measured in their entirety at either amortised cost or fair value, depending on the classification of the
financial assets.

Amortised cost
A financial asset shall be measured at amortised cost using effective interest rates if both of the following conditions are met:

(i) financial asset is held within a business model whose objective is to hold financial assets in order to coflect contractual cash flows; and

(i) contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and Interest on the principal
amount outstanding.

The effective interest methoad is a method of calculating the amortised cost of a financial asset and of allocating interest income over the relevant period.
The effective Interest rate is the rate that exactly discounts estimated future cash receipts (including all fees paid or received that form an integral part of
the effective interest rate, transaction costs and other premiums or discounts) through the expected life of the financiat asset, or, where appropriate, a
shorter period, to the net carrying amount on initial recognition.

Financiat assets at fair valae through profit or loss (FVTPL)

Financial assets at FVTPL Include financial assets that either do not meet the criteria for amortised cost classification or are equity instruments held for
trading or that meet certain conditions and are designated at FVTPL upon Initial recognition. All derivative financlal instruments also fall Into this
category, except for those designated and effective as hedging instruments, for which the hedge accounting requirements may apply. Assets in this
category are measured at fair value with gains or losses recognized in the Staternent of Profit and Loss. The fair values of financial assets in this category
are determined by reference to active market transactions or using a vatuation technique where no active market exists.

Financial assets at fair value through other comprehensive income (FVTOCI)

On Initial recognition, the Company can make an irrevocable election (on an instrument-by-instrument basis) to present the subsequent changes in fair
value in other comprehensive income pertaining to investments In equity instruments. This election Is not permitted if the equity investment is held for
trading. These elected investments are initially measured at falr value plus transaction costs, Subsequently, they are measured at falr value with gains
and losses arising from changes In fair value recognised in other comprehensive income and accumulated in the 'Reserve for equity instruments through
other comprehensive income’. The cumulative gain or loss is not reclassified to the Staterment of Profit and Loss on disposal of the investments.

A financial asset is held for trading if:
(i} It has been acquired principally for the purpose of selling it In the near term; or

(i) on initlal recognition it Is part of a portfolio of identified financial Instruments that the Company manages together and has a recent actual pattern of
short-term profit-taking; or

(iil) it is a derivative that is not designated and effective as a hedging instrument or a financlal guarantee,
Dividends on these investments In equity instruments are recognised in the Statement of Profit and Loss when the Company’s right to recelve the
dividends Is established, it is probable that the economic benefits associated with the dividend will flow to the entity, the dividend does not represent a

recovery of part of cost of the investment and the amount of dividend can be measured reliably. Dividends recognised in the Statement of Profit and Loss
are Included in the ‘Other income’ line item.

Impairment of financial asset

The Company applies the expected credit loss model for recognising Impairment loss on financlal assets measured at amortised cost, trade recelvables
and other contractual rights to recelve cash or other financlal asset not designated as at FVTPL.

For trade receivables or any contractual right to recelve cash or another financial asset that result from transactions that are within the scape of Ind AS
115 "Revenue from Contracts with Customers™, the Company always measures the loss allowance at an amount equal to lifetime expected credit losses
using the simplified approach permitted under Ind AS 109 "Financial Instruments".

Expected credit losses are the welghted average of credit losses with the respective risks of default occurring as the weights. Credit loss is the difference
between all contractual cash flows that are due to the Company In accordance with the contract and alt the cash flows that the Company expects to
recelve (l.e. all cash shortfalls), discounted at the original effective interest rate (or credit-adjusted effective Interest rate for purchased or originated
credit-impaired financial assets). The Company estimates cash flows by considering all contractual terms of the financlal instrument (for example,
prepayment, extension, call and similar options) through the expected life of that financial Instrument.

Further, for the purpose of measuring lifetime expected credit loss allowance for trade receivables, the Company has used a practical expedient as
permitted under Ind AS 109. This expected credit loss allowance Is computed based on a provision matrix which takes into account historical credit lass
experfence and adjusted for forward-looking information.

Derecagnition of financial asset

The Company derecognises a financlal asset when the contractual rights to the cash flows from the asset expire, or when it transfers the financial asset
and substantially all the risks and rewards of ownership of the asset to ansther party.

Financial liabilities and equity instruments

Classification as debt or equity

Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in accordance with the substance of the
contractual arrangements and the definitions of a financlal liabifity and an equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabillties. Incremental costs
directly attributable to the issuance of new ordinary shares and share options are recognized as a deduction from equity, net of any tax effects.

Financial liability

All financial liabilities are subsequently measured at amortised cost using the effective interest method.

3.5.3.1 Financial Habflities subsequently measured at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised cost at the end of subsequent reporting

petiods. The carrying amounts of financial liabilities that are subsequently measured at amortised cost are determined based on the effective interest
method.

e interest method is a method of calculating the amortised cost of a financial liabllity and of allocating Interest expense over the relevant
eriod. The effective interest rate is the rate that exactly discounts estimated future cash payments (including afl fees paid or received that
egral part of the effective interest rate, transaction costs and other premiums or discounts) through the expected life of the financial liabllity,
ppropriate) a shorter period, to the net carrying amount on initial recognition.
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3.5.3.2 Derecognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s obligations are discharged, cancelled or have expired. An exchange
with a lender of debt instruments with substantially different terms Is accounted for as an extinguishment of the original financial Wability and the
recognition of a new financial ltability. The difference between the carrying amount of the financial Hlabliity derecognised and the consideration paid and
payable is recognised in the Statement of Profit and Loss.
3.6 Reclassification of fi fal & liabilities

The Company determines classification of financial assets and liabilities on initial recognition. After initial recognlition, no reclassification is made for
financial assets which are equity instruments and financlal tiabilities. For financial assets which are debt instruments, a reclassification is made only if
there is a change in the business model for managing those assets. Changes to the business model are expected to be infrequent. The Company’s senior
management determines change in the business model as a result of external or Internai changes which are significant to the Company's operations.
Such changes are evident to external parties. A change In the business model occurs when the Company either begins or ceases to perform an activity
that is significant to its operations. If the Company reclassifies financial assets, it applies the reclassification prospectively from the reclassification date
which is the first day of the immediately next reporting period following the change in business model. The Company does not restate any previously
recognised gains, losses (Incfuding impainment gains or losses) or interest.

3.7 Dividend

Final dividends on shares are recorded as a Hability on the date of approval by the shareholders and Interim dividends are recorded as a liability on the
date of declaration by the Company's Board of Directors.

3.8 Changes in accounting policies and disclosures

All the Ind AS Issued and notifled by the Ministry of Corporate Affairs under the Companies (Indtan Accounting Standards) Rules, 2015 (as amended) till
the financlal statements are authorised have been considered in preparing these financial statements.

3.9 Deferred tax recoverable/payable
In the regulated operations of the Company where tariff recovered from consumers is detenmined on cost plus return on equity, the Income tax cost Is
pass through cost and accordingly the Company recognises Deferred tax recoverable/ payable against any Deferred tax expense/ income. As per the
opinton pronounced by the Expert Advisory Committee of The Institute of Chartered Accountants of India, the Company has recognised Deferred tax
recoverable/ payable under regulatory deferral account debit/ credit balance.

3.10 Critical accounting esti and jud

In the application of the Company's accounting policies, management of the Company Is required to make judgements, estimates and assumptions about
the carrying amounts of assets and liabilities that are not readily apparent from other sources. The estimates and associated assumptions are based on
historicat experience and other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongeing basis. Revisions to accounting estimates are recognised in the period in which the
estimate Is revised if the revision affects only that period, or in the period of the revision and future periods If the revision affects both current and future
periods. Detailed information about each of these estimates and judgements is included in relevant notes together with information about the basis of
calculation for each affected Hine item in the financial statements.

The areas involving critical estimates or judgements are:

Estimates used for impalrment of property, plant and equipment of certain cash generating units (CGU) - Note 4
Estimated fair value of unquoted securities and Impairment of investments - Note 6

Estimation of defined benefit obligation - Note 19, 26 and 31

Estimation of current tax and deferred tax expense (including Minimum Afternate Tax credit) - Note 38
Estimation of regulatory deferral account balances - Note 34

Estimation of provision and contiagent liabllity - Note 19, 26 and 28

Estimation of impairment of financial assets - Note 11

Estimation of unbliled revenue ~ Note 13(c) and 14(a)

Estimates and. judgement are continually evaluated. They are based on historical experience and other factors, including expectations of future events
that may have a financial impact on the Company and that are believed to be reasonable under the circumstances.

PNOMBWNE

3.11 Impact of COVID-19

Spread of second wave of Coronavirus disease (COVID-19) led to lockdown In Dethi from 19 April, 2021 which was gradually lifted during subsequent
months. Due to the lockdown, economic activity in general was significantly Impacted and remained much below normal level. The demand of electricity
in the distribution area was subdued compared to the normmal year. To manage the expected liquidity risk, the Company has taken various measures
Including availment of seller's side bill discounting for a portion of power purchase supplies invoices from generating companies, reprioritized capital
expenditure in immediate future and extended credit period from vendors. Gradually the demand of electricity and coliection Is returning back to normal
level, however the Company continues to closely monitor the cash flow situation and Is actively working to minimize the Impact of this unprecedented
situation.
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Note 4 :
Property, plant and equip and intangible assets

Accounting policy

4.1 Property, plant and equipment

Property, plant and equipment are stated at cost fess accumulated depreciation and impairment, if any. The initial cost of an asset comprises its
purchase price or construction cost and any costs directly attributable in bringing the assets to their working condition for their intended use,

Asset transferred from erstwhile DVB are stated at the transaction vatue notified by the Government of Nationat Capital Territory of Delhi (GNCTD)
under the Transfer Scheme. Valugs are assigned to different heads of Individual property, plant and equipment as on the date of the transfer i.e. 1
July, 2002 as per an independent technical valuer's estimation,

With effect from 1 April, 2014, Schedule 11 of the Companies Act, 2013 has been notified and in accordance with Part B of Schedule 11, the rate or
useful life and residual value given in DERC regulations are applied for computing depreciation on assets. However, in case of assets where no useful
life is prescribed in DERC regulations, the useful life and residual value as given in Part C of Schedule IT of the Companies Act , 2013 is followed.
Further, in case of any class of asset where usefut life as estimated by management and/or certified by independent valuer is lower than DERC or
Part C of Schedule II of the Companies Act, 2013 then such lower useful life is followed for computing depreciation on such asset.

As per DERC (Terms & Conditions for Determination of Tariff) Regulations, 2017 notified on 31 January, 2017 applicable from financial year (FY) 2017-
18 onwards, DERC has changed rate of depreciation @ 5.83% up to 12 years of useful {ife on plant and equipment {comprising of transformers
including fixed apparatus, switch gears, lighting arresters, overhead/underground cables) and balance WDV up to 90% over remaining period of
useful fife of assets instead of equal rate of depreciation applicable In previous regulations. The new regulations have aiso changed useful life of other
class of property, plant and equipment. Accordingly w.e.f. 1 April, 2017 the Company has started charging the depreciation @ 5.83% p.a. on plant
and equipment whose useful life has not yet been over up to 12 years, changed useful life of other class of property plant and equipment as per new
regulations.

Depreciation for the reporting period in respect of property, plant and equipment has been provided on the straight line method so as to write off the
cost of the assets over the useful lives as per DERC regulations/Schedule II of the Companies Act 2013, as appiicable.

Residual value Is taken at the rate of 10% for assets where rate or useful life is prescribed In DERC regulations and 5% where useful life as per Part C
of Schedule II of the Companles Act, 2013 Is considered.

Assets (other than project assets) costing less than 2 5,000 where useful life is considered as per Part C of schedule II to the Companies Act, 2013
are depreciated fully in the year of first use.

Depreciation for the reporting period In respect of property, plant and equipment used for electricity generation has been provided on straight line
method as per rates/ useful life prescribed In regulations notified by DERC on 31 January, 2017. The depreciation has been calculated in a manner
which has the effect of depreciating 90% of the capitalized cost of each such depreciable asset.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future
economic benefits assoclated with the item will flow to the Company and the cost of the ftem can be measured reliably. The carrying amount of the
replaced part is derecognised. Similarly, when a major inspection is performed, its cost Is recognised in the carrying amount of the plant and
equipment as a replacement, if the recognition criteria are satisfled.

All other repairs and malntenance are charged to the Statement of Profit and Loss during the financial period in which they are incurred.

Depreciation on subsequent expenditure on property, plant and equipment arising on account of capital improvement or other factors is provided for
prospectively over the remalining useful life.

Depreciation on refurbished/revamped assets which are capitalized separately is provided for over the reassessed useful life, which is not more than
the life specified in DERC regulations/Schedute I to the Companies Act, 2013, as applicable.

Based on the above, the useful life used for various class of assets are:

Description/Class of Assets tUseful life
{years)

Office bulldings, housing colonles 50
Temporary structures 0
Meters (including smart meters) 10
General plant & machinery, SCADA (excluding TT software/hardware), street fightening : 15
SCADA IT software/hardware 6
Office furniture & related equipments (excluding communication equipment) 10
Communication Equipment 15
Batteries 5

IT equipment including software 6
Overhead lines, sofar PV 25
Electrical plant & machinery (not covered In above classes) 25
Underground cables 35
Motor vehicles 10

Projects under which tangible property, plant and equipment are not yet ready for their Intended use are carried at cost, comprising direct costs,
other directly attributable costs of construction and attributable interest.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to arise from the
continued use of the asset, Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment Is detarmined as the
difference between the sales proceeds and the carrying amount of the asset and Is recognised In the Statement of Profit and Loss,
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4.2

4.3

Intangible assets

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortisation and accumulated impairment
losses. Amortisation Is recognised on a straight-fine basis over their estimated useful lives. The estimated useful life and amortisation methed are
reviewed at the end of each reporting period, with the effect of any changes in estimate being accounted for on a prospective basis.

Impalrment of tangible and intangible assets

At the end of each reporting periad, the Company reviews the carrying amounts of its tangible and Intangible assets of a “Cash Generating Unit”
{CGU) to determine whether there is any indication that those assets have suffered an impairment loss. Individual assets are grouped for impairment
assessment purposes at the lowest level at which there are identifiable cash flows that are targely independent of the cash flows of other groups of
assets. If any such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if
any). When It is not pessible to estimate the recoverable amount of an individual asset, the Company estimates the recoverable amount of the cash-
generating unit to which the asset belongs. When a reasonable and consistent basis of allocation can be identified, corporate assets are also allocated
to individual cash-generating units, or otherwise they are allocated to the smallest group of cash-generating units for which a reasonable and
consistent aflocation basis can be identified.

Recoverable amount Is the higher of fair value iess costs of disposal and value in use. In assessing value in use, the estimated future cash Rows are
discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recaverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount of the asset (or
cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised immediately in profit or loss.

When an impairment loss subsequently reverses, the carrylng amount of the asset (or a cash-generating unit) is increased to the revised estimate of
its recoverable amount. The increased carrying amount does not exceed the carrying amount that would have been determined had no impairment
loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an impalrment loss Is recognised immediately in the
Statement of Profit and Loss.
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Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

As at 31 March, 2023

4.4.12 There are no proceedings which have been initiated or are pending against the Company for holding any benami property under the Benami

4.4.13 Details of immovable property included in Property, plant and equipment not held in the name of the Company.

Whether title deed
holderis a
Relavafl( fine | Description of | Gross carrying Title deeds held promoter, director | Property held Reason for not being held in
item in the item of value in the name of or relative of since which the name of the Company
Balance sheet property (¥ takhs) promoter/director date
or employee of
promoter/director
g:;e;r;TE:t I(t’gl The Company does not own any
T mO: f% Ihi land in its name. The Company
ch(r)g; oF et retain operational rights over the
({La 4 and land and bulldings used for the|
tand Nil bul|:m f o purpose  of carrying out|
transf gse:: distribution business under a
Property Plant Cﬂl:"lp:ﬂ; in terms July 2002 to llcense  granted by Delni
icity Regulatory Commission|
& Equipment of the DERA, No March 2023 (E[')EEC::&;'W eguiatary Lommissio
transfer Scheme )
Rules 2001 on as Post acquisition of licence, the
Buildings ~ Plant 33,611.97 }is where is basis to Company has made additlons on
be occupied and the said land & building and the
) utilised for same s beinq classified under|
Building - 5,427.80 [distribution Property, plant and equipment.
Others business}
As at 31 March, 2022
Whether title deed
holder is a
Relevant line |Description of | Gross carrying ' promoter, director { Property held t \d 1
item in the |item of value ?:;‘: nam:e:;’ or relative of since which R:: ::';:; :: mb:g‘:n:';ny“
Balance sheet |property (¥ Lakhs) promoter/director date
or employee of
promoter/director
Government of The Company does not own any
National Capital fand In its name. The Company
Territory of Delhi retain operational rights over the
(GNCTD) land and buildings used for the
Land Nil (L?“f’ and purpose of  camrying  out
buildings were distribatbane business ol a4
transferred to license  granted by  Deih
Property Plant company in terms No July 2002 to  |Etectricity Regulatory Commission
& Equipment of the DERA, March 2022 [(DERC).
transfer Scheme T
Rules 2001 on as Post acquisition of lcence, the
Bulldings - Plant 33,324.59 i where is basis to Company has made additions on
be eccupied and .|the sald land & bullding and the
Buildi utliised for same Is being classified under
O:hergg N 5,180.1C |distribution Property, plant and equipment.
business}
4.4.14 Age of capital work-in-progress (CWIP)
Ageing schedule as at 31 March, 2023
¥/Lakhs
Particul Amount in CW1P for a period of Total
articulars o
Less than 1 year 1-2 years 2-3 years More thr:n 3
Projects in progress 9,105.74 403.51 75.72 59.36 §,644.33
Profects temporarily suspended 93.72 96.20 46.57 11171 348.20
Capital inventory 3,537.05 661,31 205.69 1,177.04 5,581.09
Yotal 12,736.51 1,161.02 327.98 1,348.11 15,573.62
Ageing schedule as at 31 March, 2022
g/Lakhs
Amount in CWIP for a period of
] Tat:
Particulars than 1 year 1-2 years 2-3 years More thr;n 3 atal
Prafects in progress 6,896.76 1,420.50 665.93 1,774.85 10,758.04
Projects temporarily suspended 12.01 93,45 43,92 100.46 249.84
Capital inventory 4,052.23 910.09 379.73 1,322.94 6,664.99
Total 10,961.00 2,424.04 1,089.58 3,198.25 17,672.87

original plan.

4.4.15 There is no significant amount which Is lying in capital-work-in progress whose completion is overdue or has exceeded its cost compared to its
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Note 5
Leases

Acvounting Policy

At Inception of contract, the Company assesses whether the contract is, or contains, a lease. A contract is, or contains, a lease if the contract conveys the right to
control the use of an Identified asset for a period of time In exchange for consideration. To assess whether a contract conveys the right to controf the use of an
identifled asset, the Company assessed whether:

- the contract Involves the use of ldentified asset;

- the Company has the right to obtain substantially all of the economic benefits from use of the asset throughout the perlod of use; and

- the Company has the right to direct the use of the asset.

At inception or on reassessment of a contract that o \s 2 lease comp t, the Company ailocates constderation in the contract to each lease component on the
basts of their relative stand alone price,

As a lessee

(1) Right-of-use agsets

The Company recognises right-of-use assets at the commencement date of the lease. Right-of-use assets are measured at cost, less any accumulated depreciation and
impairment losses, and adjusted for any remeasurement of Jease llabliities. The cost of right-of-use assets includes the amount of lease Habllities recognised, initial
direct costs incurred, lease payments made at or before the commencement date less any lease incentives received and estimate of costs to dismantie Right-of-use
assets are depreciated on a straight-line basls over the shorter of the lease term and the estimated useful lives of the assets, as follows:

Description/Clags of Assets Lease term
{years)
Land 10 (Period of license)

The Company has disclosed right-to-use assets that do not meet the definition of investment property separately in the Balance Sheet.

(i) Lease Habilities

At the commencement date of the fease, the Company recognises iease llabliities measured at the present value of lease payments to be made over the lease term. In
calculating the present value of lease payments, the Company generally uses its incremental barrowlng rate at the lease commencement date if the discount rate
tmplicit in the lease is not readily determinable.

After the commencement date, the amount of lease labllitles is Increased to reflect the accretion of interest and reduced for the lease payments made. The carrying
amount Is remeasured when there is a change In future fease payments arlsing from a change In Index or rate. In sddition, the carrying amount. of lease Habllitles is

remeasured If there Is a modification, a change In the lease term, a change In the lease payments or a change in the assessment of an option to purchase the
underlying asset. ' ’

The Company has disclosed lease Habilitles separately under the head “Financlal Nabilities’ In the Balance Sheet.

(Hil) Short term leases and leases of low value of assets

The Company applies the short-term lease recognition exemption to Its short-term leases. It also applies the lease of fow-value assets recognition exemption that are

considered to be low value. Lease payments on short-term leases and leases of low value assets are recognised as expense on a stralght-line basis over the lease
term.

(iv) Disclosures under Ind AS 116
The Company has entered Into iease contracts for land used In its operations. Leases of land has been considered for a lease term of 10 years however, the Company's

future lease payments In respect of land leases are dependent upon extension of its distribution Hcence. The Company may assign and sub-lease the ieased assets.
¥/Lakhs
Particulars As at As at
31.03.2023 31.03.2022
(a) Right-of-use assets
Cost
Opening balance 10,945.54 10,945.54
Add: Additlons during the year 1.71 -
Ciosing balance 10,947.25 10,945.54
Accumulated depreciation and smortisation
Opening balance 3,283.66 2,189.11
Add: Depreclation for the year 1,094.73 1,094.55
Closing batance 4,378.39 3,283.66
Net carrying amount
Closing balance 6,568.86 7,661.88
(b) Lease llabliities
Opening balance 7,020.74 9,440.67
Add: Additions during the year 1.72 -
Add: Interest expense accrued on Jease liabilities (refer note 32) 627.93 704.52
Less: Lease liabllities paid - 3,124.45
Closing balance 7,650.39 7,020.74
Non-cutrent lease liabllities 5,069.97 6,086.30
Current lease liabilities 2,580.42 934.44
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¢/takhs

Particulars Year ended Year ended

31.03.2023 31.03.2022
{a) A gnised in Stat t of Profit & Loss
(1) Deprectation on Right-of-use assets (classified under Depreciation and amortisation expense) 833.32 804.02
(if) Interest on lease llabllities {classified under Finance costs) 478.40 517.52
(1) Expenses related to short term leases (classified under Other expenses) 272.46 400.91
{b) Amount transferred to capital work-In-progress
(i) Depreciation on Right-of-use assets 261.41 290.53
(i) Interest on tease {iabliities 149.53 187.00
(c) A recognised in State t of Cash Flows
(1) Total cash outflow of jeases 269.51 3.476.27

(1) The Incremental rate of borrowlng as at 1 Aprll, 2015 has been considered at 8.60% p.a.
{1t) Refer note 39.3.3 for maturity analysis of lease labilities,

As n lessor
Leases are classifed as finance lease whenever the terms of the lease transfer substantially all the risks and rewards incidental to ownership to the lessee. Al other

leases are classified as operating lease. The Company recognises Jease payments received under operating leases as income on a straight-iine basls over the lease
term as part of other income,

When the Company is an nt di lessor, It accounts for its interests in the head lease and the sut p y. The sub Is classified as a finance or
operating lease by reference to the right-of-use asset arising from the head lease.

The Company has entered into aperating sub-lease arrangement for its certain land. These typicaliy have lease terms of between 1 to 3 years. The Company has

recognised an amount of ¥ 142.51 fakhs as rental income for operating lease during the year ended March 31, 2023 (for the year ended 31 March, 2022 € 117,24
lakhs).

Future mintmum rentals recelvable under operating leases as at 31 March, 2023 are as follows:

Particulars As at As at
31.03.2023 31.03.2022

{1) Upto 1 year 140.04 126.67

{i)) 1 to 2 years 30.77 129.22

(1it) 2 to 3 years 4.13 22.65
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Note 6
Investments - non current

Accounting policy

61 I {n subsidiary
A subsldiary Is an entity that Is controlied by the Company. Control Is achleved when the Company:
~ has power over the investee;
- Is exposed, or has rights, to variable retums from its involvement with the investee; and
- has the abliity to use its power to affect its retums.

The Company records the investments in subsldiary at cost less (mpairment, If any.

After initial recognition, the Company determines whether there ts any objective evidence of Impalrment as a result of one or more events that occurred after the
Initfal recognition of the investment in a subsidiary and that event {or events) has an impact on the estimated future cash flows from the investment that can be
reliably estimated. If there exists such an objective evidence of lropairment, then it Is necessary to recognise impalrment loss with raspect to the Company’s

Investment In 3 subsidiary.

When necessary, the cost of the investment is tested for impairment In accordance with Tnd AS 36, Impairment of Assets, as a single asset by comparing its
recoverable amount (higher of value in use or fair value less costs of disposal) with its carrying emount, any impairment loss recognised is adjusted from the cost
of the investment. Any reversal of that impairment loss is recognised in accordance with Ind AS 36 to the extent that the recoverable amount of the investment

subsequently increases.

Upon disposaf of investment In a subsidiary, a gain or loss is recognised In the Statement of Profit and Loss and is calculated as the difference between {a) the

aggregate of the falr value of consideration recelved and (D) the previous carrying amount of the Investment In subsidiary.

As at As at
31.03.2023 31.03.2022
¥/Lakhs ¥/lLakhs
62 X In equity Inst Tt
- Inve in subsidiaries (Unq d) - at cost iess accumulated impairment, If any
(a) Investments in fully pald-up equity shares of wholly owned subsidiary company
NDPL Infra Limited 290 $.00.
-(0.50 lakhs (as at 31 March, 2022 0.50 lakhs) equily shares of ¥ 10 each, fully paid up)
6.3 Aggregate carrying value of unquoted investments 5.00 5.00
6.4 Aggregate amount of impalrment (n value of Investments - -
Note 7
Other financial assets - non current
{Unsecured and consldered good, at amortised cost)
(@) Security deposits 63.22 56.93
(b) Recoverable from SVRS Trust (refer note 28.10) 21.85 21.85
85.07 78.78
Note 8
Incomae tax assats (net)
Incorne tax 300.21 355.03
Net of provision of income tax of 2 1,32,339.06 Jakhs (as at 31 March, 2022 net of provision of
income tax ¥ 1,20,604,62 iakhs)
Note &
Other non-current assets
(Unsecured and considered good)
(a) Capltal advances 775.9% 673.16
(b) Income tax pald under protest against demand 2,321.84 2,321.84
{c) Prepaid expenses 271.43 26.66
(d) Others 259.73 97.96
’ 3,628.95 3,119.62
Note 10
Inventorles

Accounting policy

10.1  Inventories of stores and spares and loose tools are valued at lower of cost net of provision for diminution In vatue or net realisable value, Costs of Inventories are

determined on ‘Welghted Average’ basls.

Components and spares inventory Indude items which could be Issued for projects to be capltalised.
Net reatisable value Is the estimated seliing price in the ordinasy course of business less any applicable seliing expenses.

As st As at
€/Lakhs €/Lakhs
{a) Stores and spares 1,756.48 1,598.97
(b} Loose tools 83.35 99.90
1,839.83 1,698.87
(€) Less: Allowance for non-moving Inventories 286.53 287.75
1‘553.30 1|411.12

10.2 Stores and spares includes traded inventory amounting to 2 23.37 Lakhs (as at 31 March, 2022 € 28,32 Lakhs)
are hypothecated as security for borrowings {refer note 17.1(1), 23.¢, 23.3}.
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As at As at
31.03.2023 31.03.2022
€/iLakhs T /Lakhs
Note 132
Trade receivables
{At amortised cost)
(8) Debtors for sale of power In licensed area (refer note 11.1 below)
(1} Consldered good - secured 5,717.03 6,263.63
{it} Considered good - unsecured 7,601.84 6,278.59
(lil) Credit impaired 14,846.98 14,362.83
28,165.85 26,905.05
Less: Allowance for doubtful trade receivables 14,846.98 14,362.683
13,318.87 12,542.22
(b) Debtors for sale of power other than Tata Power-DDL licensed area
{I) Considered good ~ unsecured 1072.50 -
(c) Other debtors
(}) Considered good - unsecured 6,075.90 6,064.23
(i) Credit impaired 1,487.19 589.54
7,563.09 6,653.27
Less: Allowance for doubtful trade receivables 1,487.19 589.54
6,075.90 6,064.23
FEXPRTMN 1860645
11.1  Govemment subsidy included in note 11{a) 1,981.45 113.53
11.2  The Company considers non-payment of trade receivables within credit period as Increase In credit risk. Further, some part of these recelvables is secured by
security deposits made by the customers. The status of ageing of trade recelvable Is given in note 11.4.1.
11.3  The average credit period for the trade recelvable in note 11 (a) for distribution of power in license area Is 15 clear days.
Late payment surcharge (LPSC) Is charged at 1.5% per month on princpaf component for number of days of defay in recelving payment as per DERC regulations.
114 The Company has used a practical expedient by computing the expected credit loss allowance for trade recelvables based on a provision matrix. The provision
matrix takes into account historical aredit foss experience and adjusted for forward looking information. The expected credit loss allowance is based on the ageing
of the days the recelvables (exciuding govermnment receivables In case of energy debtors) are due and the rates as given in the provision matrix. The provision
matrix at the end of the reporting period Is as follows:
11.4.1 Ageing of receivables

Expected credit loss provision matrix
(i) Debtors for sale of power in licensed area

Expected Credit loss (%)
Particutars As st As at
31.03.2023 31.03.2022
{3) Within the credit period 0.55% 0.48%
{b) 1-90 days past due 0.90% 0.85%
{c) 91-182 days past due 4.00% 3.62%:
(d) 183 days-1 year past due 9,38% 9.74%
{e) 1-2 year past due 19.73% 21.26%
{f) 2-3 year past due 28.80% 30.77%
(g) >3 years past due 100.00% 100.00%
(i) Other debtors
Expected Credit loss (%)
Particulars As at As at
31.03.2023 31.03.2022
(2) Within the credit perlod 1.50% 0.75%
(b) 1-90 days past due 3.09% 0.74%
(c) 91-182 days past due 3.09% 0.81%
(d} 183 days-1 year past due 4.62% 2.31%
(e} 1-2 year past due 14.04% 7.27%
(f) 2-3 year past due 28.49% 14.67%
{9) >3 years past due 100.00% 50.00%
Age of recelvables
Ageing schedule as at 31 March, 2023
L7
Outstanding for following periods from due date of Undisputed Disputed Total
payment # Considered credit impaired |  Considered cradit impaired
Good Good
{a} Less than 6 months 9.384.77 128.95 - 526.86 10,040.58
(b) & months - 1 vear 3.302.24 204.45 - 387.86 3.894.55
cy 1-2 vear 2,137.26 397.12 ~ 602.90 3,132.28
{d) 2-3 vear 780.57 295.46 - 387.82 1.463.85
{e) More than 3 years 220.74 4,724.43 - 8,652.76 13,597.93
{f} Total overdue 15.825.58 5,750.41 - 10,558.20 32,134.19
(@) WNot due 3,676.69 25.56 - - 3,702.25
(b) Total Trade Receivables (f+g) 19,502.27 5,775.97 - 10,558.20 35,836.44
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& /takhs
Outstanding for following perlods from due date of p_[qnm Totat
payment # Considered cradit impaired Considered credit Impaired
- Good Good
(a) Less than 6 months 7.016.19 89.27 . 435.48 7.540.94
{b} 6 months - 1 vear 2,260.93 131.45 - 282.94 2,675.32
(€} 1-2 vear 1.913.02 323.77 . 316.08 2.,552.87
(d) 2-3 vear 1.387.00 490.51 . 852.74 2,730.25
{e) More than 3 years 387.15 4,316.65 - 7,682.59 12,386.39
(f) Total overdue 12.964.29 5.351.65 - 9.569.83 27.885.77
| N, 3.842.16 0.8 : 2.06 5.673.05
{h) Total Trade Recelvables {f+g) 18,606.45 5,382.48 - 9,569.89 33,558.82
# where due date of pavment Is not avallable. date of the transaction has been considered.
11.4.2 Movement in the afl e for doubtful trade rec based on exp d credit loss:
€ /Lakhs
|Particulars As at As at
31.03.2023 31,03.2022 |
Debtors for billed revenue
|Batance at beglnning of the year 14,952.37 13,981.65
Additlons/(veversal) In expected aredit 1oss allowance on trade receivables calculated at iifetime expected credit losses 140.20 224.84
for the year
Spedific allowance/ (reversal) on trade recelvables for the year 1,241.60 745,88
Balance at end of the year 16,334.17 14,952.37
11.5 The concentration of credit risk is limited due to the fact that the customer base Is large and lated. There is no ¢ who rep ts more than 5% of the
total balance of trade receivables other than mentioned below:
t/Lakhs
Particulars As at Ay nt
L0202 | 31.03.2022 |
Delhi Metro Rall Corporation (DMRC) 6,993.30 6,248.43
Havelis Indla Limited 3,599.11 2,637.78
[REC Power Distribution Company Ltd (RECPDCL) 2421.29 2,586.56

Note 12
Cash and bank halances

Accounting poticy

12.1 Cash and cash equivalents comprise cash at banks and on hand and short-term deposits with an original maturity of three months ar less, which are subject to an
Insignificant risk of changes in value. Cash and cash equivalents include batances with banks which are unrestricted for withdrawal and usage.
For the purpose of the Statement of Cash Flows, cash and cash equivalents consist of cash and short-term deposits, as defined above, net of outstanding bank
overdrafts as they are considerad an integral part of the C pany's cash g
As at As at
31.03.2023 31.03.2022
€/takhs €/Lakhs
12.2 Cash and cash equivalents
{2) Balances with banks - in current accounts 136.51 1,675.35
(b) Cheques, drafts on hand* 190.77 840.43
{c) Cash on hand - 5.81
327.28 2,521.59
* Includes balances held with payment aggregator
12.2.1 Recanciliation of llabllities from financing activities:
€/Lakhs
Particuiars As at Cash flows Non-cash trenssctions As at
31.03.2022 Proceeds Repayment Additions Amortiastion 31.03.2023
(a) Long-term borrowings 2,64,689.40 72,764.30 (1,25,819.55) - - 2,11,634.15
(induding current maturities)
(b) Lease liabllittes 7,020.74 - - 629.65 - 7,650.39
{including current maturities)
(c) Short-term borrowings and 10,680.05 8,49,440.04 (8,33,807.21) - - 26,312.88
working capitat demand loans
{d) Cash credit and other credit 12,885.85 - (6,664.08) - - 6,221.77
factiities(net)
(e) Consumer contribution for:
- capital works 62,666.42 6,077.15 - - (5,343.36) 63,600.21
- service line 17,418.72 3,281.97 - - (4,006.78) 16,753.91
(f) Consumer security deposits (net) 83,693.60 8,818.65 - - - 92,512.25
Total 4,59,114.78 9,40,382.11 (9,66,290.84) 620.65 (9,150.14) 4,24,685.56
As at As at
31.03.2023 33.03.2022
T/lakhs €/ Lakhs
12.3 Other balances with banks
osits with banks with original maturity more than 3 months upto 12 months 88.91 84.80
ricted bank depasits 5,370.95 7,335.44
marked pursuant te court order or contractual obiigations)
5 455,90 7,420.24
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Note 13
Other financial assets - current
(Ui d and considered good, unless otherwise stated, at amortised cost)
(8) Security depasits 577.48 845.70
{b) Accruals
Interest accrued on fixed deposits 136.60 73.09
{c} Unbilled revenue 44,816.49 41,501.51
(d) Others
(1) Recoverable fram SVRS Trust (refer note 28.10) - 3.93
{l}) Recoverable from DDA 3,331.24 -
{ih) Other recelvables {including recoverable against street fight) 799.98 464.73
Less: Allowance for doubtful assets against street light 11937 179,37
620,61 285.36
4946243 42,705.59
Note 14
Other curreat assets
{(Unsecured and constdered good)
(2) Unbilied revenue (contract asset) 281.83 713.20
(b) Prepald insurance 756.20 801.75
{c} Prepald expenses 1,441.15 903.03
(d) Power banking - 11,318.40
() Advance to vendors 5,047.28 4,640.52
(f} Others 11,277.26 5,638.60

18,803.72 24,015.50
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As at As at
31.03.2023 31.03.2022
€/Lakhs ¥/Lakhs
Note 15
Share capltat
Authorised
12,500 lakhs (as at 31 March, 2022 12,500 takns) equity shares of 2
10/- each with voting rights. 1,25,000,00 1,25,000.00
500 lakhs (as at 31 March, 2022 500 lakhs) 12% cumulative
redeemable preference shares of ® 100/~ each without voting rights. 50,000.00 50,000.00
1,75,000.00 1,75000.00
Issued, subscribed and pald up
10,520 lakhs (as at 31 March, 2022 10,520 lakhs) equity shares of ¥
10/- each fully patd up with voting rights. 1,05,200.00 1,05,200.60

Of the above:

15.1 5,365.20 lakhs (as at 31 March, 2022 5,365,20 lakhs) i.e. 51% (as at 31 March, 2022 51%:) equity shares of 2 10/- each with voting rights, are held by Tata Power

Company Limited, the holding company.

15.2 5,154.80 lakhs (as at 31 March, 2022 5,154.80 lakhs) lLe. 49% (as at 31 March, 2022 49%) equity shares of ¥ 10/- each with voting rights, are held by Delhi Power

Campany Umited.

15.3 The equity shares of the Company have a par value of ¥ 10/- each. Each shareholder Is eligible for one vote per share held. In the event of liquidation of the
Company, the holders of eguity shares will be entitied to receive any of the remalning assets of the Company in proportion to the number of equlty shares held by

the shareholders, after distribution of all preferential amounts.
15.4 Recondliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:

Particulars

As at 31.03.2023 As at 31.03.2022
No. of Shares Amount No. of Shares Amount
Lakhs Cllakhs Lakhs Clakhs
At the beginning of the year 10,520.00 1,05,200.00 10,520.00 1,05,200.00
Add: Bonus share Issued during the year - - - -
OQutstanding at the end of the year 10,520.00 1,05,200.00 10,520.00 1,05,200.00
15.5 Shareholding of Promoters
% of Change
Shares held by promoters at the end of the year during the yﬂur
Sr. 1Promoter Name No. of Shares | % of total Shares

Mo, {In Lakhs)

1 |The Tata Power Company Limited 5,365.20 51% Nit

2 Delhl Power Company Limited 5,154.80 49%! Nit
Totat 10,520.00 100%] NIl

15.6 During the cuirent year, the Company has pald final dividend of ¥ 1,20 per share on fully pald equity shares for FY 2021-22 amounting to 2 12,624.00 fakhs upon
approval of shareholders in Annual General Meeting dated 4 July, 2022. During the previous year ended 31 March, 2022, the Company had pald finat dividend of ¥

1.20 per share on fully pald equity shares for FY 2020-21 amounting to ¢ 12,624.00 lakhs.

15.7 For the year ended 31 March 2023 the Board of Directors at its meeting held on 17 April, 2023 have propoesed a final dividend of ¢ 1.50 per share to be paid on fuily
pald equity shares. The equity dividend is subject to approval by shareholders at the ensuring Annual General Meeting and has not been disclosed as a liability in

these financiat The prop 1 equity dividend Is payable to alt holders of fully pald equity shares, The total estimated equity dividend to be paid Is %
15,780 Lakhs.
As at As at
31,03.2023 31.03.2022
€/Lukhs ¥/iakhs
Note 16
Other equity
16.1 Generai reserve
(a) Opening balance 9,150.00 9,150.00
(b) Add : Amount transferred from retained eamings (net) - -
- (c) Closing batance 9,150.00 9,150.00
16.2 Retained sarnings
(a) Opening batance 2,93,938.65 2,62,659.78
(b) Add : Additions during the year 44,020.56 43,903.87
(¢} Less : Payment of dividend on equity share capital (refer note 15.6) 12,624.00 12,624.00
{d) Closing bafance 3,25,336.21 2,93,939.65
——33AB82L, . 3,03,08065

Nature and purpose of reserves:
General reserve

General reserve Is used from time to time to transfer profits from retained earnings for 2ppropriation purposes. As the general reserve Is created by a transfer from
one component of equity to another and is not an item of other comprehensive Income, items included in the general reserve will not be redassified subsequently to

Statement of Profit and Loss,

Retalned earnings
Retained earnings are the profits of the Company eamed till date net of appropriations.
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Note 17

Long-term borrowings

17.1  Secured - at amortised cost
(1) Term loans from banks

(a)
(b)
(©
{d)
(e)
]

(@
(h)
(1}

Tatal long-term borrowings

Axis Bank

Bank of Baroda
Canara Bank
Deutsche Bank
HOFC Bank

Indian Bank

Punjab National Bank
Punjab & Sind Bank
State Bank of India

17.2 Current maturities of long-term borrowings

For the current maturities of long-term borrowings, refer note 23.3(a),
made before due date of 12 months, due date being a holiday,

17.3 Taerms of repayment
17.3.1 Secured - at amortised cost

As at As at
31.03.2023 31.03.2022

€/iakhs €/Lakhs
31,246.57 6,428.71
- 5,000.00
8,125.00 15,486.11

15.000.00 .
15,833.34 69,979.17
31,267.74 15,677.08
11,875.00 14,375.00
8,747.00 14,790.00
46,875.00 56,875.00

1,68,969.62

198,611.07

Short Term Borrowings. Curmrent maturities of long term borrowings Includes repayment to be

5/
. No. Name of Bank Tefer FY 20268-29
notefor | ASSL | .y 0023-24 | Fv2024-25 | Fv 202526 | Py 2026-27 | v 2027-28 to
socurity | 31.03.2023 FY 2034-35
~ Tarm loans from banks

@] T JAxis Bank 17.6 16,000.00 . p 1,000.00 1,000.00 1,000.00 7,000.00
W |Axis Bank 17.6 16,350.00 s s 3,611.20]  3,611.20 3,611.20 5,416.40

il JAxis Bank 17.7 4.556.57 T T 4,996.57 T - -

] 1 [Canara Bank 176 377.76 377.76 ‘ . : ~ -

ii_[Canara Bank 176 2,560.00 2,560.00 - - . - -

il |Canara Bank 17.6 4,375.00 1,250.00 1,250.00 1,250.00 625.00 - .

W |Canara Bank 177 B8,333.33 3,333.33 3,333.33 1.666.67 ~ . -

@1 1 |WDFC Bank 176 1,875.00 53332 $33.33 208.34 p N p
W |HDFC Bank 17.6 16,000.00 s 1,250.00 1,250.00 1,250.00 1,750.00 5,000.00

il [HOFC Bank 13.7 1,666.68 1,666.68 3 - 5 - -

W |1IDFC Bank 17.7 1,075.00 831,93 633,33 208.34 - - N

v JHDFC Bank 17.7 €.250.00 2,500.00 2.500.00 1,250.00 - - -

(@] 1 findian Bank 17.6 5,000.00 1.250.00 1,350.00 1,250.00 1,250.00 - -
il_|indian Bank i76 7.187.50 - 1.691.18 165118 1,601,18 1,631.18 493,78

W |indian Bank 17.6 7.187.50 p 449.22 1,796.88 1,756.89 1,756.68 1,347.64

iv |Tndian Bank 17.7 3,333.33 1,666.67 1,666.66 . ~ - -

v _|indian Bank 17.7 2,343.55 3,343.75 B . - . :

Vi |indian Bank 17.7 5,060.00 1.666.67 1,666.67 1,666.66 z = -

Vil [indian Bank 17.7 7.142.71 T 5.714.16 1,428.55 . N s

Vill |Indian Bank 17.7 5,600.00 %,000.00 1,000.00 . - . -

(&) | 1 IPunjab National Bank 17.6 14,375.00 2,500.00 2,500.00 2,500.00|  2,500.00 2,500.00 1,875.00

(N | _1_[Punjab & Sind Bank 17.6 3,750.00 1,250.00 1,250.00 1,250,00 - - ~

il_|Punjab & Sind Bank 17.7 625.00 625.00 s B . - -

il [Puniab & Sind Bank 17.7 2,500.00 2,500.00 - - - - -

tv_|Punfab & Sind Bank 17.7 7,915.00 1,668.00 1,668,00 1,668.00 1.668.00 1.243.00 -

(o)1 1 [State Bank of India 17.6 3,125.00 2,500.00 €25.00 : N z .
i |State Bank of India 17.6 16,250.00 3,500.00 7,500.00 7,560.00 3,500.00 7,560.00 3,750.00
il [State Bank of india 17.6 20,000.00 2,500.00 7,500.00 Z,500.00 2,500.00 2,500.00 7,500.00

v |Gtate Bank of India 176 17,500.00 2,500.00 3,560.00 356000 2,500.00 %,500.00 5,000.00

(R]| 1 [Deutsche Bank 17.7 15,000.00 5 5,625.00 7,500.00 1,675.00 - -
Total 2.11,634.15]  42,664.53 42,605.68| 43,692.39 | 34,767.26 36,592.96 37,311.62

17.4 Instaliments for all the term toans are on quarterly basis.
17.5 The closing floating rate of interest for term toans from banks ranges from 7.25% to 9.05%. The rate of interest for term loans from banks are subject to reset

annually except the term Ioan from Punjab & Sind Bank (refer note 17.
(refer note 17.3.1 (h (1)) & Indlan Bank (refer note 17.3.1 (d (vi)& 17
has fixed rate of interest at 6.95% for the entire term of 10 years,

3.1 (F (i to iv)) & Axis Bank (refer note 17.3.1 (a (i to 1ii)) on quarterly reset, Deutsche Bank
.3.1 (d (viif}) on half-yearly reset. The Term loan from HDFC Bank (refer note 17.3.1 (c (1))

17.6 Secured against first pari-passu charge on all present and future property, plant and equipment and intanglble assets (movable and immovable) including stores &
spares and third pari-passu charge on all present and future recelvables,

17.7 Secured against fourth pari-passu charge on all present and future receivables Including regulatory deferral account balances.
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As at As at
31.03.2023 31.03.2022
€/ Lakhs €/lakhs
Note 18
Other financial lisbilities - non current
(At amortised cost)
(a) Security deposits
(1) Consumers' security deposit 86,562.55 78,178.80
(1) Others 565.25 696.08
(b} Retention money payable 178.18 246,23

N7 TR X P X T
Note 19
Provisions ~ non current

Accounting policy

A provision Is recognised If, as a result of a past event, the Company has a present legal or constructive obligation that can be estimated reliably, and it Is probable that an
outflow of economic benefits will be required to settle the obligation.

The t rece jas ap Is the best estimate of the consideration required to settie the present obiigation at the end of the repoiting period, taking into account
the risks and uncertalntles surrounding the obligation. When a provision is measured using the cash flows estimated to settle the present obligation, its carrying amount Is the
present value of those cash flaws (when the effect of the time value of money is matertal).

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third party, a receivable is recognised as an asset If it Is virtually
certain that reimbursement will be received and the amount of the recelvable can be measured rellably.

As at As at
31.03.2023 31.03.2022
¢/iakhs €t/Lakhs
Provision for employee benefits
{a) Compensated absences 5,645.45 5,537.35
{b) Other employee benefits 174.60 133.83
282005 267118
19.1 Other employee benefits represent pension labllity to VSS employees.
19.2 Defined contribution plan
(I} Provident fund plan and employees state insurance scheme
The Company makes contribution towards Provident Fund which is a defined contyibution retirement benefit plan for qualifying ploy The C y's
contribution to the Employees Provident Fund is deposited by the Company under the Employees Provident Fund and Miscellaneous Provislons Act, 1952 which is
recognised by the Income Tax authoritles. The provident fund plan Is operated by the Reglonal Provident Fund C . Under the scheme, the Company

Is required to contribute a specified percentage of payroll cost to the retirement benefit scheme to fund the benefits. The Company has no obligation, other than
the contribution payable to the respective fund. The contributions payable to these plans by the Company are at rates specified in the rules of the schemes.

The Company makes contributi ds Employee State I e Scheme (ESIS) which is a defined contribution benefit plan for qualifying emplayees. The
Company’s contribution to the ESIS is deposited by the Company under the Employees State Insurance Act, 1948.

(i) Pension and feave salary contribution
The Company makes contributions towards pension and leave salary to a defined contribution retirement plan for erstwhile DVB i The Company”

Loy Y

3
contribution is deposited into the DVB Employees Terminal benefit Fund 2002 (‘the Trust') as per the transfer scheme on the basis of the Fundamental Rules
and Service Rules (FRSR Rules).

On acoount of Defined Contribution Plans, a sum of ¥ 3,923.77 lakhs (for the vear ended 31 March, 2022 ¥ 4,193.05 lakhs) has been charged to the Statement of
Profit and Loss during the year.

19.3 Defined benefit plan (Gratuity plan)

The gratuity labliity arises on retirement, withdrawal, resignation and death of an employee. The aforesaid Hablity is calculated on the basts of fifteen days salary
(l.e. last drawn basic salary) for each completed year of service subject to completion of two years service,

19.4  Policy for recognising actuariat gains and losses

Actuarial gains and losses of defined benefit plan arising from experience adjustments and effects of changes in actuariat assumptions are immediately recognised In
other comprehensive income.

129



TATA POWER DELHI DISTRIBUTION LIMITED
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

19.5 Risks associated with the plan provisions are actuarial risks. These risks are investment sk, interest rate risk, demographic risk and salary

escalation risk.
(2) Investment risk:

The probability or likellhood of occurrence of losses relative to the expected return on any particutar investment.

(b) Interest rate risk:

The plan exposes the Company to the risk of Fall In interest rates. A fall In Interest rates will result In an Increase In the ultimate cost of providing
the above benefit and will thus result in an increase In the value of the liabiiity (a@s shown In financial statements).

(c) Demographic risk:

The Company has used certain mortality and attrition assumptions in valuation of the liability. The Company is exposed to the risk of actual

experience turning out to be worse compared to the assumption.
(d) Salary escalation risk:

The present value of the defined benefit plan is calculated with the assumption of salary increase rate af plan participants In future. Deviation in the
rate of increase of salary in future for plan participants from the rate of increase in salary used to determine the present value of obligation wili

have a bearing on the plan's liability.

19.6 The following tables set out the funded status of the gratuity plan and amounts recognised in the Company’s financial statements as at 31 March,
2023, The valuation has been carried out using the Project Unit Credit Method as per Ind AS 19 "Employee Benefits" to determine the present
value of defined benefit obligations and the related current service cost and, where applicable, past service cost.

¥/Lakhs
Gratuity (Funded)
Particutars As at As At
31.03.2023 31.03.2022
(i) Net linbility arising from defined benefit obligation 665.50 370.73
(it} Change in benefit obligations:
(2) Present value of obligations as at 1 April 4,165.75 4,164.90
(b} Current service cost 348.02 364.23
(¢) Interest expense or cost . 306.35 278.75
(d) Remeasurement (gains)/losses: Actuarial (gains)/losses 36.12 (39.71)
(e) Benefits Paid 494.00 628.12
(f) Transfer in Hability (group transfer cases) 135.71 25.70
Present value of defined benefit obligation as at 31 March (a+b+c+d-e+f) 4,497.95 4.165.75
(i1} Change In pian assets
(a) Fair Value of Plan Assets as at 1 April 3,795.02 4,137.74
(b) Investment income 274.97 267.02
(c) Employers Contribution 249,03 -
(d) Remeasurement {gains)/losses:
~ Return on plan assets (exciuding amounts included in net interest expense) 7.43 18.38
(e) Beneflits Pald 494.00 628.12
Fair value of plan asset as at 31 March (a+b+c+d-e) 3.832.45 3,795.02
(iv) Exp recognised in the Statement of Profit and Loss
¥ /Lakhs
. Gratuity (Funded)
Particulars Year ended Year ended
31.03.2023 31.03.2022
(a) Current service cost 348,02 364.23
{b) Net interest expense/(income) 31.38 11.73
{c) Other adjustments 75.12 11.68
Defined benefit cost recognised in the Statement of Profit and Loss (a+b+c¢) 454.52 387.64
(v) Amount recognised in other comprehensive income {remeasurements)
¥ /Lakhs
Gratuity (Funded)
Particulars Year ended Year ended
31.03.2023 31.03.2022
{a) Actuarial (gains)/losses arising from:
~ changes in demographic assumptions . 24.39
- changes in financial assumptions {106.99) (186.87)
~ experience adjustments 143.14 122.77
(b) Return on plan assets (excluding amounts included in net interest expense) {7.43) {18.38)
Components of defined benefit costs recognised in other comprehensive income (a+b) 28.69 {58.09)
(vi) Principal actusriat assumptions:
Particulars Notes Year ended Year ended
31.03.2023 31.03.2022
Financial assumptions:
(a) Discount Rate (per annum) 1. 7.45% 7.20%
{b) Salary growth rate (per annum) 2. 8.00% 8.00%

s/rates available on government bonds as on the current valuation date.

and and supply in employment market, etc.

ount Rate: The discount rate indicated above reflects the estimated timing and currency of benefit payments. It is based on the

¥y growth rate: The salary growth rate indicated above is the Company's best estimate of an increase in salary of the employees in
‘e years, determined considering the general trend in inflation, senlority, promotions, past experience and other relevant factors such as

i
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Particulars Year ended 31.03.2023 Year ended 31.03,2022
Demographic assumptions:
{a) Normal retirernent age 60 years 60 years
(b} Mortality rate 100% of Indian Assured Lives | 100% of Indian Assured Lives Mortality
Mortality (2012-2014)
(2012-2014)
(<) Withdrawai rate (per annum) 5% 5%

(vii) Major categories of plan assets as a percentage of total plan assets:

N As at As at
Particulars 31.03.2023 31.03.2022
Government of India Securities 82,24% 83.73%
Debt instruments 9.62% 10.37%
Equity and preference shares 7.70% 3.94%
Others deposits 0.44% 1.96%
100.00% 100.00%

The Company’s liability on account of gratuity is ascertained by actuarial valuer and planned assets of the Company are managed by Life
Insurance Corporation of India in terms of an insurance policy taken to fund obligations of the Company with respect to its gratuity plan. The
difference between the liability ascertained on account of gratuity by Life Insurance Corporation of India and actuarial valuer is provided for in
the financial statements of the Company.

The categories of plan assets as a percentage of total plan assets Is based on information provided by Life Insurance Corporation of India with
respect to its investment pattern for group gratuity fund for investments managed in total for several other companies.

{vlii) Sensitivity Analysis
Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate, expected salary increase and
mortality. The sensltivity analysis below have been determined based on reasonably possible changes of the assumptions occurring at the
end of the reporting period, while holding all other assumptions constant.

1. Changes in defined benefit obligation due to 1% increase/decease in discount rate, if all other assumptions remain constant;

€ /Lokhs
N . As at As at
Particulars 31.03.2023 31.03.2022
(a) Decrease in defined benefit obligation due to 1% increase In discount rate 412.61 401.27
{b) Increase in defined benefit obligation due to 1% decrease in discount rate 481.71 470.96

2. Changes In defined benefit obligation due to 1% increase/decease In expected salary growth rate, if all other assumptions remaln constant:

€/Lakhs
As at As at
Particulars 31.03.2023 31.03.2022
(a) Decrease in defined benefit obligation due to 1% decrease In expected salary growth rate 414.22 401,96
(b) Increase In defined benefit obligation due to 1% Increase in expected salary growth rate 474,31 462.53

Changes in defined benefit obligation due to 1% increase/decease in mortality rate, if all other assumptions remain constant Is insignificant,

The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is unlikely that
the change in assumptions would occur In isolation of one another as some of the assumptions may be correlated.

There is no change in the method of the valuation for the prior perlod. For change in assumptions please refer to table in (vi) above, where
assumptions for prior perlod, if applicable, are given.
(ix) Effect of plan on Company's future cash flows

(a) Funding arrangements and funding Policy :

The Company has purchased an insurance policy to provide payment of gratuity to the employees. Every year, the Insurance company carries
out a funding valuation based on the lstest employee data provided by the Company. Any deficit in the assets arising as a result of such
valuation is funded by the Company.

(b) The expected maturity analysis of undiscounted defined benefit obligation s as follows

(¥/Lakhs)

N As at As at
Particulars 31.03,2023 31.03.2022
Upto 1 year 337,54 252.00
1 -2 year 356.52 282,79
2 - 3 year 301.65 324.45
3 - 4 year 354,17 275.40
4 - 5 vear 397.27 359.27
More than 5 years 9.487.17 8.897.26
Total 11,234.32 10,491.17
Weighted average duration of the defined benefit obligation 10 vyears 11 vears

{c) The contribution expected to be made by the Company during the financial year 202324 Is T 1,023.33 lakhs,
(d) The actual retumn on plan assets is ¥ 282.40 lakhs (for the year ended 31 March, 2022 % 285,40 lakhs).
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19.7 Principal actuarial assumptions for fong-term ad ab

P

(i} Financial assumptions:

- Year ended Yenr ended
Particulars Notes 31.03.2023 21.03.2022
(2) Discount rate (per annum) 1. 7.45% 7.20%
(b) Salary growth rate (per annum) 2. 8.00% 8.00%

Notes:

1. Discount rate: The discount rate indicated above reflects the estimated timing and currency of benefit payments. It is based on the yields /
rates available on applicable bonds as on the current valuation date.

2. Salary growth rate: The salary growth rate Indicated above is the Company’s best estimate of an increase in salary of the employees in
future years, determined considering the general trend in inflation, seniority, promotions, past experience and other relevant factors such as
demand and supply in employment market, etc.

(i) Demographic assumptions:

Particulars Year ended 31.03.2023 Year ended 31.03.2022
(a) Normal retirement age 60 years 60 years
(b) Mortality rate 100% of Indian Assured Lives | 100% of Indlan Assured Lives Mortality
Mortality {2012-2014)
(2012-2014)
(c) Withdrawal rate (per annum) 5% 5%
(d) Rate of leave availment (per annum) 4% 4%
(e} Rate of leave encashment during employment {per annum) 4% 4%
Note 20
Capital grants

Accounting policy

Government grants are recognised if there is reasonable assurance that the assistance will be recelved and the conditions attached to assistance wiif be
complied. Where the grant relates to a specified asset, it is recognised as deferred income, and amortised over the expected useful life of the asset.
Other grants relating to revenue are recognised In the Statement of Profit and Loss.
Where the Company receives non-monetary grants, the asset and the grant are recorded gross at fair value and released to the Statement of Profit and
Loss over the expected useful life and pattern of consumption of the benefit of the underlying asset.

As at As at
31.03.2023 31.03.2022
€/tLakhs t/Lakhs
(1) Opening balance 363.68 433.68
(i) Less: Amortisation during the year 57.12 70.00
(iii) Closing balance 306.56 363.68
Note 21
Contributions for capital works and service line charges
Accounting policy
Refer note 29.2 for accounting policy on contrbutlons for capital works and service line charges.
Deferred revenue
21.1 Capital works
(i} Opening balance 62,666.42 62,469.77
(i) Add : Additions during the year 6,077.15 5.247.29
(i) Less: Amortisation during the year 5,143.36 5,050.64
{iv) Closing balance 63,600.21 62,666.42
21.2 Service line charges
(i) Opening balance 17,478.72 17,854,89
(i) Add : Additions during the year 3,281.97 2,880.95
(i) Less: Amortisation during the year 4,006.78 3,257.12
{iv) Closing balance 16,753.91 17,478.72
Total contribution for capital works and service line charges 80,354.12 80,145.14
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As at As at
¢/Lakhs ¥/Lakhs
Note 22
Other non current Habllitias
Consumers' deposits for works and service line charges 67,899.97 39,399.74
Note 23
Short-term borrowings
23.1 Secured - at amortised cost
From Banks
(a) Cash credit 2,939.36 1,665.82
{b) Working capital demand foan
{1} HDFC Bank 7.88 -
{il) Yes Bank 1,305.00 1,600.00
1,312.88 1,600.00
4.252.24 3,265.82
23.2 Unsecured - at amortised cost
From Banks
(a) Unsecured credit facilities
(1) Axis Bank 3,282.41 1%,220.03
3,282.41 11,220.03
(b) Short term loan
(1) Indian Bank 8,000.00
(il) Karnataka Bank Limited 7,000.00 -
15,000.00 B
(¢} Working capltal demand loan
(i) Axis Bank . . 80.05
(i) HDFC Bank 10,000.00 9,060.00
10,000.00 9,080.05
28,282.41 20,300.08
23.3 Current maturities of long-term borrowings (refer note 17)
Secured - at amortised cost
(a) Term loans from banks
(1) Axis Bank - 7.452.00
(il) Bank of Baroda - 1,666.67
(iif) Canara Bank 7.361.11 8,194.44
(lv) HDFC Bank 5,833.34 19,388.89
(v} Indian Bank 10,927.08 7,708.33
{vi) Punjab National Bank 2,500.00 2,500.00
(vt} Punjab & Sind Bank 6,043.00 11,668.00
(vill) State Bank of India 10,000.00 7,500.00
42,664.53 66,078.33
Total short-term borrowings 75.199.18 89.644.23

23.4 Secured credit facilities

The Company has availed secured cash credit limits of ¢ 35,300.00 lakhs from five banks l.e. State Bank of Indla, Punjab National Bank, Yes Bank, HDFC
Bank & Standard Chartered, presently at an interest rate ranging from 7.50% to 9.65% per annum. 60% of the sanctioned cash credit limit of banks has to
be first utilised as working capital demand loan In order to avall cash credit facliity. These facilities are secured against first parl-passu charge on all

present and future property, plant and equipment and intangible assets {movable and immovable) including stores and spares and third pari-passu charge
on all present and future recelvables.

The Company has availed secured Short term facility limits of ¥ 20,000 iakhs in the form of STL (2 10,000 fakhs) & Involce financing (¥ 10,000 lakhs) from
Deutsche Bank. STL facility has been availed at an interest rate ranglng from 5.30% to 7.58% per annum during the financlal year. The STt facliity (which
is fungible} can be utilised for any amount lower than or equal to 2 20,000 lakhs, for a perfod of minimum 7 days upto maximum 1 year. During the
financial year, the tenor for utilizatlon of STL ranges from 7 days to 36 days. The facility is secured against first pari-passu charge an all present and future
property, plant and equipment and tntangtble assets { bie and § ble) including stores and spares and third pari-passu charge on all present and
future receivables.

23.5 Unsecured credit facliities

The Company has unsecured fund based credit faciities of ¥ 25,000 lakhs from Axis Bank, ¥ 15,000 lakhs from Canara Bank, ¥ 10,000 lakhs from HMDFC
Bank, ¥ 20,000 lakhs from Karnataka and 2 10,000 lakhs from Indian Bank presently at an Interest rate of 8.45%, 8.60%, 7.50%, 7.00% & 7.70% per
annum respectively. §0% of the sanctioned Himit of banks has to be first utilised as working capltal demand loan in order to avail such facility.

The Company has unsecured averdraft facilities of ¥ 200 lakhs from IDFC First Bank, presently at an interest rate of 8.95%.
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23.6 Unsecured - Term loans - from other parties

{a) Commercial paper

During the current year, the Company has issued and repaid commercial paper as follows:

Discount Amount
Particulars Date of Issue Repayment date rate Face Value (¥ Lakhs)
(i} JICICE Prudential Mutual Fung 21.04.2022 20.07.2022 4,65% 20.000 19.773.28
(i) |Yes Bank 08.07.2022 28.09.2022 5.85% 10,000 9,870.28
(N} |[Kotak Mahindra Bank 08.07.2022 28.09.2022 5.85% 10,000 9,870.28
{iv) {Yes Bank 18.07.2022 26.09.2022 6.20% 5.000 4,967.10
(v) {ICICI Prudential Mutuat Fund 18.07.2022 26.09.2022 6.20% 5.000 4,967.10
{v) lYes Bank 11,01,2023 10,02 2023 6,95% 10,000 4.943.20
{b) Shart term laan
During the current year, the Company has avalled and/for repaid short term loan as follows:
Disbursement taken | Repayment | Interest Rate Amount
S. no. |Name of the bank an date (% p.a.) (€ Lakhs)
(h  |Karnataka Bank 20,07.2022 19.09.2022 5.40% 20,000
(1) |Kamataka Bank 26.09.2022 13.01.2023 6.04% 10.000
(t) JKarmataka Bank 28.09.2022 24.01.2023 6.04% 10.000
(iv} [Indian Bank 15.10.2022 28.10.2022 6.90% 10.000
{v] [Karmataka Bank 02.02.2023 7.00% 7.000
(vi) |Karnataka Bank 02.02.2023 28,03.2023 7.00% 3.000
(vii) |Kamataka Bank 04.02.2023 24,02,2023 7.10% 7.000
{viii) {Karnataka Bank 04.02,2023 27.02.2023 7.10% 3.000
(ix) ]Indian Bank 31.03.2023 7.70% 8.000
23.7 The information/ statement of current assets filed with banks are in agreement with the books of accounts.
As at As at
€/Lakhs €/Lakhs
Note 24 '
Trade payables (at amortised cost)
(a) Total outstanding dues of micro enterprises and small enterprises 3,207.86 2,518.77
(b) Total outstanding dues of creditors other than micro enterprises and small enterprises 1,08 107.84 1,21,346.26
S § W 1

24.1

24.2

24.3

24.4

As at 31 March, 2023 trade payables Include bifl discounting of ¥ 7,437.73 takhs (as at 31 March, 2022 ¥ 13,371.66 lakhs). To manage the expected
fiquidity risk, the Company has availed seller's side blil discounting facllity for a portion of power purchase and transmisslon supplies involces from
generating and transmission companies. As per said bill discounting arrang t, bili discounting charges Including interest will be borme by the Company
and the Company will make payment of these bilis payabie on due date to the designated bank account on behalf of vendor. In case of any defauit/non-
payment of bills on due date, suppliers are liabte towards their bankers and the Company is llable towards suppilers for payment of dues.

The average credit period on purchases from fong-term power purchase arrangement rarges from 30 days to 60 days. Thereafter, interest is charged
which generally ranges from 1.25% per month to 1.5% per month on the unpald amount. In addition, Ministry of Power , Govt. of India vide Gazette
Notification dated 3 June, 2022 has notified LPSC rate as marginal cost of funds based lending rate for one year of the State Bank of India, as applicable
on the 1st April of the financlal year in which the default perfod lles, plus five percent. Rebate Is generally available @ 1.5% if payment Is made within 5
days from the presentation of bill as per CERC Regulation and @ 2% if payment is made within 2 days from the presentation of bill as per DERC Regulation
or @ 1% if payment is made withio 30 days from date of presentation. In some cases day-wise rebate s also available. In case of short-term power
purchase arrangement, credit period ranges from 1 day to 30 days.

Micro and small enterprises under the Micro, Small and Medlum Enterprises Development Act, 2006 have been determined based on the information
avallable with the Company and the required disclosures are given below:

X/iakhs
As at As at
Particulars 31.03.2023 31.03.2022
(a) Principal amount remalning unpald as at reporting pericd 3,207.86 2,518.77
(b) Interest due thereon as at reporting perlod - -
{c) The amount of interest pald in terms of section 16 of the Micro, Small and Medium Enterprises - -
Development Act, 2006 (27 of 2006), along with the amounts of the payment made to the supplier
beyond the appolinted day during each accounting year.
(d) The amount of interest due and payable for the period of delay in making payment (which has been paid . -
but beyond the appointed day during the period) but without adding the Interest specified under the
Micro, Small and Medlum Enterprises Development Act, 2006.
(e) The amount of interest accrued and remaining unpald as at reporting period - -
() The amount of further Interest due and payable even in the succeeding years, untll such date when the - -
interest dues as above are actually pald to the small enterprise.
Age of payables
Ageing schedule as at 31 March, 2023
¢/Lakhs
Outstanding for following periods from due date of Undisputed Disputed Yotal
payment # MSME * Others MSME * Others
(8) Less than 1 vear - 549,18 - - 549.18
(b} 1-2 year - 795.70 - - 795.70
(€} 2-3 vear - 284.39 9.24 - 293.63
{d} More than 3 vears - 287.73 11.82 154.41 453.96
] whi 3.186.80 88,215.75 i . 91 o
(A  Yotal 3,186.80 90,132.75 21.06 154.41 93,495.02
{rd  tinnilled wrade pavables iz
1 Trade Payable (f4g) 1,11,315.70
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Agelng schedule as at 31 Maich, 2022

t/Lakhs
Qutstanding for following perdods from due date of Undisputed Digputed
payment & pe MSME * Others MSME * Others Total
{a) Less than 1 vear - 254,97 - - 254.97
{b) 1-2 year - 298.30 9.90 - 308.20
{c} 2-3vear - 232.68 11.86 34.85 279.39
{d} More than 3 vears - 185.68 - 197,34 383.02
(e} _TYrade pavables which are not due 2497.01 10141696 - 4283 1039
() Total 2,497.01 1.02,388.59 21.76 237.04 1,05.144.40
{0} _Unbiled trade pavables 18,720,63
() Yotal Yrade Payable (f4g) 1.23.865.03 |
* Micro & smail enterprise
# where due date of payment Is not avaifable, date of the transaction has been considered.
As at As at
31.03.2023 31.03.2022
¥/ Lakhs t/Lakhs
Note 25
Other financlal liabllitles - current
(At amortised cost)
(a) Security deposits
" G ' security d I 5,949.70 5,514.80
(i) Others 1.188.55 1.042.33
7,138.25 6,557.13
{b) Interest accrued but not due on borrowings 154.80 539.64
(c) Retention money payabtle 3,668.33 3,669.39
(d) Payables on purchase of property, plant and equipment 982.96 643.75
(e} Earnest money deposits 226.96 115,39
() Consumers' deposits for works 5,999.42 4,874.73
(g) Others ' 3,728.72 3,596.74
— 2L 1595677
Note 26
Provisions - current
(8) Provision for employee benefits
{1} Compensated atisences (refer note 19) 973.88 890.33
(i) Defined benefit plans (Gratuity) (refer note 19) 665.50 370.73
(lif) Other employee benefits (see note 26.1) 20.95 16.55
1,660.33 1,277.61
(b) Provision for litigations (see note 26.2) 1,113.88 -
$774.31 T.777.51
26.1 Other employee benefits represent pension llabllity ta V5S employees.
26.2 Movement of provision for litigations
(1) Opening Balance . -
(if) Add: Additlons during the year 1,113.88 -
() Less: Utilised/Reversed during the year - -
{iv) Closing Balance 1,113.88 -

26.3 As a matter of prudence, the company has made provision for litigations of ¥ 1,113.88 lakhs during current year (As at 31 March, 2022 Nil) towards legal

case(s) filed against the company.

26.4 Refer note 19 for accounting policy on provisions.

Note 27
Other current llabilities

(a)
(b)
(c)
(d)
(e)
(G
()]

Income received in advance

Statutory dues

Advance from consumers

Advance government subsidy (to be adjusted upon bilting)
Payable for Pension Trust Surcharge (including unbilied)

Advence against other contractual works
Others

204.08 246.85
12,800.98 9,894.25
11,776.07 10,732.71

- 3,026.46
2,599.93 2,012.95
8,201.94 2,630.30

199.32 251.44
35,782.32 26,793.96
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Note 28
Contingent labllitles and commitments
{to the extent not provided for)

Accounting policy

A possible obligation that arises from past events and the exlIstence of which will be confirmed only by the accurrence or non-occurrence of one or more uncertaln

future events not wholly within the control of the enterprise are disclosed as contingent liabllity and not provided for. Such lfabllity is not disciosed If the
possibility of outflow of resources is remote.

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the entity. Contingent assets are not recagnised but disclosed only when an inflow of economic benefits is

probable.
¥ /Lakhs
As at As at
Particulars
31.03.2023 31.03.2022
Contingent Habilities*
28.1 Ciaims against the Company not acknowledged as debts:
() Legal cases filed by consumers, employees and others under litigation 5,260.47 6,663.31
28.2 Liabllities arising out of litigation etc. due to provislons of Transfer Scheme pursuant to Deihi 100.00 100.00
Electricity Reforms Act, 2002
28.3 Direct texation matters for which liability, relating to Issues of deductibility and taxability, is disputed
by the Company and provision Is not made {computed on the basis of assessments which have been re
opened and assessments remalining to be completed):
(1) Matters on which decisions with the CIT(A) and various appeliate authorities are pending 1,533.44 1,397.61
(i) Interest demanded (as per demand order and appeal effect order) 754.48 939.82
(i) Total demand (1+1t) 2,287.92 2,337.43
(iv) Out of the above demand, amount paid under protest/adjusted by Income Tax authaorities 2,013.84 2,013.84

284

28.6

Commitments

The above does not include any amount where the Income Tax department has preferred an appeat
against Issues already decided In favour of the Company.

Indirect tavation matters relating to sales tax, service tax, GST where demand ts under contest befora 74.42 72.91
judiclal/appellate autharities

Claims of power suppliers, not acknowledged as exp and credits 31,795.25 25,179.13

*No provision is considered necessary since the Company expects favourable decislons.

Estimated amount of contracts remaining to be executad on capital account {net of advances) and not 11,008.33 20,485.74
provided for

28.7

28.8

28.9

The Honble Supreme Court of India (*SC™) by thelr order dated February 28, 2019, set out the principles based on which allowances paid to the
employees should be identified for Inclusion in basic wages for the purposes of computation of Provident Fund contrtbutlon. There are Interpretative
challenges and considerable uncertainty, Including the retrospective applicabliity of order and determination of Nabifity (principal and any penal
consequences thereof). Pending the directions from the EPFO, the impact for past periods, if any, @annot be rellably estimated and consequently no

financial effect has been provided for in the financial s, The Company has complied with the direction on a prospective basis, from the date of
the SC order.

As detalled in note 34.7 on Rithala Power Generation Plant, the C pany has challenged the DERC Order dated 11 Novernber, 2019 before APTEL for
allowance of balance depreciation along with other assoclated claims l.e. interest on debt, return on equity (RoE) etc. which is yet to be disposed off.
Based on legal opinion and Internal analysis, the management Is hopeful of favourable judgement.

The Code on Social Security 2020 has been notified in the Official Gazette on 29th September, 2020. The Code is not yet effective and refated rules are

yet to be notified. Impact If any of the change will be assessed and recognized in the period in which sald Code becomes effective and the rules framed
thereunder are notified.

28.10 The Company had introduced a Voluntary Separation Scheme (VSS) for its employees In December 2003, In response to which Initially 1,798 employees

28.11

were separated. The early retirement of these employees led to a dispute between the Company and the DVB Employees Terminal Benefit Fund, 2002
(‘the Trust’) with respect to payout of retirement benefits that these employees were eligible for. The Trust is of the view that its liability to pay retiral
benefits arises only on the employee attaining the age of superannuation or on death, whichever is earlier.

‘The Company filed a writ petition with the Hon'ble Delhl High Court which pronounced fts judgement on 2 July, 2007 on this issue and provided two
options to the Discomns for paying retiral benefits to the Trust. The Company chose the option whereby the Discomis were required to pay to the Trust an
“Additional Contribution’ on account of premature payout by the Trust which shall be computed by an Arbitral Tribunal of Actuaries to be appointed within a
stipufated period. The matter was further challenged by the Trust before Hon'ble Supreme Court, however, no interim relief has been granted by the

Hon'bie Supreme Court. Till date no Arbitral Tribunal of Actuaries has been appolnted and therefore, no liability has been recorded based on option chasen
by the Company.

While the above referred writ petition was pending, the Comp y had aiready advanced ¥ 7,774.35 iakhs to the Special Voluntary Retirement Scheme
Retirees Tenminal Benefit Fund, 2004 Trust (SVRS Trust) for payment of retiral dues to separated employees. In addition to the payment of retiral
benefits/residuat fon ta the SVRS Trust, In pursuant to the order of the Hon'ble Delhi High Court dated 2 July, 2007 the Company also pald lnterest @
8% per annum, ¥ 801.27 lakhs In the financial year 2008-09 thereby Increasi g the total contrib to the SVRS Trust to 2 8,575.62 lakhs recerded as
recoverable from SVRS Trust. As the Company was entitled to get reimbursement against advanced retiral benefit amount on superannuation age, the
Company had recovered/adjusted ¥ 8,553.77 lakhs as at 31 March, 2023 (2s at 31 March, 2022 ¥ 8,549.84 lakhs), leaving a balance recoverable ¢ 21.85

lakhs as at 31 March, 2023 (as at 31 March, 2022 T 25.78 lakhs) from the SVRS Trust which Includes current portion of Nil (as at 31 March, 2022 ¥ 3.93
takhs).

The Hability stated in the opening Balance Sheet of the Company as per the Transfer Scheme as on 1 July, 2002 tn respect of consumers’ security deposit
was ¥ 1,000 lakhs. The Company had engaged an independent agency to validate the sample data in digitized form of consumer security deposit recelved
by the erstwhile DVB from its consumers. As per the validation report submitted by this agency the amount of security deposit received from consumers
aggregated to ¥ 6,670.51 lakhs. The Company has been advised that as per the Transfer Scheine, the Habllity in excess of ¥ 1,000 lakhs towards refund of
. g consumer deposits and interest thereon Is not to the account of the Company. Since the GNCTD was of the view that the aforesald liability is

Cornpany, the matter was referred to Dethi Electriclty Regulatory Commission {DERC). During the year 2007-08, DERC vide its letter dated 23
! conveyed Its decision to the GNCTD upholding the Company’s view. As GNCTD has refused to accept the DERC deciston as binding an it, the
as filed a writ petition In the Hon’ble Delhi High Court and the matter was made regular on 24 October, 2041. No stay has been granted by the
- in the matter for refund of ¢ securlty deposits and pay of interest thereon.
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Note 29
Revenue recognition

Accounting policy

Revenue from contracts with customers Is recognised when controt of the goods or services are transferved to the customer at an amount that reflects the consideration to
which the Company expects to be entitied In exchange for those Qoods or services,

Revenue is measured based on the consideration specified in a contract with a customer and excludes amounts collected on behaif of third parties. There Is no significant
judgement involved while evaluating the timing as to when customers abtain contro) of promised goods and services,
29.1 Sale of power

Revenue from the supply of power Is recognised net of any trade discounts, tash rebates, etc. when the power Is supplied and units of electricity are delivered as
It best depicts the value to the customer and complete satisfaction of performance obtigation.

Revenue from power supply is accounted for on the basis of billings to consumers and Includes unbiiled revenues accrued up to the end of the reporting period.
Revenue from power supply is recognised net of the applicable taxes which the Company collects from the customer on behalf of the govemment/state
authorities. Revenue fraom such contracts is recognised over time for each unit of electricity del d at the pre-d rate.

The Company, as per the prevalent Delhi Eleciricity Regulatory Commission (Terms and Conditions for Determination of Wheeling Tariff and Retail Supply Tadff)
Regulations (referred as 'Tariff Regutations’) for distribution business, is required to recover its Annual Revenue Requirement (ARR) comprising of expenditure on
account of power purchase costs, & e financing cost, as per the sald regulations and an assured retumn on DERC approved equity
with additional incentive on over acht t of distrib loss and collection efficiency targets. As per the sald Taniff Regidations, the Company determines the
ARR and any excess/shortfall in recovery of ARR during the year is for in "Reguiatory Deferral Account Batance”.

In respect of power generation, the Company Is entitied to recover fuel cost, ,‘ 1s and ] and other cost along with return on equity as

(y

stated In Delhi Efectricity Regulatory Commission (Terms and Conditions for Determination of G ion Tariff) L} subject to the availability factor.

Revenue in respect of the following is recognised as and when recovered because Its ultimate collection Is uncertain:
(a) Late Payment Surcharge (LPSC) on electricity bilted

(b) Bills ralsed for dishonest abstraction of power

{c) Interest on Unscheduled Interchange (UI).

29.2 Contribution for capital works & service fine charges
Consumer’s contribution towards cost of capital assets and service fine charges s treated as capital receipt and credited In Wabilities until transferred to a separate
; account on commissioning of the assets and Instatiation of connection respectively. An amount equivalent to the depreciation charge for the year on such assets Is
appropriated from this account es income to the Statement of Profit and Loss over the usefut life of the assets.
29.3 Rendering of Services
Revenue from a contract to provide consuftancy services Is recognised based on:

Input method : The extent of progress < letion is d based on the ratio of costs incurred to date to the total d vosts 3t ¢ ion of
performance obtig R , induding d fees or profits, are recorded proportionally based on measure of progress.
: Output method : Direct of value to the customer based on the survey of perfomance completed to date.
‘ Year ended Year ended
‘ 31.03.2023 31,03.2022
¥/Lakhs ®/Lakhs
294 R from op i
29.4.1 Revenue from sale of power and open accass
{a) Sate of power 9,53,473.28 7,81,783.37
less: energy tax 37,918.32 30,385.19
9,15,554.96 7,51,398.18
(b)  Income from open access charges 2,220.89 2,428.55
9.17,775.85 7,53,826.73
29.4.2 Other oparating revenue
(a)  Amortisation of service line charges 4,006.78 3,257.12
(b) Commission on
- DVB arrears collection 3.42 0.41
- Energy tax collection 1,111.86 891.55
{c)  Maintenance charges (refer note 29.4.2 (1)) 1,000.73 1,250.26
{d)}  Amortisation of capital grants 57.12 70.00
{e)  Amortisation of consumer contribution for capital works 5,143.36 5,050.64
() Miscellaneous aperating income 5§69.93 442.56
11,893.20 10,962.54

66505, TEATE0IT
29.4.2 (1) Includes incentive on street light maintenance of ¥ 73.37 lakhs partatning to finandat year 2022-23 (for the year ended 31 March, 2022 ¥ 115.50 fakhs).

23.5 Other income

Accounting Poticy
- Intarest income
Interest income from a financiat asset Is recognised when It Is probable that the economic benefits will flow to the Company and the amount of income can be

ed y. Income is accrued on a time basls, by reference to the principal outstanding and at the effective interest rate applicable, which is the
rate that exactiy discounts estimated future cash recelpts through the expected Jife of the finandal asset to that asset's net caTylng on inktial
Year ended Year anded
31.03.2023 33.03.2022
Lakhs €/Lakhs
(2) Late payment surcharge 2,125.14 2,190.86
{b) Interest income 964.69 698.82
(c)  Gain on sale/fair value of mutual fund investment measured at FVTPL - 0.58
{d)  Foreign exchange fluctuation gain (net) - 0.74
(e) Income other than energy business 5,743.50 6,585.88
(f)  Exoess provisions write back (refer note 29.5.1) 1,644.43 6,417.35
(9)  Other non-operating income 198.44 263.78

O] M X X

$ \\ wious years, the actual pay-out of performance pay and Incentive to employees were lower than the provision created in books. Accordingly, the
%, 1as reversed excess provision of € 1,593.55 lakhs during the year ended 31 March, 2023 (for the year ended 31 March,2022 ¥ 6,417.35 lakhs)
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29.6 Disaggregation of ravenue
Revenue recognised from contracts with ¢ malnly ¢ of sale of power from distribution and retall supply of electricity in the North & North-west
Dethi whereln nature, amount, timing and uncertainty of revenue is in accordance with prevailing DERC regulations and tariff order.
) Set out below Is the disagg of the Company's from contracts with customers:
€/Lakhs
Year ended Year anded
Particulars 31.03.2023 31.03.2022
(A} R from with
- Based on nature of gouds/services
(1) Distelbution of power
(3) Sale of power (net of energy tax) 9,15,554.96 7,51,398.18
9,15,554.96 2.51,398.18
(b) Income from open access charges 2,220.89 2,428.55
{c) Late payment surcharge 2,125.14 2.190.86
(d) Amortisation of service line charges 4,806.78 3,257.12
(e) Commission on
- DVB arvears collection 3.42 041
- Energy tax coflection 1,111.85 891.55
(f) Maintenance charges 1.000.73 1,250.26
(9) Amortisation of consumer contribution for capital works 5,143.36 5,050.64
{h) Miscellaneous income 616.18 474.52
{it) Busi Develop t (Project g and other consuitancy services) 5,600.99 6,460.64
9,37,384.31 7,73,410.73
] {B) Other revanue
: (1) Distribution/gensration of power
' (a) Amortisation of capital grants 57.12 70.00
(b) Interest income 964.69 658.82
{c) Others 152.19 231.82
[¢1)] | K P {Projact and other consultancy services) 142,51 117.24
(H1) Others
, (2) Gain on sale/falr value of mutual fund Investment measured at FVTPL - 0.58
| (b) Excess provisions write back 1,644.43 6,412.35
g (c) Foreign exchange fluctuation gain (net) . 0.74
2,960.94 7,536.55
Total revanue 9.40,345.25 7,80,947.28
29.7 Contract Balances
The following table provides tnft about. rec contract assets and contract llabiiities from contract with customers:
e/lakhs
As at As at
Particulars 31.03.2023 31.03.2022
Contract assets
Unbilled revenue other than passage of time (refer note 14(a)) 281.83 7131.20
Total contract assets 281.83 713.20
Contract labiiitias
1ncome recelved in advance (refer note 27(a)) 204.08 246.85
Advance from consumers (refer note 27(c)) 11,776.07 10,732.71
Advance against other contractuat works (refer note 27(f))* 8,201.94 2,630.30
Deferred revenue from consumers -
-Consumers® deposits for works and service line charges (refer note 22 & 25 () 73.899.39 44.274.47
Total contract liabilities 9408148 57,884.33
Recalvables
Trade receivables {gross) (refer note 11) 35,036.44 33,558.82
Unbilled revenue for passage of time (refer note 13(c)) 44,816 .49 41,501.51
Less : Aliowances for doubtful detts (refer note 11) 16,334.17 14,852.37
Net receivables 64,318.76 &0,102.96
* The income shall be realised only to the extent of supervision charges on the completion of contractual work as agreed with the customer,
29.7.1 Contract agsets and contract Hablilities
Contract asset Is the right to consideration in exchange for goods or services ferred to the «
i A contract liability is the obligation to transfer goods or services to a customer for which the Company has received {or an of consid
| is due) from the cu . If 3 ¢ pays consid lon before the Company Uansfers goods or services to the customer, a contract Habliity is recognised
| when the payment is made or the payment Is due (whichever is earlier). Contract lHabilities are gnised as when the C y performs under the
| contract induding advance received from customer.
| Contract assets are transferred to receivables when the rights become unconditional and contract llabifities are recoghised as and when the performance obfigation
is satisfied.
Significant changes In the contract assets and the contract liabifities balances during the year are as follows:
t/Lukhs
Contract Assets
Particulors As at As at
31.03,2023 31.03.2022
- Unbilled revenus other than passage of ime
Opening balance as at 1 April 713.20 1,909.50
Add: Revenue recognised during the year apart from above 1,948.87 3,081.15
Less: Transfer from contrack assets to receivables 2,380.24 4;277.45
Closing Balance 481.83 713.20
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¥/Lakhs
Contract Liabllities
As st 31.03.2023 As at 31.03.2022
Particuiars Income Advance from Deferred X Ad Deferred
d in ! ived In  |from R
advance advance
; Opening balance as at 1st Aprit 246.85 10,732.71 44,274.47 1,011.46 8,586.53 32,839.06
| Revenue recognised during the year from balance
at the beginning of the year {105.79) {7,799.18) - {764.61) {5,283.36) -
:v";’uc: received during the year not recognised as 63.02 8,842.5¢ 38,084.04 . 7,429.54 19,563.65
Transfer from contract flabilities upon satisfaction
of performance obiigation - - (9,359.12) - . (8,128.24)
Closing Balance 204,08 11,726.07 73,899.39 246.85 10,732.71 44,274.47
29.8 Transaction price - ining perfor bl
The remalning performance obligation represents disclosure of aggregate amount of the transaction price yet to be recognised as at the end of the reporting
period and an explanation as to when the Company expects to recognise these sinr . R g perfi e obl estimates are subject to
change and are affected by several factors, Including terminations, changes in the scope of contracts, p reval and it for that has
niot materiatised.
The aggregate value of perf bt for project manag and other ¢ § Y projects that are d or partially fled as at 33 March,

‘ 2023 is ¥ 8,931.27 fakhs (as at 31 March, 2022 is ¥ 10,759.33 lakhs). Out of this, the Company expects to recognise revenue of around 51.30% (as at 31 March,
1; 2022 49.53%) within next one year and the remaining thereafter on contract-by-contract basis based on extent of progress of the projects.

Note 30
Power purchase cost

30.1  The Company has entered into power purchase agreements based on projected demand of power to be supplied to the consumers. During certain time slots, the
power arranged may be In excess of the actual demand and in some time slots, the demand may exceed prior arrangements. In the event power procured
exceeds demand, since the same cannot be stored, is either sold through b | arvang or alt to be drawn by other utillties from the Gsrid at an
Unscheduled Interchange (Uf) charge. During the current year, the Company has sold/under-drawn 1,585.85 million units {for the year ended 31 March,2022
1,855.62 million units) of power tofin favour of other utilitles. The power purchase cost of ¥ 7,46,956.76 lakhs (for the year ended 31 March, 2022 ¥ 5,95,691.96
lakhs} Is net of sale of power/U receivables ¥ 96,697.47 iakhs (for the year ended 31 March, 2022 ¥ 74,723.89 lakhs), rebate on power purchase ¥ 10,714.46
lakhs {for the year ended 31 Morch, 2022 ¥ 7,879.88 lgkhs) and excludes In-house power generation cost.

Considering prevalent power shortage situation during the year due to non avellability of domestic Coal, the Hon'ble Commission {DERC) has issued interim order
relaxing certaln measure from 29 April, 2022 upto 31 July, 2022. These measures included UL penalty to be allowed as pass through in power purchase cost,
exemption from approval of the pawer procured above € 5 per unit. Additionally, measure of exemptions from approvals for Banking and Bllateral Contracts ,
H oe of overlapping In b and banking transactions were extended up to 31 October, 2022,

30.2  Power generation compantes such as NTPC have been ralsing power purchase bills from their coal based gererating station to beneficlaries based on the coal price
as charged by coal compantes, however, Gross Calorfic Value {GCV) of coal on received basls used for calculation of Energy Charge Rate (FCR) was not In
accordance with the price paid for the coal with a grade slippage to the tune of 5-8 bands. In various judgments by Centval Electricity Regulatory Commission
(CERC) Le. in petition no. 33/MP/2014 and 283/GT/2014 on this Issue, CERC had ordered that there cannot be significant variation in GCV of coal at the loading
paint and unioading point at site. The matter of excess charges refund by Gencos had been further taken up by the Company gh 3 sep petition
311/MP/2015 at CERC which is currently under adjudication.

In the GCV matter, NTPC has admitted 5 grade slippage In the Gross Calorific Value (GCV) of coal received from CIL used for calculation of Energy Charge Rate
(ECR). Also, in compliance with the CERC directives in petition no. 311/MP/2015, NTPC furnished the invoices for coal and transportation which also substantiated
the fact that there was grade slippage to the tune of 4-7 grades. Hence, the Company has computed the difference of estimated excess bill charged by NTPC coat
based power genersting stations including Aravali Jhajjar (NTPC comprises of around 50% of the total coat station allocation to the Company) for the period Aprit,
2014 to August, 2017 {in line with CERC R gk 14-19) g to ¥ 1,438,350 lakhs approx. (unaudited) and the same has been submitted in CERC under
affidavit on 24 November, 2017, The Grade slippage matter In Petition No. 311/MP/2015 was listed on 11 April, 2019 which was adjoumned and next date of
hearing Is yet to be notified.

30.2 8llateral Power Purchase Agreement

The C has made b | srrang: ts with other power utilities to bank pawer or vice versa and take back or return the same over the agreed period.
The Delhi Electricity Regulatory Commission (DERC) has directed to treat the normative cost of power banking t ion at hted ge variable cost of all
fong term sources of power purchase of relevant year. Detalis of pawer banked during the year ended 31 March, 2023 are as follows:
Year endod Year ended
|Particutars . 31.03.2023 31.03.2022
Mu's MU's
(a) Opening balance as at 1 April . 436.32 147.31
(b) Power banked (Outfiow) - 468.00
(c) Power due agalnst banked - 473.04
(d) Power recelpt against opening 436.32 147.31
(e) Power recelpt against current year transactions - 36.72
(f) Balance receivable {(a)+(c)-(d)-{e)} - 436.32
Note 31
Employee benafits exp {net)

Accounting policy
Employee benefits include salarles and wages, provident fund, gratuity, compensated absences and cther terminal benefits.
31.1 Defined comtribution plans

The Company's contribution to provident fund, etc. Is considered as defined contribution plan and Is charged as an expense based on the amount of contribution
required to be made when services are rendered by the ploy The C y has categorised defined ¢ bution plan for different employees into two
cateqories:

31.1.1 Evstwhile DVB Employ

The Company's contributions into the DVB Employees Terminal benefit Fund 2002 (the Trust') for the erstwhife DVB Employees as per the Transfer Scheme are
definad rontribution plans. Provisions for contributions all fretirement benefits Including gratuity, pension and leave encashment on separation of

DVB employees are made on the basis of the Fundamental Rules and Service Rules (FRSR Rules) as detemmnined by the trustees of the Trust. Payments
| contribution retirement. benefit schemes are charged as an expense as they fall due. N .
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31.1.2 Employees other than from Erstwhile DVB:

2.2

31.2.1

313

314
31.4.1

314.2

(a)
()]
©
)

{e)

The Company makes contribution towards provident fund to a defined contribution retirement benefit plan for qualifying employees. The Company’s contribution

to the Employ or Fund is deposited by the C y under the Emplay Pr Fund and Misc Provisions Act, 1952 which is recognised by
the Incame Tax authorities. The provident fund plan is > 1 by the Reg ident Fund C . Under the scheme, the Company is required to
contribute a specified percentaae of pavrolf cost to the retirement benefit scheme to fund the benefits.

The Company makes contributi Employee State Insurance Scheme (ESIS), a defined contribution benefit plan for qualifying employees. The Company’s
contribution to the ESIS is deposited by the Comp ny under the Employ State Insurance Act, 1948,

Defined banefit plans

Employees other than from Erstwhile DVB:

The Company’s gratulty plan is a defined benefit plan. The present value of the obligation under such defined henefit pian Is detenmined based on actuarial
valuation using the projected unit credit method, which recognises each reporting perfod of service as glving rise to additional unit of employee benefit
entitlement and measures each unit separately to bulld up the final obiigation. The abiigation ts measured at the present value of the estimated future cash flows.
The discount rate used for detemining the present value of the obligation under defined benefit plans, is based on the prevailing market yields on government
securities as at the Balance Sheet date.

Remeasurement, compelsing actuarial gains and losses, the effect of the changes to the asset celling (if applicable) and the retum on plan assets (excluding net
interest), Is reflected immediately In the Balance Sheet with a charge or credit recognised in Other Comp ve Income in the reporting period in which they
octur, Remeasurement recognised In Other Comprehensive Income is reflected Immediately In retalned earnings and Is not redassified 1o the Statement of Profit
and Loss. Past service cost is recognised in the St of Profit and Loss in the period of 8 plan amendment. Net interest is calculated by applying the discount
rate at the beginning of the reporting period to the net defined benefit liabllity or asset. Defined benefit costs are categorised as foliows:

(3) Service cost (induding current service cost, past service cost, as well as gains and losses on curtaiiments and settlements);
{b} Net inte or i s and
(€} Remeasurement

The Company presents the first two components of defined benefit costs in the Statement of Profit and Loss in the line item ‘Employee benefits expense’.
Curtaiiment gains and losses are acoounted for as past service costs.

The Company has taken the group poticy with Life Insurance Corporation of India (LIC) to meet its obligation towards gratuity.

The Company contributes all ascertained ifabllities to a gratulty fund administered through 2 separate trust which s govermes by board of trustees. The board of
trustee comprises of the officers of the Company.

The rett benefit abli rec d in the Bal Sheet rep the actual deflcit or sueplus in the Company's defined benefit plans. Any surplus

resulting from this calculation s fimited to the present value of any economic benefits avallable in the form of refunds ﬁ'-om the plans or reductions In future
contributions to the plans.

Shorttarm amployee benefits

Short term employee benefits are ret ised as an exp at the und d in the of Profit and Loss of the reporting period In which the
related service Is rendered. These benefit indudes performance Incentive, salaries and wages, bonus and leave travel allowance.

Othar long-term employes benefits

Employeas other than from DVB employ

Benefits comprising compensated absences as per the Company policy constitute other lung term employee benefits. The ltability for compensated absences Is
provided on the basis of an actuarial valuation done by 3n independent actuary at the reporting pertod end. Actuarial gains and losses are recognised immediately
in the Statement of Profit and Loss.

& hile DVB

The Habliity for rettrement pension payable to the VSS optees till their respective dates of normal retirement or death (whichever Is eariter) is pravided on the
basis of an actuarial valuation done by an independent actuary at the year-end. Actuarial gains and losses are recognised immediately in the Statement of Profit
and Loss.

Yaar anded Year endead
31.03.2023 31.03.2022
€/iakhs €/iakhs

Salaries, allowances and incentives 48,675.78 47,170.56
Contribution to provident and other funds 5.432.09 5,188.48
Staff welfare expenses 3,496.7% 3,225.60
Other personnel cost 754,85 1,120.11
59,359.43 57,004.75
Less: Yransferred to capital work-in-progress 5,787.04 5.445.43
53,572,239 51,559,32
Pension and other payment to VSS and other retirees (refer note 28.10) 239.83 13,14
53,812.22 51,572.46
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Note 32
Finance costs

Accounting policy

Borrowing Costs
Borrowing costs incurred for qualifying assets are capitalised up to the date the asset s ready for Intended use, based on borrowings Incurred specifically for flnancing the

asset or the weighted average rate of all other borrowings If no specific borrowings have been Incurred for the asset

All other borrowing costs are recognised In the Statement of Profit and Loss in the reporting period in which they accrue.

Year endad Year ended
31.03.2023 31.03.2022
€/Lakhs €/Lakhs
(2) On borrowings - carried at amortised Cost
(1) Interest on term {oan (gross) 17,067.04 19,854.87
Less: Capitalised {refer note 32.1} 426.36 291.55
Interest on term loans (net) 16,640.68 18,563.32
(1i) Interest on cash credit accounts/short-term borrowings 5.108.15 3,934.11
(b) Interest on lease llability {(gross) 627.93 704.52
Less: Capitalised 149,53 187.00
Interest on lease liability {net) 478.40 517.52
() Interest an consumer security deposits 6.073.90 5,464,97
{d) Other borrowing costs 85.80 53.56
(e} Other interest 245.88 2,871.70
o232 e 32,805.18

32.1 The ge ¢ on rate used to determine the amount of horrowing costs eligible for capitalisation s 7.39% per annum (for the year ended 31 March,
2022 7.27% per annum).

32.2 Interest on consumier security deposits

As per the provisions of Section 47(4) of the Electricity Act, 2003 interest on consumer security deposits Is payable at the bank rate or more as per the notification by
State Commistion. During the year 2017, Delhl Electricitry Regulatory Commiission (DERC) had amended Delhl Electriclty Regutatory Commission {Supply Code and
Performance Standards) Regulations, 2017 through natification in the Officlal Gazette and as per Clause 20(3) of the Regulations, interest is payable on consumer
security deposits at Marginal Cost of Fund based Lending Rate (MCLR) as otified by State Bank of Indla prevailing on the 1 April of that financial year.
In view of the fact that the matter of liabllity on account of opening consumer security deposits In excess of ® 1,000 lakhs (as at 33 March, 2022 ¥ 1,000 lakhs}
transferred to the Company as per the Transfer Scheme Is sub-judice and no stay has been granted on payment of Interest on and/or refund of opening consumer
security deposits In excess of ¥ 1,000 lskhs (as at 31 March, 2022 ¥ 1,000 lakhs), the Company has provided Interest expense aggregating to ¥ 6,073.90 lakhs {for
the year ended 31 March, 2022 ® 5,464.97 lakhs) during the year on the outstanding consumer security dep received by the G y since takeover of business
in July, 2002 and also on the ed total security dep recelved by the erstwhile DVB as per the Company’s records. Out of the above Interest
expenditure, an amount of ¥ 181.33 fakhs (for the year ended 31 March, 2022 ¥ 188,77 lakhs) would be recoverable from DPCL If the Company's contention is upheld
by the Hon'ble High Court that the Company’s Hiability for | payment/refund on account of of ] security deposits [s only to the extent of ¥ 1,000
lakhs liabilitv transferred to it as oer the statutorv transfer scheme.

32.3 The company recelves deposit from the customers for undestaking varlous capital works as per applicable tariff regulations. DERC has passed an order dated 5
December, 2019 directing the company to refund the of deposits. Aggrieved by the said order, the Company has filed a petition with the APTEL where
the unspent amount has been offered as means of finance In the tariff. The Judgment was pronaunced by APTEL on 31 August, 2021. Based on the APTEL judgement,
certain inforration was sought by DERC and the company has submitted the desired Information to DERC, Pending Imp ton of this judg it by DERC, the
company has werked out the refund liability which is subject to final reconciliation with customers and created an Interest proviston of ¥ 2,436.71 lakhs on the unspent
amount.

Year ended Year ended
31.03.2023 31.03.2022
C/Lakhs €/Lakhs
Nota 33
Other expenses
Operating and maintenance axpenses
() Stores and spares consumed (net of recoverles) 6,929.81 4,809.59
(b) Repairs and maintenance;
() Building 662.70 540.82
(it) Plant and equipment 10,496.50 9,670.76
(it Others 5,459.01 5,461.11
(c) Loss on disposal of property, plant and equipment 834.57 1,817.57
24,382.59 22,299,85
Administrative and general expenses

{(a) Communication expenses 261.87 237.48

(b) Printing and stationery 296.30 240.43

(c) Legal and professional charges
- Legal expenses (refer note 33.1) 2,228.43 1,953.48
- Professional charges (refer note 33.2) 819.51 493.08

{d) Travelling and conveyance 783.25 462,48

{e) Insurance 836.43 821.73

(f) Advertisement, publicity and business promotion 212.90 171.20

(g) Corporate social responsibility expenses (excluding 5% administrative expenses) (refer note 33.3) 1,252.77 1,103.99

{h) Rent and hire charges 57.48 90.42

(i} Rates and taxes 634.98 605.80

(j) Freight, handling and packing expenses 34.19 56.11

{k) Bill collection and distribution expenses 77516 815.47

(1) Postage and courier charges 34.36 15.36
Provision for litigations 1,113.88 -
EDP expenses 1,190.35 1,370.58
Housekeeping expenses 1,088.62 1,064.65
Frralnn avchange fluctuation loss (net) 279 -

written off/(written back) 544,90 422.84
for doubtful debts 61261 412.36
JUS expenses 1,547.03 1,071.03

14,327.81 11,412.19
eI axpanses - e 38,710.40

A 33,712.04
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33.1 Out of total Legal expenses of € 2,228.43 lakhs (for the year ended 31 March, 2022 ¥ 1,953.48 lakhs), an amount of ¥ §30.82 lakhs (for the year ended 31 March,

2022 ¥ 623.94 lakhs) pertains to legal where the C

P 3

33.2 Auditors remuneration®
Professional charges indude auditor’s remuneration as follows:

y has challenged DERC's orders/Regulations at varlous forums.

X/Lakhs

- Year ended Year ended
Particulars 31.03.2023 21.03.2022
{a) For statutory audit 45.00 45.00
(b} For tax audit 7.25 -
(¢) For company law matters 0.30 v
(d} For ather services 8.68 7.00
(e) For relmbursement of expenses 2.76 1.16
Total 63.99 53.16

* Exclusive of Goods & Services Tax.
33.3 Corporate social responsibility

As per Sectlon 135 of the Companles Act, 2013, a company, meeting the eligibility criterla, needs to spend at least 2% of its average net profit for the immediately
preceding three financial years on corporate soctal responsibility (CSR) activities. Tata Power-DDL's CSR programs/projects focuses on sectors and issues as mentioned
In Schedule VII read with Section 135 of Companies Act, 2013. A CSR committee has been formed by the Company as per the Act.

.74
33.3.1 [Particulars Year ended Year ended
31.03.2023 21.03,2022
{2} Gross amount reaulred to be sbent by the Companv during the vear 1.230.5% 1.095.60
(b) Amount spent during the year on CSR (excluding $% administrative expenses) (refer 33.3.2) 1,252.77 1,103.99
{c) Shortfall for the year - .
(d) Transaction with related party for the year {refer Note 41) 3.54 B
¢/Lakhs
33.3.2 |Particulars In Cagh Yet to be paid In Year endud
cash 31.03.2023
(i} Construction/acquisition of any asset ~ - -
(i) On purposes other than (I} above 1252.77 - 1,252.77
33.3.3 The nature of CSR activities undertaken by the Company
€ /Lakhs
Nature of activities as per Schedule VII of € les Act, 2019 Particutars ;:f‘;af'z‘g:g ;:’;;;:;g
Eradicating hunger, poverty and malnutrition, promoting health care|- Consultation & supply of medicine through mobile 368.79 340.13
including preventive health care and sanitation including contribution}disp Y
to the Swach Bharat Kosh set-up by the Centra) Govemnment for the|- Fadilitation of potable water
promotion of sanltation and making available safe diinking water.|~ Health care fadiity to under nurlshed womens &
(Clause (1)) children
- Organising blood donation camp
~ ABHA Program - Providing connection between
TPDOL & community fo facllitate the needy people.
Promoting education, Including special education and employment|- Community awareness program 742.18 622.15
enhancing vocation skils especially among children, women, elderly|- Literacy, education & skill
and the differently abled and livellhood enhancement projects.| development program
{Clause (i)} - Vocational tratning program
- Career counselling program
- Scholarship distribution program
- Entrepreneurship development program
Ensuring environmental sustalnablilty, ecological balance, protection|- Energy, water and climate conservation and 10.63 3.57
of flora and fauna, animal weifare, agroforestry, conservation offsensitization sessions
natural resources and maintaining quality of soll, alr and water|- Tree Plantation
including contribution to thé Clean Ganga Fund set-up by the Central
Government for rejuvenation of river Ganga. (Clause (iv}))
Training to promote rural sports, nationally recognized sports,|- Rural development & spoits in village area 21.83 15.99
Paralympic sports and Olympic sports. (Clause (vil))
Disaster ~management, Including relief, rehabifitation  and- Supply of cooked meals & Dry ration 109.34 11715
reconstruction activities. (Clause (xti)) ' - Donatton to Covid 19 response fund
- Distribution of mask, sanitizers, PPE Kit, gloves, IR
thermometer efc
Total 1,252.77 1,103.99

33.4 Disclosure under Clause 87 of DERC (Terms and Conditions for Determination of Tariff ) Regutl
As per the DERC (Terms and Conditlons for Determination of Tariff) Regulations, 2017 , Clause no. 87 has defined the requirement for the discdlosure of water charges,

, 2017 of

y lavies and taxes

statutory levies and taxes separately. Management considers applicability of the following expenses as covered under Clause 87 ;

.

(74
Particulars Year endod
31.03,.2023
{a) Statutory taxes -

(1) Impact of GST (unaudited) 4,521.62
{b) Water charges 148.39
(c) Statutory levies -

(i) Impact of minimum wages (unaudited) 2,951.38

(il) Differential Impact of 7th Pay Commission Vs 6th Pay Commission on leave salary and pension for curvent financlal year {gross) 1,740.10

(#1) Differential Impact of 7th Pav Commisslon Vs 6th Pay Commisslon for current finandial vear (qross) 5.559.18

(iv) Impact of 7th Pay Commission against VSS$ & Separated Employees 204.10

(v) Common effluent treatment plant charges 39.61

(Vi) Property tax 207.44

" ensee fees 373.89
nd license feas 1,562,48

142



TATA POWER DELHI DYSTRIBUTION LIMITED
NOTES FORMING PART OF THE STANDALONE FXINANCIAL STATEMENTS

Note 34

y deferral bah

Accounting policy

The Company’s operations of power distribution are a rate regulated activity as defined in Ind AS 114 "Regulatory Deferral Accounts” read with the Guidance Note on
Rate Reguiated Activities Issued by ICAI and based on the principles lald down under the rel t Tariff Reguiations/Tariff Orders notified by the DERC. Accordingly, the
Company recognises regulatory deferral account balance in fespect of difference between atiowable controllables uncontrollable expenses and revenue actuatly collected
fram regulated activities. Debit balance in the regulatory deferral account balance represents cumutative shortfall In recovery which is allowable to the Company through
tariff revision In future periods whereas credit balance in regulatory deferral account balance represents cumulative excess recovery which is refundable through future
tariff reductions. The Company records latory deferral account bafance as at the reporting date based on prevalling reguiatory guldelines, various judgments given
by judicial authorities, past practices and opinion of legal experts. Any change in the regulatary deferral account batance In respect of past periods due to changes In
regulatory guidelines and thelr interpretation consequent to orders/ judgements of reguiator, judidal authoritles, etc. are recorded in the pertod of such change.

34.1 As per Ind AS 114 "Regulatory Deferral Accounts®, the business of electricity distribution is 2 rate regulated activity where the Delhi Electricity Regulatory
Commission (DERC) determines Retail Supply Tariff (RST) to be charged from consumers based on prevaliing requiations in place.

34.2 In the latest Tariff Order dated 30 September, 2021 issued on 12 October, 2021, the DERC has trued up regulatory deferral account balance up to 31 March, 2020
at ¥ 1,76,281 lakhs as against ¥ 4,91,925.26 lakhs as per financlal books of accounts excluding amount recaverable towards deferred tax Rabliities of 2 30,259.85
lakhs. There is no provision in tariff regulations for one to one allowance of deferred tax but the same Is aliowed in the form of actual rate of tax as and when
deferved tax flabllity gets converted to actual tex liability. The difference in regulatory deferral account Is fargely due to provisional truing up of capitalisation,
disallowance of de-capitalised property, plant and equipment, its corresponding impact on return on capital employed {ROCE), income tax and carrying cost.
These disaflowances have already been challenged in APTEL for amount disallowed up to FY 19-20. The difference In regulatory deferral account is also due to
pending Implementation of Rithala tariff order Issued by the DERC vide order dated 11 November, 2019 and partial allowance of approved Rithala plant cost which
is under challenge with APTEL and delay in execution of other previous review/APTEL appeal orders.

The Company had filed a stay petition seeking stay of tariff order with APTEL due to certain arbitrary disaliowances by DERC in Its iatest tanff order dated 30
September, 2021 and also filed appeat with APTEL agalnst the disaliowances. On 24 May, 2022 APTEL pronounced final order on stay application and directed the
Commission to reconsider the issue of past allowance of AT&C Incentive and O8M disaflowance and give effect of the same within a perod of two months, On
DERC's petition, APTEL further darified on 22 July, 2022 that it's eariler order to be followed In trye fight and spivit of the observations made and the directions
given in the sald judgment. The tariff order is yet to be issued by DERC. Therefore, the final Impact shall be recorded in the bocks of accounts once the same is
tmpt ted by the C ' as per APTEL directions in the upcoming tariff order. Accordingly, no adjustment has been made In the Reguiatory deferral
account balance in the books based on latest tariff order dated 30 September, 2021, til the implementation of the above.

On the issue of provisional true up of capitalisation, DERC has shared preliminary draft report of physical verification of fxed asset for the period FY 2004-05 to Y
2015-16. The Company after analysing the dral report have submitted the response along with necessary documents In support of capitalisation on 29 December,
2020 and further action on the same Is awalted from DERC. The true up of capltalisation for FY17-18 has been completed by DERC. For the FY16-17, final report
has been shared by DERC on 13 March, 2023 for seeking comments. Further, for FY 18-19 to FY 21-22 the physical verification and true up of capitalisation is In
progress,

34.3 The DERC Bus} Plan Reguiations, 2019 s applicable for the control period starting FY 2020-21 to FY 2022-23. As part of yearly tariff determination exercise,
the company has filed True up petition for FY 2020-21 and Annual Revenue Requirement {ARR) for FY 2022-23 on 30 November, 2021 and it's Variff order is
awalted. Further, the Company has filed Business Plan for next contro! period applicable from FY 2023-24 to FY 2027-28 on 12 September, 2022, Further, the
company has filed True up petition for FY 2021-22 on 1 November, 2022,

The DERC on 29 March. 2023 has notified Bus) Pian Regulations, 2023 for the next control perfod applicable for FY 2023-24 to FY 2025-26.

34.4 The Company on 2 regular basis evaluates the changes in the DERC regulations and other factors which may trigger the impalrment of the regufatory deferral
account balances.

34.5 Tnere has been accumulation of regulatory deferral account batance mainly due to non-availabllity of cost reflective tariff year on year, On this issue, the Company
had filed a petition with the DERC on G8 March, 2021 seeking for a voad p to liquidate regulatory deferral account in & time bound manner, which was dismissed
by DERC with no relief. Further, the Company has chaflenged the order of DERC before Supreme Court on 6 September, 2021, which has been admitted and the
hearing Is In progress

34.6 The movement in regulatory deferral account balance as at 31 March, 2023 is as follows:

€ /iakhs

Year ended Year ended

Particulars 31.03.2023 31,03.2022
{8) Opening reguiatory deferral account debit balance 5,84,222.83 5,51,170.50

(b} Net movement during the year

{l) Power purchase cost 7,57,775.36 6,03,701.00
(#) All ether prudent O&M cost Including ROCE, canrying cost etc. 1,99,676.78 1,94,342.00
(ii) Collection avatlable for A R ue Requirement (ARR) as per MYT order $,36,417.96 7,73,411.00
(iv) Net movement before recovery of deferred tax L)+ ()-(H)> 21,034.18 24,632.00
{v) Deferred tax recoverable in future tanff 8,670.69 8,420.33
{c) Net mov t st in the Stat: of Profit and Loss {(Iv)+(v)) 29,704.87 33,052.33
(d) Closing regul y deferral account debit balance (a+c) 6,13.927.70 5.684.222.83

34.7 Rithala Power Generation Plant

On 31 August, 2017 the DERC Issued the Order fixing the operational norms as spedfied in the DERC MYT Regulations, 2007 and allowed capital cost of the plant
3t ¥ 19,770 lakhs against ¥ 30,239 lakhs as per financial books of accounts. Further, the DERC has recognised tariff of the piant for 6 years (project life) from the
date of commerdat operation (COD) in combined ¢ycle made upto 31 March, 2018 as against 15 years, belng the life of the plant. In accordance with the Order,
the Company had stopped the tillling of Rithala Power Plant from 1 Aprit, 2018, adjusted a sum of ¥ 46,986 takhs towards Rithala billing (including carrying costs)
and recorded an impairment loss of ¥ §,564.93 lakhs till 31 March, 2013,

Further, DERC has issued Tariff Order dated 31 November, 2019 for Rithala Power Plant and allowed depreciation for & years only. Aggrieved by the sald order of
lower allowance of depreciation, the Company has challenged the order before APTEL for balance depreciation along with other assodated claims i.e. Interest on
debt, returh on equity (ROE) etc.

As required by Ind AS 105 "Non-current Assets Held for Sale and Discontinued Operations® the asset has been classified under the head “Assets Held for Sale” and
the remaining written down value (WDV) less falr value of plant cost of ¥ 19,770 iakhs has been shown as recoverable from future tadff on the basls of

] {uation supported by legal opinlon with the condition that the net sale/scrap proceeds for Rithala Power Plant after recovering the 10% salvage
value shall be offered In ARR. The Company is continuing to daim the remaining WDV in the form of annual depreciation, ROCE etc. In annual ARR flling for
distribution business pending its petition with respect to allawance of the same In APTEL,
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34.7.1 Assets classified as held for sale

Accounting policy
Non-current assets or disposal group are classified as held for sale If their carrying amount will be recavered principally through 2 sale transaction rather than through
continuing use. This condition s regarded as met only when the asset or disp group is tiable for i sale in (ts present condition subject only to terms that are

usual and customary for sale of such asset or disposal group and its sale Is highly probable. Management must be cammitted to the sale, which should be expected to

qualify for recognition as 3 completed sale within one year from the date of classification. As at each Balance Sheet date, the management reviews the appropriateness of
such classification.

Non-current assets or disposal group classified as held for sate are measured at the lower of their carrying amount and fair value less costs to sell,

The Company treats sale/distzibution of the asset or disposal group to be highly probable when:

(a) the appropriate level of management Is committad to a plan to sell the asset (or disposal group),

(b) an active programme to locate a buyer and complete the plan has been initiated {if applicable),

(c) the asset (or disposal group) is being actively markated for sale at a price that is reasonable in relation to its current fair value,

(d) the sale is expected to qualify for recognition as a completed sale within one year from the date of classification, and

{e) actions required to complete the plan indicate that It is unlikely that significant changes to the plan will be made or that the plan will be withdrawn,

Property, plant and equipment and Intangible assets once classified as hetd for sale/distribution to owners are not deprediated or amortised.

In finandal year ended 31 March, 2019 the property, plant and equipment refating to Rithala Power Generation Plant was classified as “Assets Held for Sale* pursuant to
derecognition of Rithala plant as source of power with effect from 1 April, 2018 and management's intention to sell the plant, The o it r < to the
plan to dispose off the plant and therefore, continues to classify it as "Asset Held for Sale”.

The assets classified as held for sale have been accounted at fower of carrying amount and fair value less cost to disposal, The falr value of property, plant and equipment
classified as assets held for sale as at 31 March, 2023 and 31 March, 2022 has been § based on 8 val report given by an expert who has used levet 3
valuation techniques.

The carrying value and fair value fess cost to disposal of Rithala Power Generation Plant classified as assets held for sale is detailed below:

R/Lakhs
As at 31.03,.2023 As at 31.03.2022
Particulsrs Corrying valus Impaicrmeant Fulr value lass | Carvying value Impairment Falr valua less
Loss costs to disposeal Loss costs to dispozal
{A) (8) (C}=(A)-(B) (D) (E) (F) = (D)<(E)
Property, plant and equipment 2,004.00 - 2,004.00 2,004.00 - 2,004.00

The significant unobservable input used in the non-recurring falr value measurement Qtegorised within Level 3 of the falr value hierarchy as at 31 March, 2023 and as at 31
March, 2022 are as shown below:

Particulars *Level In falr Valuation Date of Significant unobservable inputs
value hierarchy techniques valuation
Assets dassifled as held for sate 3 Valuation at 31.03.2023 and Salvage vaiue discounted by the estimated cost of
salvage value 31.03.2022 removable assets,

* Refer Note 2.2 for fair value hierarchy based on inputs ta valuation techniques that are used to measure fair value, that are elther observable or unobservable and conslists
of three levels.

The disposal group does not constitute a separate major line of busi of the Company and therefore, has not been classified as discontinued operatiens,

Note 35
Earnings per equity share (EPS)
Accounting poticy

Basic eamnings per equity share has been computed by dividing the profit/(loss) for the reporting period attributable to equity shareholders by the weighted average number of equity
shares outstanding during the reporting period in accordance with Ind AS 33, "Eamnings Per Share”. Diluted eamings per share is computed by dividing the profit/(loss) for the
reporting period attributable to equity sharehoiders as adjusted for dividend, Interest and other charges to expense Or Income (net of any attributable taxes) relating to the difutive
potential equity shares by the welghted average number of equity shares outstanding during the reparting period as adjusted to the effects of all dilutive potential equity shares,
except where results are anti-dilutive.

The Company also presents Basic eamings per equity share in accordance with Ind AS 114, "Regulatory Deferral Accounts” which (s cmputed by dividing the profit/(loss) for the
reparting period before and after net movement In regulatory deferral account balance attributable 0 equity shareholders by the weighted average number of equity shares
outstanding during the reporting period. Diluted earnings per share is computed by dividing the the profit/(loss) for the reporting period before and after net movement in regulatory
deferral account balance attributable to equity shareholders as adjusted for dividend, Interest and cther charges to expense or income (net of any attributable taxes) relating to the
dilutive potential equity shares by the welighted average number of equity shares outstanding during the reporting period as adjusted to the effects of ali dilutive potential equity
shares, except whare results are anti-dilutive,

35.1 EPS - Conti 9 operations (excluding fatory i / }
Yaar ended Year ended
Pasticulars Units 31.03.2023 | 31.03.2022
Profit for the year from continuing aperations ¥/Lakhs 44,039,23 43,866.08
Net movement in reaulatery deferral account balance ¥/Lakhs 29.704.87 33,052.33
Income-tax attributable to reaulatory exoenses ®/takhs K1)4
Net movement in regulatory deferral account balance (net of tax) ¥/lakhs 19,324.80 24,502.52
Profit for the year from continuing operations attributable to equlity sharehaolders before net movement In T/Lakhs 24,714.43 22,363.56
regulatory deferral account batance
9 g ber of equity shares : Nos./Lakhs 10,520.00 10,520.00
Basic & Diluted earnings per equity share of ¥ 10 each X 2.35 2.13
Face value of equity shares 4 10.00 10.00
35.2 EPS - Continuing operations {including regulstory income/expense)
Year ended Yoar ended
Particulars Units 31.03.2023 | 31032022
Profit for the year from continuing operations after net movement in regulatory deferral account balance ¥/Lakhs 44,039.23 43,866.08
attributable to equity shareholders
Weighted average number of equity shares Nos./Lakhs 10,520.00 10,520.00
. T 77 ted earnings per equity share of ¥ 10 each t 4.19 4.17
of equity shares ¥ ) 10.00 10.00

ny does not have any potential dilutive equity share.
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Note 36
Disclosure pursuant to DERC directive 6.10(j) specified In Tariff Order, 2021.

Category-wise billing, collectlon & subsidy information

36.1 Billing
/Lakhs
Year ended 31.03.2023
Revenue Deficit PPAC Electricity duty]| Peasion trust [TOD surcharge; TOD rebate
S.No. | Category revenue surcharge
recovery
surcharge
1 |Domestic 3,18,231.32 18,199.35 44,200.79 13,039.16 15,355,25 0.26 (0.23)
2 INon-Domestic 3,24,345.38 18,514.66 47,052.12 11,386.,05 15,671.31 2,932.50 {1,874.16)
3 Industrial 2,88,539.84 16,521.09 40,662.46 11,013.16 13,710.18 4,297.26 {3,084.18)
4 [Agriculture 1,190.13 69.04 173.51 19.36 58.07 1.42 (1.24)
5 |Public Utinties 61,624.51 3,898.18 8,928.84 2,045.76 3,273.93 583.86 {527.63)
6 lAdvertisement & Hoardings 79.32 4,57 11.46 2.40 3.82 - -
7 |Staff 581.07 33.34 79.69 23.00 28.23 - -
8 |E-Rickshaw/E-Vehicle 2,804.48 158.44 404.40 127.08 134,20 49,52 (18.16)
9 |Enforcement 1,701.24 101.19 154.06. 63.04 68.53 - -
Grand Total 9,99,097.28 57,499.86 1,43,666.33 37,719.01 48,303.52 7,864.83 {5,505.60)
36.2 Collection
€ /lakhs
Year ended 31.03.2023
Revenue Deficit PPAC Electricity duty| Pension trust
S.No. |Category revenue surcharge
. recovery
surcharge
1 [Domestic 3,18,114.93 18,204.66 43,854.34 13,028.76 15,314.33
2 Non-Domestic 3,21,853.08 18,399.52 46,603.66 11,290.80 15,520.04
3 JIndustdal 2,92,239.31 16,738.70 41,728.34 11,171.28 13,871.38
4 {Agriculture 1,191.08 70.69 169.89 20.01 58.23
S |Public Utilities 60,584.15 3,876.36 8,825.38 1,335.06 3,250.23
6 IAdvertisement & Hoardings 80.54 4.65 11.47 2.41 3.83
7 jStaff 585.20 33.65 79.71 23.15 28.40
8 [E-Rickshaw/E-Vehicle 2,812.91 159,32 403.91 127.62 134.16
9 {Enforcement 1,701.23 101.19 154.06 63.04 68.53
Grand Total 9,99,167.44 57,588.75 1,41,830.77 37,062.13 48,249.14
36.3 Subsidy Disbursed (including amnesty scheme)
¢/ Lakhs
Year ended
S.No. | Category 31.03.2023
1 |Agriculture 322.49
2 |Domestic 83,272.48
3 |Non-Domestic (Lawyer Chambers) 258.40
4 |Solar Generation Based Incentive -
Grand Total 83,853.37
36.4 Billing & Collection against temporary connection & Misuse is included In respective tariff category.
36.5 The above flgures exclude open access billing & collection.
. 36.6 Revenue billed & collected include energy charges, fixed charges, Etax, surcharge, PPAC, TOD surcharge, pension trust surcharge, TOD rebate etc.
36.7 Revenue collected Includes deemed collection on account of subsidy, CD Interest etc.
36.8 “Other Adjustments” is included in respective tanff category.
36.9 No Generation Based Incentive disbursed in FY 2022-23.

145



TATA POWER DELHI DISTRIBUTION LIMITED
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

Note 37
Segment reporting

The Company is engaged in the business of distribution and generation of power In North and North-west of Delhi and other ancillary activities. Chief Operating
Decision Maker (CODM) reviews the financlal information of the Company as a whole for decision making and accordingly the Caompany has single reportable
segment In terms of Ind AS 108 "Operating Segments”. However, as per the directives Issued by the Delhi Electricity Regulatory Commission (DERC), the
Company is required to disclose separate information about its distribution, generation and business development activities,

37.1 Set out below is the disclosure pursuant to Clause 4 of Delhi Electricity Regulatory Commission (Treatment of Income from Other Business of
Transmission Licensee and Distribution Licensee) Regulations, 2005 and DERC directive 6.10(j)(Ix) specified in Tariff Order, 2021
Based on the regulations of the DERC, the Company has identified following 3 segrments/divisions:

{a) Distribution
Comprises of sale of power to retall customers through distribution network and retated ancillary services.

{b) Generation

Comprises of generation of power from Rithala Power Generation Plant owned by the Company and generation of power from renewable energy sources
i.e. sofar,

(c) Business Devalop

Comprises of project management consultancy, project management agency, project implementation contracts, IT and SCADA implementation
contracts, management and other technical services assistance.

Revenue and expenses directly attributable to segments are reported under each reportable segment. Expenses which are not directly identifiable to
each reporting segment have been allocated on the basis of associated revenue of the segment and manpower efforts,

Assets and liabllities that are directly attributable or allocable to segments are disclosed under each reportable segment. All other assets and liabilities
are disclosed as unallocable.

37.2 Segment revenue, segment resuits, segment assets and liabilities are detalled below:

t/Lalkchs
As at 31.03.2023
S.No.|Particutars Distribution Generation Business Inter Total
Development Segment
(1) |Segment revenue
Revenue from operations 9,29,658.46 114.79 - (104.20) 9,29,669.05
Other income 4,932.60 0.10 5,743.50 - 10,676.20
Movement in regulatory deferral account balance {net) 29,704.87 - - - 29,704.87
(a) |[Total segment revenue 9,64,295.93 114.89 5,743.50 (104.20) 9,70,050.12
Less: Segment expenses (refer note 37.4)
Cost of power purchased (net) 7,47,060.90 - - (104.20) 7,46,956.70
Employee benefits expense (net) 52,428.81 56.47 1,326.94 - 53,812.22
Finance costs 27,864.74 768.07 - - 28,632.81
Depreclation and amortisation expense 37,652.57 61.64 - - 37,714.21
! Other expenses 36,728.66 152.27 1,829.47 - 38,710.40
(b) |Yotal segment expenses 9,01,735.68 1,038.45 3,156.41 (104.20) 9,05,826.34
(i) Total segment results (a-b) 62,560.25 (923.56) 2,587.09 - 64,223.78
Add/(Less): Unallocable income/(expense) ’
: (c) [Gain on sale/fair value of mutual fund investment -
i measured at FYTPL
| (d) |Foreign exchange fluctuation gain (net) -
! (e} |Profit before tax (il+c+d) 64,223.78
: (f) _jLess: Tax expense 20,184.55
Profit after tax (e-f) 44,039.23
(i) |Segment assets (refer note 37.3)
(a) |Property, plant and equipment 4,14,019.74 958.35 - - 4,14,978.09
(b) |[Capital work-in-progress 15,524.87 48.75 - - 15,573.62
(c) |Right-of-use assets 6,568.86 - - - 6,568.86
(d) |Intangible assets 4,855.62 - - - 4,855,62
{e) |Non-current financial assets 90.07 - - - 90.07
{f) |Other non-current assets 1,307.11 - - - 1,307.11
(@) linventories 1,553.30 - - B 1,553.30
(h} iCurrent financlal assets
- Trade receivables 14,217.15 - 5,285.12 - 19,502.27
- Unbilled revenue N 44,668.17 - 148.32 B 44,816.49
- Others 10,453.11 - - - 10,453.11
(i) |Other current assets
- Unbilied revenue (contract asset) - - 281.83 - 281.83
- Others 17.318.50 1,203.39 - - 18,521.89
(§) [Assets classified as held for sale . 2,004.00 - - 2,004.00
(k) |Regulatory deferral account debit balances 6,04,309,70 9,618.00 - . 6,13,927,70
Total segment assets 11,34,886.20 13,832.49 5,715.27 - 11,54,433.96
(1) |Unallocable assets
- Income tax assets (net) 300.21
- Income tax paid under protest against demand 2,321.84
Total assets 11,57,056.01
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€/Lakhs
As at 31.03.2023
S.No.|Particulars Distribution | Generation Business Inter Total
Development Segment
(iv) |Segment liabilities (refer note 37.3)
{a) |Non-current financial liabilities 2,61,228.30 117.27 . - 2,61,345.57
(b) |Capital grants 152.49 154.07 - . 306.56
(c) |Contributions for capital works and service line charges 80,354.12 - - - 80,354.12
(d) [Other non-current fiabilities 67,899.97 - - - 67,899.97
(e} [Current financial liabllitles 2,10,436.65 558.09 . - 2,10,994.74
{f) {Other current liabilities
- Income received in advance - - 204.08 - 204,08
- Others 27,684.20 191 7,892.13 - 35,578.24
Total segment Habilities 6,47,755.73 831.34 8,096.21 - 6,56,683.28
(9) [Unallocable liabilities
- Provisions - non current 5,820.05
- Deferred tax iiabilities (net) 52,092.26
- Provisions - current 2,774.21
Total Habilities 7,17,369.80
€ /lakhs
As at 31.03.2022
S.No.|Particulars Distribution Generation Business Inter Total
Pevelop . Seg
() [Segment revenue
Revenue from operations 7.64.767.35 151.26 - {129.34) 7.64,789.27
Other income 9.432.97 137.84 6,585.88 - 16,156.69
Movement in requlatorv deferral account balance {net) 33.052.33 - - - 33,052.33
(a) |Total segment revenue . 8,07.252.65 289.10 6.585.88 (129.34}] .8.13,998.29
Less: Segment expenses (refer note 37.4)
Cost of power purchased (net) 5.95.821.30 - - (129.34) 5,95.691.96
Employee benefits expense {net)} 49,214.81 71,76 2,285.89 - 51,572.46
Finance costs 31,745.44 659.02 0.72 - 32,405.18
Depreciation and amortisation expense 37.026.88 86.70 - - 37,113.58
Other expenses 31,408.02 288.57 2,01545 - 33,712.04
(b) |Total segment expenses 7.45,216.45 1,106.05 4,302.06 {129.34) 7.50.495.22
(i) |Total segment results (a-b) 62,036.20 (816.95) 2,283.82 - 63,503.07
Add/(Less): Unallocable income/(expense)
(¢) |Gain on sale/fair value of mutual fund investment 0.58
measured at FVTPL
(d) [Foreign exchange fluctuation gain (net) 0.74
(e) |Profit before tax (li+c+d) 63,504.39
{0} ]Less: Tax expense 19,638.31
Profit after tax (e-f) 43,866.08
(lit) {Segment assets (refer note 37.3)
(a) }Property, plant and eguipment 4.06.578.80 1,018.12 - - 4,07,596.92
(b) |[Capital work-in-progress 17,624.12 48.75 - - 12,672.87
(c) |Right-of-use assets 7.661.88 . - - 7.661.88
(d) |Intangible assets 6.223.06 - ~ - 6,223.06
(e) |Non-current financial assets 83.78 - - - 83.78
(f) |Other non-current assets 797.78 - - - 797.78
(g) {Inventorles 1.411.12 - - - 1,411.12
{h) |Current financial assets
- Trade receivables 12.856.05 - 5,750.40 - 18,606.45
- Unbilled revenue 41.495.83 - 5.68 . 41,501.51
- Others 11,149.91 - - B 11,146.91
(i) |Other current assets
~ Unbilled revenue (contract asset) - 2.34 - 710.86 - 713.20
- Others 22,098.46 1,203.84 - - 23,302.30
(i) }Assets classifled as held for sale - 2,004.00 - - 2,004.00
(k) [Regulatory deferral account debit balances 5,74,604,83 9,618.00 - - 5,84,222.83
TYotal segment assets 11,02,587.96 13.,892.71 6,466.94 - 131,22,947.61
(I} |Unallocable assets
- Income tax assets (net) 355.03
- Income tax paid under protest against demand 2,321.84
Total asgets 11,25,624.48
{iv) |Segment liabilities (refer note 37.3)
(a) [Non-current financial liabilities 2,83,234.54 585.94 - - 2,83,820.48
(b) |Capital grants 199.03 164.65 - ~ 363.68
(c) |Contributions for capital works and service Hine charges B80.145.14 - - - 80.145.14
(d) |Other non-current liabilities 39,399.74 - - - 39,399.74
{e) |Current financlal liabilities 2.33.848.49 591.98 - - 2.,34,440.47
(f) |Other current liabilitles -
- Income received in advance N - 246.85 - 246.85
- Others 2603643 4.76 2,506.92 - 28,548,11 |
Total segment liabilities 6,62,863.37 1,3472.33 2,753.77 - 6.66,964.47
{g) [Unaliocable Habilities
- Provisions - non current 5671.18
- Deferred tax {labilities {net) 43.421.57
- Provisions - current 1.277.61
ilities 7,17,334.83

3 segment also includes assets and fabilities of Business Development {except trade receivables, unbilled revenue and income received in
iince it constitutes only Insignificant portion of the closing balance and are not readily identifiable.

nses of Business Development segment of ¢ 3,156.41 fakhs (for the year ended 31 March, 2022 ¢ 4,302:;16 {akhs) lncluges allocated expenses
5 lakhs (for the year ended 31 March, 2022 £ 370.70 lakhs). Balance expenses of ¥ 3,019.36 lakhs (for the year ended 31 March, 2022 ?
akhs) are directly identifiable to this reporting segment. e

i

|
P!
P
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Note 38
Income tax

Accounting policy
Income tax expense represents the sum of the tax currently payable and deferred tax.

38.1 Current tax

The current tax payable is based on taxable profit for the reporting period. Current Income tax assets and Habilities are measured at the amount

expected to be recovered fram or paid to the taxation authorities.

Taxable profit differs from ‘profit hefore tax’ as reported In the Statement of Pr

ofit and Loss because of items of income or expense that are treated

differently according to Income Tax Act, 1961. The Company’s current tax Is calculated using tax rates that have been enacted or substantively

enacted by the end of the reporting period.

Management periodically evaluates positions taken in the tax returns with res

Interpretation and establishes provisions where appropriate.

pect to situations in which applicable tax regulations are subject to

Current tax is recognised in the Statement of Profit and Loss, except when it relates to items that are recognised in other comprehensive Income or

directly in equity, in which case, the current tax is also recognised in Other Comprehensive Income or directly in Equity respectively.

38.2 Income tax expense recognised in the Statement of Profit and Loss consists of:

Year ended Year ended
3. 31.03.2022
€ /Lakhs €/Lakhs
Income tax expense r gnised in the Stat of Profit and Loss
(a) Curmrent tax (refer note 38.4) 18,338.65 17,822.40
Less: MAT credit adjusted during the year 6,829.80 6,594.27
Current tax expense {net) 11,508.85 11,228.13
(b) Deferred tax expense (net) (refer note 38.4) 8,675.70 8,410.18
Totatl 20,184.55 19,638.31
Income tax expense recognised In other comprehensive income :
Income tax relating to items that will not be reclassified to profit or loss:
(c) Current tax
Remeasurement of defined benefit obligation (refer note 38.4) {5.01) 10,15
(d) Deferred tax
Remeasurement of defined benefit obligation (refer note 38.4) (5.01) 10.15
Yotal (20.02) 20.30
Total income tax expense recognised during the year {(a+b+c+d) 20,174.53 19,658.61
38.3 The income tax expense for the year can be recondiled to the accounting profit as follows:
¥/Lakhs
Particulars Year ended Year ended
31.03.2023 31.03.2022
Profit before tax 64,223.78 63,504.39
Enacted Income tax rate In India 34.94% 34.94%
Computed expected tax expense 22,442.36 22,190.97
Add/(Less): Tax effect on account of:
Tax effect due to non taxable Income pertaining to deferred tax recoverable (3,029.88) {2,942.40)
Expenses not considered in determining taxable profit 266.81 236.70
Adjustments for prior periods (47.18) -
Reversal during tax holiday period 42.89 82.82
Deduction under chapter VI-A (19.14) (21.61)
Others 528.69 91.83
Income tax expense recognised in the Stat nt of Profit and Loss 20,184,55 19,638.31

38.4 The Company has made provision for Income tax at the rate of 34.94% in accordance

ended 31 March, 2023 and 31 March, 2022.

with normat provisions of Income Tax Act, 1961 for the year

The Company has to pay taxes based on the higher of Income-tax profit of the Company or minimum alternate tax {MAT) at 17.47% (FY 2021-22

17.47%) of book profit for the financial year 2022-23 and 2021-22.

The provision for deferred tax has been worked upon at the rate of 34.94% (substantially enacted tax rate at Balance Sheet date) for the year ended

31 March, 2023 and 31 March, 2022.
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38.5 Deferred tax

Accounting policy

Deferred tax is recognised on temporary differences between the carrying amounts of assets and llablities In the financial statements and the

corresponding tax bases used in the computation of taxable profit.

Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are generally recognised for all deductible
temporary differences to the extent that it Is probable that taxable profits wiil be avaltable against which those deductible temporary differences can be
utilised. Such deferred tax assets and labilitles are not recognised if the temporary difference arises from the inltial recognition of assets and Hlabilities

in a transaction that affects neither the taxable profit nor the accounting profit.

Minimum alternative tax (MAT) pald in accordance with the tax laws, which gives rise to future economic benefits In the form of adjustment of future
income tax labliity, is considered as an asset If there is convincing evidence that the Company will pay normal income tax after the tax holiday period.
Accordingly, MAT Is recagnised as an asset in the Balance Sheet when it Is probable that the future economic benefit associated with it wiill low to the

Company and the asset can be measured reliably.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable that
sufficient taxable profits will be available to aliow all or part of the asset to be recovered, Deferred tax liabilities and assets are measured at the tax
rates that are expected to apply in the reporting period in which the liability is settied or the asset realised, based on tax rates as per the Income Tax

Act, 1961 that have been enacted or substantively enacted by the end of the reporting period,

In the situations where one or more units of the Company are entitled to a tax holiday under the tax law, no deferred tax (asset or Hability) is
recognised in respect of temporary differences which reverse during the tax holiday period, to the extent the concerned unit's gross total income is
subject to the deduction during the tax holiday period. Deferred tax in respect of temporary differences which reverse after the tax holiday period is
recognised in the year in which the temporary differences originate. However, the Company restricts recagnition of deferred tax assets to the extent it
is probable that sufficient future taxable income will be available against which such deferred tax assets can be realised. For recognition of deferred

taxes, the temporary differences which originate first are considered to reverse first.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the Company

expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax Is recognised in the Statement of Profit and Loss, except when it refates to items that are recognised In Other comprehensive income or

directly in equity, In which case, deferred tax is also recognised In Other Comprehensive Income or directly in equ

ity respectively,

38.6 Deferred tax liabilities/assets (net) as at 31 March, 2023, as detailed below reflect the quantum of tax Habllities/(asset) accrued up to 31 March, 2023.
¥/Lakhs
Particulars (2022-23) Opening Recog din Recognised in Closing
Balance tha Statement of Other Balance
Profit and Loss | Comprehensive
Intoms

Deferred tax liability/ (assets) on account of :
Property plant and equipment (refer note 38.8) 72,072.86 2,673.07 - 74,745,93
Provision for doubtful debts (2,938.67) {214.07) - {3,152.73)
Provision for employee benefits (2,428.19) {180.74) {5.01) (2,613.94)
MAT credit (22,756.04) 6,829.80 - {15,926.24)
Others (528.39) {432.36) ~ {960.75)
Deferred tax Habllities/(asset) [net] 43,421.57 8,675.70 {5.01) 52,092.26

Deferred tax liabilities/assets (net) as at 31 March, 2022, as detaited below reflect the quantum of tax Habilities/(asset) accrued up ta 31 March, 2022,

¥/Lakhs

Particulars (2021-22) Opening Recognised In Recognised in Closing

Bat the St of Other Balance

Profit and Loss | Comprehensive
Incoma

Deferred tax Habllity/(assets) on account of :
Property plant and equipment 69,919.61 2,153.25 - 72,072.86
Provision for doubtful debts {2,794.58) (144.09) - (2,938.67)
Provision for employee benefits {2,358.68) (79.66) 10.15 (2,428.19)
MAT credit {29,350.31) 6,594.27 - (22,756.04)
Others (414.80) {113.59) - (528.39)
Deferred tax labllities/(asset) [net) 35,001.24 8,410.18 10.15 A43,421.87

38.7

As per MYT regulations for determination of tariff, tax expense shall be considered in tariff determination as and when and to the extent of income tax

actually paid. Accordingly, the Company has made provision only for the amount of income tax that is actually payable and the deferred tax Hability
(net) as at 31 March, 2023 of ¥ 52,092.26 lakhs (as at 31 March, 2022 ¥ 43,421.57 iakhs) and deferred tax charge of ¥ 8,670.69 lakhs for the year
ended 31 March, 2023 (for the year ended 31 March, 2022 ¥ 8,420.33 lakhs) has been shown as recoverable in regulatory deferral account balances,

38.8
is net of deferred tax asset of ¥ 840.54 lakhs (as at 31 March, 2022 ¥ 1,080.57 lakhs) arising on assets classified

38.9 During the current year, the man g has r

to ¥ 15,926.24 lakhs as at 31 March, 2023 (as at 31 March, 2022 ¥ 22,756.04 lakhs).

d the recoverability of unavalled MAT credit and accordin

as held for saie.

As at 31 March, 2023 deferred tax liability of ¥ 74,745.93 lakhs (as at 31 March, 2022 2 72,072.86 lakhs) on account of property, plant and equipment

gly recognised MAT credit amounting

38.10 The carrying amount of deferred tax assets Is reviewed at the end of each reporting period and reduced to the extent that it Is no longer probable that
sufficient taxable profits will be available to allow ali or part of the asset to be recovered. Deferred tax liabilities and assets are measured at the tax
rates that are expected to apply in the reporting period in which the liability is settled or the asset realised, based on tax rates as per the income Tax
Act, 1961 that have been enacted or substantively enacted by the end of the reporting period. The Taxation Laws (Amendment) Act, 2019 provides the
Company with an option to move to a lower tax rate of 25.17% accompanied with immediate expiry of carry forward balance of Minimum Alternative
Tax (MAT) credit and certain other concessional tax rate benefits enjoyed by the Company presently. The Company has reviewed the implications of
the Act on its tax liabllity for the year and has chosen to continue to apply tax rate of 34.94% which allows the Company to set off carry forward

balance of MAT credit and avait other tax concessions.

Jany also evaluated impact of the Act for future period and is of the view that current tax rate of 34.94% will continue o remain favourable
eable future. Therefore, the Company continues to measure deferred tax liability (net) at current applicable income tax rate.

A
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Note 39
Financlal instruments

39.1 Capital management and gearing ratio

For the purpose of the Company's capital management, capital Includes issued equity capital and alt other equity reserves attributable to the equity
holders of the Company. The Company’s objectives for managing capital comprise safeguarding the business as a going concern, creating value for
stakeholders and supporting the devetopment of the Company. In particular, the Company seeks to maintain an adequate capitalisation that enables it to
achieve a satisfactory retum for shareholders and ensure access to externat sources of financing, i part by maintaining an adeguate rating.

The Company manages its capital structure and makes adjustments in light of changes in economic conditlons and requirements of the financial
covenants, From time to time, the Company reviews Its policy related to dividend payment to shareholders, retum of capltal to shareholders or fresh issue
of shares. The Company monitors capital using gearing ratto, which is net debt divided by total capital plus net debt, As part of this review, the
management constders the cost of capital and risks assoclated with each class of Capital requir and ce of ad te liquidity buffer.

The Company's capital structuse consists of net debt and total equity. The Company includes within net debt, interest bearing borrowings, less cash and
bank balances as detailed below. The position on reporting date is summarised in the following table:

¥ /Lakhs
As at As at

Particulars 31.03.2023 | 31.03.2022

tong-term borrowings 1,68,969.62 1,98,611.07
Short-term borrowings (includes Current maturities of long-term horrowings) 75,199.18 89,644.23
Total debt (a) 2,44,168.80 2,88,255.30
Less: Cash and bank balances (b) 5,787.18 9,941.83
Net debt {(c)=(n-b)} 2,38,381.62 2,78,313.47
Total equity (d) 4,39.686.21 4,08,289.65
Total equity and net debt {(e)=(c+d)} : 6,78,067.83 6,86,603.12
Net debt to total equity plus aet debt ratio (%) {(t)={c)/{e)) 35.16% 40.53%
In order to achleve this overall objective, the Company’s capital gement, amongst other things, aims to ensure that It meets financial covenants

attached to the interest-bearing borrowings that define caplital structure requirements. Breaches In meeting the financial covenants would permit the bank
to Immediately call loans and borrowings. There have been no breaches in the financial covenants of any interest-bearing borrowing In the cumrent
reporting perfod,

No changes were made in the objectives, policies or processes for managing capital during the year ended 31 March, 2023 and 31 March, 2022.

39.2 Categories of financial instruments

€ /Lakhs
Particulars As at As at As at As at
31.03.2023 31.03.2022 31.03.2023 31.03.2022
Falr Value Carrylng Value
Financlal assets
(1) Measured st cost
{(a) Investments In equity Instruments of wholly owned subsidiary company .
(unquoted) 5.00 5.00 5.00 5.00
(1) Measured at amortised cost
(3) Trade recelvables 19,502.27 18,606.45 19,502.27 18,606.45
(b} Cash and cash equivalents 327.28 2,521.59 327.28 2,521.59
(c) Bank balances other than cash and cash equivalent above 5,459.90 7,420.24 5,459.90 7,420.24
(d) Security deposits 640.70 902.63 640.70 902.63
{e) Unbilled revenue 44,816.49 41,501.51 44,816.49 41,501.53
(fy Others 4,110.30 384.23 4,110.30 384.23
Total 74,861,94 71,341.65 74,861.94 71,351.65
Financiat liabilitles
(1) Maasured at amortised cost
(2) Borrowings (including current maturities) 2,44,168.80 2,88,255.30 2,44,168.80 2,88,255.30
(b) Interest accrued but not due on borrowings 154,80 539.64 154.80 539.64
(c) Lease liabllities (including current maturities) 7,650.39 7,020.74 7,650.39 7.020.74
(d) Trade and other payables 1,11,315.70 1,23,865.03 1,11,315.70 1,23,865.03
(e) Consumers' security deposit 92,512,25 83,693.60 92,512.25 83,693.60
{f) Retention money payable 3,846,51 3,915.62 3,846.51 3,915.62
(9) Consumers' deposits for works 5,989.42 4,874.73 5,999.42 4,874.73
(h) Others 6,692.44 6,096.29 6,692.44 6,096.29
Total 4,72,340.31 5,18,260.95 4,72&40.31 5,18, 260.95

39.2.1 Fair val of fl fal and financial liabilities
(2) The management assessed that the carrying value of cash and cash equivalents, other balances with bank, trade receivables, loans, unbilled revenue,
borrowings and interest accrued thereon, consurers' security deposit, retention money payable, trade payables, other financlal assets and liabilities
approximate their fair value largely due to the short term maturities of these instruments/ buying subject to foating-rate. Falr value measurernent of
lease jiabilities is not required.

(b} Investments in subsidiaries accounted at cost In accordance with Ind AS 27 "Separate Financlal Statements”,
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38.3

39.3.1

39.3.2

Fi 1al risk t objectives and potici

The Company's prlnclpal financlal llabllities comprﬁse borrowings, consumers’ security deposit, lease llabilities, trade and other payables and other
financlai liabliities. The main purpose of these financial llabilities is to finance the Company's aperations. The Company's principal financlal assets Inciude
investments, loans, trade and other receivables, cash and cash equivalents, other balances with banks , unbilled revenue and other financlal assets that
are derived directly from its operations.

The Company Is exposed to market risk, credit risk and fiquidity risk. The Company's Corporate Level Risk Management Committee (CLRMC) oversees the
management of these risks and appropriate risk governance framework for the Company. The Company’s CLRMC Is supported by a finance Risk
Management Sub-Committee that reviews the financial rdsks. The Company’s financial risk activitles are governed by appropriate polictes and protedures

(in accordance with 1SO 31000:2018 guldelines) and that financlai risks are identified ed and ¢ in accordance with the Company’s policies
and risk objectives. The risk management policy is approved by the Board of Dlrectors
The Company's focus is to ensure liquidity which is sufficient to meet Company's operational requirements, the 1ent also itors and

key financlal risks so as to minimize potential adverse effects on its financlal performance. The management reviews and manages these risks, which are
summarised below:

Market risk
Market risk Is the risk that changes in market prices will affect the Company's Income or value of it's holding of financial instruments. The objective of
market risk gement is to ge and control market risk exposures within acceptable par s, while optimising the return. Financlal

instruments affected by market risk primarily comprises of term borrowings and current investments.
Market risk comprises of three types of risk: currancy risk, interest rate risk and price risk.

(A) Foreign currency ge risk
Foreign currency exchange risk Is the risk that the fair value or future cash flows of a financial Instrument will fluctuate because of changes in exchange

rates. The Company does not have significant foreign currency denominated transactions, hence the Company Is not exposed to significant foreign
currency exchange risk.

{B) Interest rate risk management
Interest rate risk is the risk that the falr value or future cash flows of a financiat instrument will fluctuate because of changes In market interest rates.

The Company’s exposure to the risk of changes in market interest rates relates primartly to the Company’s long-term debt obligations with floating
interest rates.

Interest rate risk sensitivity analysis

The sensitivity analysis below have been determined based on the exposure to interest rates for iong term borrowings at the end of the reporting period.
The analysis is prepared fng the t of the borrowing outstanding at the end of the reporting perlod was outstanding for the whole year. A 50
basls polnt Increase or decrease Is used for lysis which rep g nw's of the ly possible change in interest rates.

The sensltivity analysis in the following section relates to the position as at 31 March, 2023 and 31 March, 2022. If the Interest rates had been 50 basis
points higher or lower and all the other variables were heid constant, the effect on Interest expense for the respective financial years and consequent
effect on Company's profit in that financial year would have been as balow:

€ /Lakhs
Particulars As at 31.03.2023 As at.31.03.2022
50 bps 50 bps 50 bps 50 bps
increase decrense Increase decrense |
Interest expense on term borrowings 1,058.17 (1,058.17) 1,323.45 (1,323.45)
Effect on profit before tax {1,058.17} 1,058.17 {1.323.45) 1.323.45

In Company's oplnton, the sensitivity analysis Is unrepresentative of the inherent Interest rate risk because the exposure at the end of the reporting
period does not refiect the axposure during the year.

{C) Price risk

Price risk [s the risk that the fair value or future cash flows of a financial Instrument wiil fluctuate because of changes In net asset value {NAV) of the
financlal instruments held. As at year end, the Company does not have any investment measured at falr value through profit or loss, hence the Company
Is not exposed to significant price risk.

Credit risk

Credit risk refers to the risk that a counterparty will default on its contractuat obligations resulting in financlal loss to the Company. The Company is
exposed to credit risk from its operating activities (primarily trade receivables and unbliled revenue) and other financial instruments.

¢ /lakhg
Particulars As ot As at
31.03.2023 31.03.2022

(2) Trade receivables 19,502.27 18,606.45
(b) Unbliled revenue 44,816.49 41,501.51
(c) Security deposits 640.70 902.63
{d) Other financlal assets 4,110.30 384.23
Total 69,069.76 61,394.82

Refer aote 11 for credit risk and other information in raspect of trade receivables. Other receivables as stated above are due from the parties under
normal course of the business and as such the Company believes exposure to credit risk to be minimat.

Bank balances are held with reputed and creditworthy banking institutions.

As per its investment policy, the Company deploy its short term surplus funds in debt based mutual funds and/or liquid funds with no exposure to equities
or fixed term deposits with scheduled banks or In inter-corporate deposits with such companies of the Tata Group as may be approved. Investments are
normally made in debt/liquid/money market mutual funds of approved fund houses whose Assets Under Management (AUM) are in excess of 2
1,00,00,000 lakhs and ranks In the first three of CRISIL's latest available Composite Performance Ranking (CPR) at the time of investment. As per pollcy,
the aggregate amounts invested In debt based mutual funds and/or liquid funds with no exposure to equities, fixed term deposit with schedule banks and
In inter-corporate deposits being in nature of investments shall not exceed ¥ 35,000 lakhs at any point of time.
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39.3.3 Liguidity risk

39.3.32

39.3.4

Liquidity risk Is the risk that the Company will encounter difficuity in meeting obligations associated with financia! liabilitles that are settled by delivering
cash or another financlal asset. The Company manages Nguidity risk by malntalning adequate reserves, banking facilities and reserve borrowing facilitles,
by continuously monitoring forecast and actual cash flows, and by matching the maturity profiles of financlal assets and liablities. The Company has
access to a sufficlent varety of sources of funding.

The following table details the Company's remaining contractual maturity for its financial liabillties with agreed repayment periods, ignoring the calf and
refinancing options avallable with the Company. The tables have been drawn up based on the undiscounted cash flows of financial liabHities based on the
earliest date on which the Company can be required to pay. The tables include both interest and principal cash flows. The amounts Included below for
variable interest rate instruments for non-derivative Habllities is subject to change If changes in varlable Interest rates differ to those estimates of interest
rates determined at the end of the reporting perlod.

Expected contractual maturity for financial tabilities:

t/Lakhs
Particutars Upto 1 year 1to 5 years 54 years Total
As at 31 March, 2023

(a) Trade payables 1,11,315.70 - - 1,11,315.720
{b) Short term borrowings 32,534.65 - - 32,534.65
() Long term borrowings (including current maturities) 42,664.53 1,31,6572.79 37,311.82 2,11,634.14
(d) Interest accrued but not due on borrowings 154.80 - - 154.80
(e) Future Interest on abave long term borrowings 15,234.25 27,408,72 4,736.56 47,379.53
) G 5" security deposit (see note 39.3.3a) 5,949.70 - 86,562.55 92,512.25
(9) Future interest on consumers' security deposit (refer note 39.3.3a) 7,357.82 29,431.26 36,789.08 73,578.16
(h) Lease liabilities (including current maturities) 2,580.42 5,068.87 110 7,650.39
(I} Future Interest on above lease llabilities 544,31 1,181.05 0.15 1,725.5%
(4) Retentton money payable 3,668.33 178.18 - 3,846.51
(k) Consumers' deposits for works 5,999.42 - - 5,999.42
{1} Other financial Habilities 6,127.19 424.18 141.07 6,692.44

2,34,131.12 1,95,350.05 1,65,542.33 5,95,023.50

As at 31 March, 2022

(3) Yrade payables 1,23,865.03 - B 1,23,865.03
(b} Short term borrowinas 23,565.90 - - 23,565.90
(c) Long term borrowings (Including current maturities) 66,078.33 1,52,680.57 45,930.50 2,64,689.40
(d) Interest accrued but not due on above borrowings 539.64 - - 539.64
(e) Future interest on above fong term borrowings 16,703.50 30,761.68 5,001.84 52,467.02
() Consumers' security deposit (see note 39.3,3a) 5,514.80 B 78,178.80 83,693.60
{g) Future Int t On cor ' security deposit (refer note 39.3.3a) 5,472.52 21,8590.06 27,362.58 54,725.16
(h) Lease Habllities (including current maturities) 934 .44 4,652.03 1,434.27 7,020.74
(1) Future interest on above lease liabilities 627.79 1,596.88 127.95 2,352.62
(1) Retention money payable 3,669.39 237.71 8.52 3,915.62
(k) Consumers’ deposits for works 4,874.73 - - 4,874.73
{1) Other financial fiabjlitles 5,398.21 483.84 214.24 6,096.29

2,57,244.28 2,12,302.77 1,58,258.70 6,27,805.75

Consumers' security deposit dlassified under more than 5 years maturity pertains to permanent connection which are refundable on surrender of
connection subject to cl wce of outstanding dues,

Future interest on consumers' security deposit has been considered at 8.5% per annum (as at 31 March, 2022 7.00% per annum) which Is the prevaliling
SBI 1 year MCLR rate as at 1 April, 2023. For the purpose of computatlon of interest, the tenure of ¢ security deposit has been taken as 10 years.

The Company has access to financing facilities as described in note 35.3.4 below. The Company expects to meet Its obllgations from operating cash flows
and proceeds of maturing financial assets.

Financing facilities (short term )
C/Lakhy

Particuinrs As at As at

31.03,2023 | 21,03,2022
Unsecured credit facilities, reviewed annuaily and payable at call .
Amount used and outstanding 28,282.41 20,300.08
Amount unused 51,917.59 34,899.92
Secured bank loan facilitles with varlous maturity dates through to 31 March, 2023 and which
may be extended by mutual agreement
Amount used and cutstanding 4,252.24 3,265.82
Amount unused 51,047.76 39,534.18
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Note 40 '
Financial Ratios
Particulars Numerator (€ Lakhs) Denominatar (¥ Lakhs) Unit As at As at Varfance

31.03.2023 | 31.03.2022 | 31032023 | 31.032002 31.03.2023 | 31.03.2022
{a) Current ratlo* 2,75,361.30 2,16,120.73 2,49,551.27 2,64,513.04 Times 1.10 0.82 35.05%
{b) Debt equity ratlo 2,51,973.99 2,95,815.68 4,39,686.21 4,08,289.65 Times 0.57 0.72 -20.90%
(c) Debt service coverage ratio 95,939.66 1,01,359.68 85,132.35 93,161.44 Times 1.313 1.09 3.58%
{d) Return on Equity 44,039.23 43,866.08 4,23,987.93 3,92,649.72 % 10.39% 11.17% ~7.03%
(e) Trade receivables turnover ratio 9,62,438.40 7,92,048.06 78,354.15 77,821.42 Days 30 36 -17.14%
{f) Trade payables tummover ratlo 7,82,419.46 6,25,647.24 1,04,144.13 1,01,223.64 Days 49 59 -17.723%
{(9) Net capital turnover ratio® 9,59,373.92 7,97,841.60 71,209.78 19,160.10 Times 13.47 41.64 ~67.65%
(h) Net profit ratic 44,039.23 43,866.08 9,59,373.92 7,97,841.60 % 4.59% 5.50% -16.51%
(1) Return on capital emploved 86.782.69 90.444.60 7.45.639.68 7.51.220.32 % 11.64% 12.04% -3.33%
(1) Retum on investment 251.69 172.27 19,77,620.02 13,46,275.80 % 5.38% 4.67% 15.27%

*There Is Increase in current ratio mainly on account of higher levy of PPAC
* There Is change in net capital turnover ratio malnly on account of higher working capital

40.1 F las used to ratios

Particulars

Formulas

(8} Current ratio

Current asset (refer note 40.2(a))

Current Habllity

{b) Debt equity ratio

Total debt (refer note 40.2(h))

Sharcholder's equity

(c) Debt service coverage ratio

Earnings avallable for debt service (refer note 40.2(c))

Debt Service (refer note 40.2(d))

{d) Return on Equity

Net Profits after taxes

Average shareholder's equity

(e) Trade receivables tumover ratio

Gross credit soles (refer note 40.2(e))

Average accounts recelvable (refer note 40,2())

(f) Trade payables turnover ratio

Gross credit purchases (refer note 40.2(g))

Avarage trade payables {refer note 40.2(h))

(g) Net capital tumover ratio

Net sales (refer note 40.2(1))

Working capital (refer note 40.2(3))

{h) Net profit ratio

Net Profit

Net sales (refer note 40.2(1))

(i) Return on capital employed

Earning before interest and taxes (refer note 40.2(k))

Average Capital Employed (refer note 40.2(1))

() Return on investment

Investment income (refer note 40.2(m))

Time welghted average investment (refer note 40.2(n)}

40.2 Notes

{a) Current asset also includes current portion of regulatory asset -+ asset classified as held for sale

(b

~

Total debt includes long term borrowlags + short term borrowings + interest accured on borrowings + lease liabilities

{€) Earnings availabie for deht service Includes Net Profit after taxes + Non-cash operating expenses/(income) (depreciation, amortisation of SLD, CCCW or capital
grants, amortizatlons(ROU)) + interest (excluding interest on consumer security deposits) - 10ss on sale of fixed assets

{d) Debt service = Interest (excluding interest on consumer security dep

) + lease pay

(e) Gross credit sales includes sale of power + open access charges + malntenance charges + income other than energy business
() Average Accounts Receivable includes unbillled revenue

ped

(g

for doubtful debts, loss on disposal of property, plant and equipment, corporate soclal responsibility expenses, etc.)

(h) Tota! trade payables exciudes

(1) Net sales includes from

yee benefit expense refated balances

v}

-~

th + inr y deferral account balance

Working capital = current assets - current Habllities

Cursent liabllities excludes current maturities of long-term borrowings, current portion of leases & interest accrued but not due on borrowings
Current asset includes current portion of regulatory asset & asset dlassified as held for sale

{k) Earning before interest and taxes = Profit before tax + interest (excluding interest on consumer security depasits)

() Average Capital employed =

net worth + total debt (vefer note 40.2(b)) + deferred tax lablity

(m) Investment income includes interest on bank deposits + gain on mutua! fund (induding unrealised (if any))
(n) Time weighted average investment Includes bank deposits + mutual funds
{0} The Ci

pany Is engaged in the b

ts -+ principal repayments of iong term borrowing (except refinanced loans;

Gross credit purchases includes power purchase + OBM expenses (excluding forelgn exchange fluctuation loss (net), bad debts written off/(written back), allowance

of sale of power which doesnot involve any Inventory therefore, Inventory Turnover ratlo is not appiicable for the Company
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Note 41

Refated party disclosuras

41.1 List of related parties and description of relationship

A

C.

E.
[O)]
i
iy
(v}
(v)

(vi)

(vi)

Holding company
Tata Power Company Limited {TPCL)

Pramoters holding together with its Subsidiary more than 20% in Holding Company
Tata Sons Private Limited {Tata Sons)

Company exercising significant influence
Delht Power Company Umited (DPCL) (Government refated entity}

Subsidiaries (wholl 3

NDPL Infra Umited (NDPLIL)

Fatiow Subsidiarias (with whom the ¢
TP Ajmer Distribution Limited {TPADL)

TP Central Odisha Distribution Umited (TPCODL)

Tata Power International Pte. Limited (TPIPL)

TP Renewable Microgrid Limited (YPRML)

Tata Power Solar Systems Limited (TPSSL)

Tata Power Southern Odisha Distribution Limited {TPSODL)
Tata Power Northern Odisha Distribution Limited (T PNODL)

pany has tr ions)

{vill) Tata Power Trading Company Limited (TPTCL)

(1x)
(x}
F.
(1)
O]
G.
@
H.

0]

(i)
i
()
(v}
(vi}
{vi)

Tata Power Solapur Limited (TP Solapur)
Tata Power Western Qdisha Distribution Umited (TPWODL)

Joint Ventures of holding company (with whom the Company has transactions)
Prayagraj Power Generation Co. Ltd. (PPGCL)
Powerlinks Transmission Ltd. (PTL)

A H of holding pany (with whom the ¢
Tata Projects Limited (TPL)

Subsidiarias and Jointly Controlled Entities of Promoters of Holding Company - Promoter Group
(with whom the Company has ts d -

Infinit! Retail Limited (IRL) (ceased w.e.f 12 November, 2021)

Tata AIG General Insurance Company Limited (Tata AIG)

Tata Advanced Svstems Limited (TASL)

Tata Autocomo Svstems Limited (TACSL)

Tata Caoital Financial Services Ld. (TCFSL)

Tata Communications Limlted (TCL)

Yata Consulting Engineers Ltd. (TCES)

pany has tr ions)

(vill) Yata AIA Ufe Insurance Company Limited (Tata AlA)

(ix)
()
(x})
X.
0]
(&)
3.

®

O]

(O]

()
{iv)
v)
{vi)
(vit)

Yata Teleservices lmited (TTSL)
Tata Consultancy Services Umited (TCS)
Tata Play Broadband Private Umited {TPBPL)

Post retirament employee benefit trust
North Delhi Power Limited Employees Group Gratulty Assurance Scheme {Gratuity Fund)
Spedial Vol y Reti t Scheme Reti Terminal Benefit Fund, 2004 (SVRS RTBF - 2004)

Koy managemant parsonnel

Chiaf Executive Officer (CEO)
Mr, Ganesh Srinivasan

Non-axecutive directors

Dr. Praveer Sinha

Mr. Arup Ghosh

Or. Amar Jit Chopra {ceased w.e.f. 22nd March 2023)

Mr. Ajay Shankar (ceased w.e.f. 22nd March 2023)

Ms. Satya Gupta

Mr. Kesava Menon Chandrasekhar (ceased w.e.f. 23rd March 2023)
Mr. Sanjay Kumar Banga

(viil} Mr. Jasmine Shah (ceased w.e.f. 14th February 2023)

(ix)
(x)
(x1)
(xh)

Mr. Ajit Kumar Singh (ceased w.e.f. 14th February 2023)
Ms. Rashmi Krishnan (ceased w.e.f. 14th February 2023)
Mr. Naveen KD Gupta (ceased w.e.f. 14th February 2023)
Mr. Alay Kapoar (appolnted w.e.f. 21st January 2022)

{xill) Mr. Shurbir Singh (appointed w.e.f. 17th March 2023}

(xiv) Dr. Ashish Chandra Verma (appointed w.e.f. 17th March 2023)
(xv) Mr. Mantsh Kumar Gupta (appolnted w.e.f. 17th March 2023)
(xvi) Mr. K. N. Shrivastava (appointed w.e.f. 23rd March 2023)
(xvii) Mr, Narendra Nath Misra {(appointed w.e.f. 23rd March 2023)
{xviit) Mr. Ashok Sinha (appointed w.e.f. 24th March 2023)

41.2 Transactions with related parties

X/Lakhs
[Name of related party Noture of transactions Yenr endad Year ended
31.03.2023 31.03.2022
A. Purchase of goods
iy TPCL Purchase of spares 10.24 35.82
(i) TPTCL Purchase of power 1,73,219.09 1,40,940.02
Rebate on power purchase 3,495.05 2,582.48
(i) IRL Purchase of gifts & gift vouchers 0.72 34.23
B. Purchase of property, plant and aquipment
{H TerCL Purchase of IT asset & Vehicles 1.36 0.58
Purchase of IT asset - 0.14
Purchase of consurmables - 2.48
Purchase of IT asset & Vehides 6.43 -
Purchase of office equipment 0.52 0.34
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ctions with related parties contx.

L/tokhs
Name of ralatad party Nature of transactions Year ended Year ended
31.03.2023 31.03.2022
€. Sale of property, plant and equipment
(i} TpPCL Safe of vehides & IT Assets 72.50 35.94
() TPCODL Sale of IT Assets 0.26 30.93
() TPNODL Sale of vehicles & IT Assets 8.60 42.25
(v) TPADL Sale of IT Assets 0.49 -
(v) TPTCL Sale of IT Assets 16.24 0.74
{vi) TeWODL Sale of vehides & IT Assets 2.83 29.38
{vil) TPSODL Sale of vehicles & IT Assets - 8.88
{vil} TPSSL Sale of IT asset 7.75 -
(ix) PTL Sale of vehicles & IT Assets 5.05 6.27
{x} TP Solapur Sale of IT asset 0.37 -
() TPRML Sale of vehicles & IT Assets 0.20 -
D. Rendering of services
{i} TPCL Management contract for consultancy services 260.86 323.80
Revenue from tralning 2.48 -
{tiy DPCL Commission earned 3.42 0.41
{li) NDPLIL Management contract for consultancy services 9.70 12.77
{iv) TPADL Management contract for consultancy services 10.05 7.00
{v) TPCODL Management contract for consuttancy services 66.80 97.29
{v) TPWODL g [ t for ¢ y services 57.85 40.93
Revenue from training 4.54 2.50
{vit) TPSODL Management contract for consultancy services 227.19 148.38
{vli}) TPNODL Management contract for consultancy services 174,72 144.86
Revenue from tralning 5.84 -
(ix) TPIPL Management contract for consultancy services - 24.19
(x) TPTCL Manag! [: t for ¢ 1 y services 4.75 1.39
{xi) TPRML Management contract for consultancy services 2,27 1.7%
{xii} TP Solapur Manag < ct for consut Y services 2.73 -
{xlii) PPGCL Management contract for deputation of empioyees - 6.38
(xiv) TPBPL Revenue from use of assets 74.40 50.41
(xv) TCFSL Sponsorship fees 0.25 -
E. Recaiving of services
) TPCL Management contract for deputation of key management personnel (KMP) 227.74 211.22
Training 1.65 -
(i} Tata Sons Tralning 0.35 3.78
() Yatas Sons Professlonat Charges 8.26 -
{iv) TPSSL Annual maintenance contract of solar plants 10.76 10.76
{v) Tata AIG Insurance expense 268.63 271.17
{vi) TCL Communication expenses 17.24 23.52
{vil) TTSL Autx tic meter ding exp . call center charges etc. 172.49 168.83
Cormnmunication expensas 5.91 6.70
(viii) Tata ATA Insurance expense - 219.36
{vill) TCES Consultancy services 13.18 17.11
(ix) TASL Repais & maintenance services and communication expenses 11.06 3.21
Communication expenses 1.06 -
(x) TCS Heense fees (MicrosoRt office & BI) 104.41 -
{xi) Tata Sons CSR expense 3.54 -
F. Reimb of exp {paid)/ Hved [net]
M TRCL Travelling, training, Legal axp and convayance etc. 137.42 84.03
(i) NDPLIL Miscelianeous expenses etc, - 1.05
(i) TPTCL Miscellaneous expenses etc. (15.60) {12.72)
{iv) TerrL Travelling and conveyance, insurance etc. - 263
(v} TPNODL Travelling and conveyance, Insurance etc. 0.70 7.68
{vi) TPWODL Travelling and conveyance, insurance etc. 0.48 2.17
{vil) TPSODL Travelling and conveyance, insurance etc. 1.10 347
(viii} TP Solapur Travelling and conveyance etc, 0.06 -
{ix) TPCODL Travelling and conveyance, insurance etc. 6.29 13.32
(x) TASL Misc Recoverv of exoense {0.09) -
G. Equity dividend paid
() TPCL Dividend on equity shares 6,438.24 6,438.24
(i) DPCL Dividend on equity shares 6,185.76 6,185.76
H. Trunsaction with Trust
() Gratulty Fund Contribution to trust 262.56 -
(i) SVRS RTBF - 2004 Contribution to trust 164.83 -
41.3 Comp: fon of key {al pes 1
¥ /Lekhs
Name of related party Nature of transaction Year anded Yoar ended
31.03.2023 31.03.2022
A. CEO Deputation pay and other benefits
a. Mr. Ganesh Srinlvasan 222.10 210.65
B. Non-executive directors {1} Sitting fees* 47.88 §7.23
{ih Reimbursement of exnenses recelved
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41.4

Balance outstanding with related parties
£/Lakhs
Name of related party Nature of balances As at As at
31.03.2023 31.03.2022

A. Investment in equity shares

{1} NDPLIL 5.00 5.00

B. Receivables

) TrCL Trade recelvables net of payables 314.41 45.76

(B NDPLIL Trade recelvables - -
(i) TPADL Trade receivables 7.51 1.54
(iv) TPCODL Trade recelvables 2245 4.68
(vi) TPRML Trade receivables 0.21 -
(vi) TPWODL Trade receivables - 27.86
{vil} TPSODL Trade receivables 83.57 71.88
(vill) TPNODL Trade receivables 27.37 19.84
() PYL Trade recelvables - -
{x} TCES Trade receivables including advances - 1.45
(xi) TCFSL Trade receivables

(xiY TPBPL Trade recelvables 215 -
{xil) TP Solapur Trade receivables 3.72 -
(xil) SVRS RTBF-2004 Other financiat assets 21.85 25.78
C. Payables

(i) DPCL Trade payables 119.53 197.71
() TPTCL Trade payables net of recelvables 709.18 8,107.43
(i) TPSSL Trade payables net of receivables incdluding retention money and earnest money 20.55 24.70
(ivy TASL Trade pavables Includina retention monev 216.93 280.47
v} PTL Trade vavables net of receivables 6.71 -
fvi} TCL Trade pavables including security deposit, eamest maney depaosit net of 10.50 12.10
{viiy TTSL Trade pavables includina retention monev and securitv deoosit 0.42 2.85
(v} TCS Trade pavables 480.59 -

©O. Unbitled revanues

(1) TPCL Management contract for consultancy services/Relmbursement of expenses - 4.42
{ii) NDPLIL Management contract for consultancy services 2.90 2.48
(1) TPCODL Management contract for « Y services/Refmbur of exp 0.07 B
(iv) TPWODL Management contract for consultancy services/Reimb of exp 0.36 -
(v} TPTCL Management contract for deputation of employees 4.7%

E. Accrued expensas

() TPCL Management contract for deputation of key management personne! (KMP) - 11.84
(if) Tate Sons Training - 3.46
() TPSSL Annual maintenance contract of solar plants 5.29 2.64
{v) TPTCL Purchase of power 172.01 -
(v) YCES Consuitancy services « 16.40
vy T Communication expenses 76.08 69.62
{vi} TTSL Communication expenses 23.30 51.86
(vlil) 1Cs License fees 0.76 -
(ix} TASL Repalr & maintenance services and communication expenses 0.79 -

F. Prepaid expenses

(1) TPTCL Charges for letter of credit & open access 181.87 4.23
)y ¥Cs License fees (MicrosoRt office & BI) 421.51 -
(i Tata AIG Prenaid insurance 116.06 112.12
G. Advance to suppliers

) IRL Advance to vendors 0.60 -
(1) Tata AIG Advance to vendors 6.93 8.48
() TCES Advance to vendors - 3.42
H. Other liabilities (Current & Non Current)

) TPCL Advance from consumers - 1.75
(1) TP Solapur Advance from consumers 12.43 -

I. Commitments made

() YCes Consultancy sarvices - 219.66
(i) TTSL Cail center charges 0.12 0.12

3. Commitments made with TPTCL
Significant ¢ of the Company includes commitment for trading margln with TPTCL.
The Company has entered into a long term power purchase agreement with TPTCL on 10 September, 2009 to draw power fram Maithon Power Ltd. {MPL} for 30
years from the date of commissioning (COD) and on 20 January, 2009 to draw power fram Jnafjar Power Lid. (3PL) for 25 years from COD. A trading margin of 4

palse per kWh for the energy scheduled by MPL is payable by Tata Power-DDL to TPTCL. A trading margin of 2% of power purchase bill {capacity and energy
charges) of JPL is payable by Tata Power-DDL to TPTCL.

Note 42
i Relationship with Struck off Companies

Details of transactions entered with the companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956,

L/Lnkhs
} s Nature of transactions | Relati ip with T ion during the - :; ;:23 a1 :; ‘2;22
No. Name of struck off Companies w::t:';:r::il::ff the stlr;f‘lic;ff year wnded 31.03.2023 .03, .03,
(1} BIOREX PHARMACEUTICALS PVT LTD  |Sale of Power Customer 56.90 0.20 -
(i) GENEXT ENERGY CONVERSION PVT LTDISale of Power Customer 10.80 0,54 ~
t/Lakhg
Nature of transactions | Relationship with . As at As at
NS‘; Nama of struck off Companies with struck off the struck off :::::'::ez":‘“:;’zg; 31.03.2022 31.03.2021
i Companies Companies i
gineering Company (P) Ltd. |Balance written off Customer 0.31 - 0.31
Acles India (P) Umited Refund of Security DepositjVendor 0.06 - -
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TATA POWER DELHI DISTRIBUTION LIMITED
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

Note 43
Significant events after the reporting period

There were no significant adjusting events that occurred subsequent to the reporting period other than the events disdosed In the relevant notes.

Note 44
Transfer pricing

As per the Transfer Pricing Rules of the Income Tax Act, 1961 the Company Is not required to get transfer pricing study conducted for FY 22-23 as no International transaction
has been entered with the related parties during the year.

Note 45

R £ of Fraactal at .
pp. of

These finandal statements were approved for issue by the board of directors on 17 Aprit, 2023.

In terms of our report attached of even date

For 7. R. Chadha & Co, LLP For and on behalf of the Board of Divectors
Chartered Acosunta o

Finm's Registrationfio.: 006711N/N500028

oA A
sh Garg e . ‘7 Satya Gupta N Ganesh Srinlvasan
Partner . o Director Chief Executive Officer

Membership No.: 502955 f ) DIN: 08172427 DIN: 00466631

kV-

: 2 K
fy VT U (U SR A S

: AiVA
Nonlcn' Mohra Surnnﬁx Mishra
Company Secretary Chief Financlal Officer

New Dethi New Dethl
17 April, 2023 17 April, 2023
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Annexure |l

GOVERNMENT OF NATIONAL CAPITAL TERRITORY OF DELHI
DIRECTORATE OF EDUCATION: OLD SECRETARIAT: DELHI — | 10054
(CARE TAKING BRANCH)

No. F.I/CTB/430/2015-16/ | v Dated: 9"7f§@«§ for /
7

In pursuance of Gazette Notification published by the Labour Department, GNCT
of Delhi vide No. F. Addl LC/MWV/2016/4859 dated 03 March'2017 (Copy enclosed),
wherein the Minimum Wages in r/o Qutsourced Sanitation & Housekeeping Workers
(Unskilled) has been revised @ 13350/- effective from 03.03.2017.

In above context, all Sanitation & Housekgeping Service providers are hereby
directed to strictly comply with the order of Labour Department, GNCT of Delhi and pay
the revised Minimum Wages to their workers w.e.f. 03 March'2017 positively otherwise
necessary actions will be taken against the agency.

Further, all the Head of Offices (Schools/Branches/Stadia) are directed to ensure
the compliance of above said notification in the schools.

This issues with the prior approval of Competent Authority.

M/s Sainath Sales and Services Pvt. Ltd.
341 E, Anand Marg, East Babarpur,

Shahdara, Delhi-110032. @/
~ -

(RAVINDER KUMAR)
OS.D. (CTB)
Encl: As above.
No. F.I/CTB/430/2015-16/ (¢ Dated: 4 9/4\1/ 2/ 7

Copy for information & necessary action to;

P.S. to Secretary (Education), GNCTD.

P.S. to Director (Education), GNCTD

Spl. D.E (CTB), GNCTD

Controller of Accounts, Education Department, Delhi.

All RDEs

All DDEs of District, Zones and Sports Branch.

All the Head of Offices (Schools/Brnaches/Stadia) under Dte. of Education, GNCTD
where outsourced sanitation workers are working.

8 OS (IT) with the request to upload on sanitation head of the website of Directorate of

NN D W —

Education. ! )

9  Guard file.
(RAVINDER KUMAR)
0O.5.D. (CTB)

My Comp/D:E:/MK/Sanitation/Letters
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GOVERNMENT OF NATIONAL CAPITAL TERRITORY OF DELHI
DIRECTORATE OF EDUCATION: OLD SECRETARIAT: DELHI — | 10054

(CARE TAKING BRANCH)

No. F.1/CTB/430/2015-16/ | | Dated: @7/ i1/ =01
ORDER

In pursuance of Gazette Notification published by the Labour Department, GNCT
of Delhi vide No. F. Addl LC/MW/2016/4859 dated 03" March'2017 (Copy enclosed),
wherein the Minimum Wages in r/fo Outsourced Sanitation & Housekeeping Workers
(Unskilled) has been revised @ [3350/- effective from 03.03.2017.

In above context, all Sanitation & Houselgeping Service providers are hereby
directed to strictly comply with the order of Labour Department, GNCT of Delhi and pay
the revised Minimum Wages to their workers w.e.f. 03" March'2017 positively otherwise
necessary actions will be taken against the agency.

Further, all the Head of Offices (Schools/Branches/Stadia) are directed to ensure
the compliance of above said notification in the schools.

This issues with the prior approval of Competent Authority.

M/s Krystal Integrated Services Pvt. Ltd.
L-46/327, Mahipal Pur Extn.,

Street No. 1, Mahipalpur New Delhi-37. @/

(RAVINDER KUMAR)
O.S.D. (CTB)
Encl: As above.
No. F.1/CTB/430/2015-16/ |/ : ' Dated: «7) / 27 / Y =

Copy for information & necessary action to:

P.S. to Secretary (Education), GNCTD,

P.S. to Director (Education), GNCTD

Spl. D.E (CTB), GNCTD

Controller of Accounts, Education Department, Delhi.

All RDEs

All DDEs of District, Zones and Sports Branch.

All the Head of Offices (Schools/Brnaches/Stadia) under Dte. of Education, GNCTD
where outsourced sanitation workers are working.

8 OS (IT) with the request to upload on sanitation head of the website of Directorate of

NN AW N —

Education.
9  Guard file. : @Q//
(RAVINDER KUMAR)
OSD. (CTB)

vy Comp/D:E:/MK/Sanitation/Letters
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GOVERNMENT OF NATIONAL CAPITAL TERRITORY OF DELHI
DIRECTORATE OF EDUCATION: OLD SECRETARIAT: DELHI — [ 10054

(CARE TAKING BRANCH)

No. F.H/CTB/430/2015-16/ | 22— Dated: ¢ /2y / Wy
ORDER

In pursuance of Gazette Notification published by the Labour Department, GNCT
of Delhi vide No. F. Addl LC/MW/2016/4859 dated 03 March'2017 (Copy enclosed),
wherein the Minimum Wages in r/fo Outsourced Sanitation & Housekeeping Workers
(Unskilled) has been revised @ 13350/- effective from 03.03.2017.

In above context, all Sanitation & Housekeeping Service providers are hereby
directed to strictly comply with the order of LabougDepartment, GNCT of Delhi and pay
the revised Minimum Woages to their workers w.e.f. 03™ March'2017 positively otherwise
necessary actions will be taken against the agency.

Further, all the Head of Offices (Schools/Branches/Stadia) are directed to ensure
the compliance of above said notification in the schools.

This issues with the prior approval of Competent Authority.

M/s ACME Excellent Management Pvt. Ltd.
E-5, UGF, LSC, DDA Market, M.O.R. Land,

New Rajinder Nagar, New Delhi-60 @9)//

(RAVINDER KUMAR)
0O.S.D. (CTB)
Enci: As above.
No. F.1/CTB/430/2015-16/ |2 Dated: &7 / oV / wul

Copy for information & necessary action to:

P.S. to Secretary (Education), GNCTD.

P.S. to Director (Education), GNCTD

Spl. D.E (CTB), GNCTD

Controller of Accounts, Education Department, Delhi.

All RDEs

All DDEs of District, Zones and Sports Branch.

All the Head of Offices (Schools/Brnaches/Stadia) under Dte. of Education, GNCTD
where outsourced sanitation workers are working,

8 OS (IT) with the request to upload on sanitation head of the website of Directorate of
Education.

9  Guard file. @
(RAVINDER KUMAR)

0S.D. (CTB)

NN bW —

viy Comp/D:E:/MK/Sanitation/Letters
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(TO BE PUBLISHED IN THE DELHI GAZETTE EXTRA ORDINARY PARTIV) 7| ¢
GOV™ "NMENT OF NATIONAL CAPITAL TERRITORY OF DELHI

(LABOUR DEPARTMENT)
s.Shamnath Marg,Delhi-54
No. n gy Dated : €3/23/..2017
N0 NS
NOTIFICATION
No. F.AddILLC Lab MW 2016 :- In exercise of the powers conferred by

sub-section (2) of section 3 of the Minimum Wages Act, 1948 (XI of 1948) read
with the Government of India. erstwhile Ministry of States notification No.104-J
dated the 24th August. 1950 and Ministry of Home Affairs notification
N0.5.0.530. dated the 6th Februany. 1967 and all other powers enabling him in this
behalf and in continuation of notification no. F.12 (1)142/11 MW /Lab/ 2023-2047
dated the 26 July. 2011. the Lt. Governor of the National Capital Territory of
Delhi. after considering the recommendations of the Minimum Wages Advisory
Committee constituted vide notification no. 13£16) MW ] 2008 Lab./1839 dated
the 13" September. 2016 under sub-section ( 1) of section 3 of the Minimum
Wages Act. 1948 and Cabinet Decision no. 2466 dated the 25“ February, 2017 of
Govemment of National Capital Territory of Delhi is pleased 1o revise, the
minimum rates of wages for the class of workmen/employees mentioned in all the
Schedule employments as mentioned in earlier notification no. F.12
(1)142°11 MW Lab’ 2023-2047 dated the 26™ July, 2011, in the National Capital
Territory of Delhi, namely:-

Schedule of Category of | Minimum rates of wages in
Employments - Workmen/Employees | Rupees
' Per month Per day
"Unskilled 13,350~ 513
“Semi-skilled 14,698/ 365
All Schedule | Skilled 1 16,182/- 622/
employments i
Clerical and supervisory staff
Non Matriculate 14,698/- 565~
Matriculate but not 16,182/- 622/ o
| << Graduate | ’
N ) 1% |

Qeannad hy CamSeanner 101



. Graduate and ubove k?;(i()d/— - er-

¢

rhese rates shall come into force with effeet from the date of notification in the
Ofticial Gazette,

Noter 1 The minimum rates of wages being fixed are linked with All India
Consumer Price Index Series, 2001 (Base 2001=100). For Dearness Allowance
neutralization, the rate of adjustiment shall be Rs, 1.35 per point for Unskilled, Rs.
1.50 per point for Semi skilled, Rs. 1.65 per point for Skilled, Rs. 1.50 per point for
Non matriculates, Rs. 1.65 per point for Matriculates but not Graduate and Rs. 1.80
per point for Graduate and above. Adjustment will be made six monthly, i.e., on
tst April and st October cach year after taking into account the average index

numbers for July to December of the previous year and January to June of the
current year respectively.

2. In case there is decline in All India Consumer Price Index, as a result of which
dearness allowance apparently decreases, ig that case there shall be no impact on
notified applicable  minimum  rates of wages for different category of
workmen/employees.

3. Amount of Dearness Allowance in fraction, if any, would be rounded off to the
next higher rupee.

4 T as further clartficd that after revision in minimum rates of wages, all
workmen who are covered under The Employees State Insurance  Act, 1948 and
Employees Provident Fund & Misc. Provisions Act, 1952 and the employers would
continue to deposit employer’s contribution towards ESI and PF as per prescribed
rates of contribution.

By order and in the name of
the Lieutenant Governor of the
National Capital Territory of Delhi,

by

(A K. Singh)

Secretary (Labour)
No. Dated : Q3.[.6.3/.2017
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P
LASOUR DEPARTMENT
NOTIFICATION
Delhi, the 3rd March, 2017

No. F. AddLLC/Lab/MW/2016/4859.—In exercise of the puowers conferred by sub-section (2) of section § of
the Minimum Wages Act, 1948 (XT of 1948) read with the Government of India, erstwhile Ministry of States notification
No.104-J dated the 24th August, 1950 and Ministry of Home Affairs notification No.S.0.530. dated the 6th February,
1967 and all other powers enabling him in this behalf and in continuation of notification no. F.12 (1)142/1 I/MW/Lab/
2023-2047 dated the 26" July, 2011, the Lt Govemor of the National Capital Territory of Dethi, after considering the
recommendations  of  the  Minimum  Wages  Advisory Committee  constituted  vide notification  no.
13(16)/MW/1/2008/Lab./1859 dated the 15" September, 2016 under sub-section (1) of section 5 of the Minimum
Wages Act, 1948 and Cabinet Decivion no. 2466 dated the 25" February, 2017 of Government of National Capital
Territory of Dethi is pleased to revise. the minimum rates of wages for the class of workmen/employees meationed in all
the Schedule employments as mentioned in earlier notification no. F.12 (1)142/1 1/MW/Lab/ 2023-2047 dated the
26% July, 2011, in the National Capital Territory of Delhi, namely:—

Schedule of Employments | Category of | Minimum rates of wages in Rupees
Workmen/Employees
Per month Per day
Unskilled 13,350/- 513/
Semi-skilled 14,698/- 565/-
All Schedule employments
Skilled 16.182/- 622/-

Clerical and supervisory staff

Non Matriculate 14.698/- 565/-
Matriculate but not Graduate 16,182/. 622/-
Graduate and above 17.604/- 677/-

Yy d
Y

i
3

«
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PART V] DELHI GAZETTE: EXTRAORDINARY 3

chese rates shall come into force with effect from the date of notification in the Official Gazette.

Note: 1. The minimum rates of wages being fixed are linked with All India Consumer Price Index Serivs, 2001 (Base
2001=100). For Dearness Allowance neutralization, the rate of adjustment shall be Rs. 1.35 per point for Unskilled, Rs.
1.50 per poiat for Semi skitled, Rs. 1.63 per point for Skifled, Rs. 1.50 per point for Non matriculates, Rs. 1.65 per point
for Matriculates but not Graduate and Rs. 1.80 per point for Graduate and above. Adjustment will be made six monthly,
i.t., on Ist April and st October each year afier taking into account the average index numbers for July to December of

the previous year and January to June of the current year respectively.
2. In case there is decline in All India Consumer Price Index. as a result of which dearness allowance apparently
decreases, in that case there shall be no impact on notified applicable minimum rates of wages for different category of

workmen/employees.
3. Amount of Dearness Allowance in fraction, if any, would be rounded off to the next higher rupee.

4.1t is further clarified that after revision in minimum rates of wages, all workmen who are covered. under The

Employees State Insurance Act, 1948 and Employees Provident Fund & Misc. Provisions Act, 1952 and the employers
would continue to deposit employer’s contribution towards ESI and PF as per nrescribed rates of contribution.

By Order and in the Name of the Licutenant Governor

of the National Capital Territory of Delhi,

A. K. SINGH, Secy. (LABOUR)

Uploaded'by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi- 1 10064

and Published by the Controller of Publications, Delhi-110054.

SARVESH  Diwistysgousoy
KUMAR st

SR’VASTAVA mﬂ"ﬂiﬂ$“2‘57

165



fi:"FNCT of Delhi

1.gov.in~

snal portat of fndia

B
LABOUR DEPARTMENT . Automated S i of
NOTIFICATION Allotment Govt. of Relhi (¢
Delhi, the 3rd March, 2017 wWas
No. F. Addl.LC/Lab/MW/2016/4859.—In exercise of the powers conferred by sub-sectio\n (2) I mon ,
of section 5 of the Minimum Wages Act, 1948 (XI of 1948) read with the Government of India, . QQ!M!;!QQQ&.ZQL«._’I:QS"W!
erstwhile Ministry of States notification No.104-J dated the 24th August, 1950 and Ministry of . W»
Home Affairs notification No.S5.0.530. dated the 6th February, 1967 and all other powers maﬁm;wm“m
enabling him in this behalf and in continuation of notification no. F.12 (1)142/1 1/MW/Lab/ 2023 . © ¢
2047 dated the 26th July, 2011, the Lt. Governor of the National Capital Territory of Delhi, after Wwam
considering the recommendations of the Minimum Wages Advisory Committee constituted vide . ion 0 licatic
notification no. 13(16)/MW/1/2008/Lab./1859 dated the 15th September, 2016 under sub- fi
section (1) of section 5 of the Minimum Wages Act, 1948 and Cabinet Decision no. 2466 dated Members for Lok Adalats
the 25th February, 2017 of Government of National Capital Territory of Delhi is pleased to revise, .
the minimum rates of wages for the class of workmen/employees mentioned in all the Schedule Comprehension Test on 1)
employments as mentioned in earlier notification no. F.12 (1)142/11/MW/Lab/ 2023-2047 dated Act Nomimati g
the 26th July, 2011, in the National Capital Territory of Delhi, namely: — « Inyiting Nominatigos Las|
14 Mar 16

Unskilled 13,350/- 513/-

Semi skilled P 14,698/- 565/-

Skitled 16,182/ 622/-

Clerical and supervisory staff oy

Non Matriculate 14,698/~ 565/-

Matricutate but not 16,182/ 622/- « Online Complaint Registrat

Graduate . « On Line Services For

Graduate and above N 17,604/- 677/~ . Wmmﬂnmi 7 Centers for

veni
These rates shall come Into force with effect from the date of notification in the Official Gazette. « Qn Line Registration for St
And Establishment

Note: 1. The minimum rates of wages being fixed are linked with All India Consumer Price Index
Series, 2001 (Base 2001=100). For Dearness Allowance neutralization, the rate of adjustment
shall be Rs. 1.35 per point for Unskilled, Rs. 1.50 per point for Semi skilled, Rs. 1.65 per point for
Skilled, Rs. 1.50 per point for Non matriculates, Rs. 1.65 per point for Matriculates but not
Graduate and Rs. 1.80 per point for Graduate and above. Adjustment will be made six monthly,
i.e., on lst April and 1st October each year after taking into account the average index numbers
for July to December of the previous year and January to June of the current year respectively.

2. In case there is decline in All India Consumer Price Index, as a result of which dearness
allowance apparently decreases, in that case there shall be no impact on notified applicable
minimum rates of wages for different category of workmen/employees.

3. Amount of Dearness Allowance in fraction, if any, would be rounded off to the next higher
rupee.

4. It Is further clarified that after revision in minimum rates of wages, all workmen who are
covered under The Employees State Insurance Act, 1948 and Employees Provident Fund & Misc,
Provisions Act, 1952 and the employers would continue to deposit emplayer's contribution

towards ESI and PF as per prescribed rates of contribution.

By Order and in the Name of the Lieutenant Governor
of the National Capital Territory of Delhi,

A. K. SINGH, Secy. (LABOUR)

Last Updated : 05 Apr,2017
Contact for Help/Grievance Redressal | Vacancy | Messages|RTI Act 2005
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T R Chadha & Co LLP

Chartered Accountants

Anneuxre |l

The Board of Directors

Tata Power Delhi Distribution Limited

NDPL House, Hudson Lines, Kingsway Camp,
New Delhi-110009

Sub: Independent Auditor’s Certificate of additional impact on account of implementation of
recommendations of 7*" Pay Commission in respect of erstwhile DVB employees

A. Introduction and Background

This certificate has been issued at the request of Tata Power Delhi Distribution Limited (the Company) for
the purpose of submission to Delhi Electricity Regulatory Commission {DERC), showing additional financial
impact on the Company, for the period from 1% April 2022 to 31% March 2023, in respect of the erstwhile
DVB (Delhi Vidyut Board) employees, who were active during the abovementioned period, on account of
implementation of the recommendations of 7% Pay Commission i.e. the differential cost to the company on
account of implementation of the recommendations of 7" Pay Commission vis-a-vis the cost that would have
been incurred by the Company under the provisions of 6 Pay Commission, had the recommendations of 7t"
Pay Commission not been implemented by the company.

This certificate also includes the arrear pension payments made by the Company for the period from 1%
January 2016 to 31st March 2022 and differential pension cost for FY 2022-23 on account of implementation
of recommendations of 7" Pay Commission in respect of employees who had opted for Voluntary Separation
Scheme (VSS) earlier.

The Company had revised the pay structure and allowances of the erstwhile DVB em ployees w.e.f. 1% january
2016 (effective date of implementation) on account of implementation of the recommendations of 7t Pay
Commission and had incorporated the revised pay structure in monthly payroll processing from January 2021
onwards. In order to revise the pay structure, the Company had considered the final recommendations of
the Wage Revision Committee (WRC) along with the changes therein as approved by Department of Power,
Govt. of NCT of Delhi and Office Order No. F.DTL/108/04(xv)/WRC/2020-HR(Policy)/932 dated 24 July 2020
issued by Delhi Transco Limited (DTL). The recommendations contained in these documents had been
rationalized by the management, to align the same with the levels, designation, pay structure etc. of the
Company. Further, the Company had inserted 03 new pay levels (Level 9A, 9B and 11A) in the pay matrix
contained in DTL’s order.

The criteria approved by the management of the Company for revision of pay structure, as mentioned above,
are contained in the following documents:

a. Office Order No. IC/HR/2020-21/1200 dated 9*" October 2020 for revision of pay scales
Office Order No. IC/HR/2020-21/1232 dated 9" March 2021 for granting Non-Functional Selection
Grade (NFSG) to the eligible employees

¢. Internal emails of the Company dated 28 November 2020 and 28" December 2020 for decision and
clarification on few matters for implementation of revised pay structure

T R Chadha & Co LLP, A limited liability partnership with LLP Identification No. AAE-3926 www.trchadba.com
a Branch Office: Plot No. B-13, First Floor, Sector-1, Noida 201301, Gautam Budh Nagar (U.P.), Ph: +91 120 4499900 E mail: noida@trchadha.com
orate/ Regd. Office: B-30, Connaught Place, Kuthiala Building, New Delhi -~ 110001, Phone: 43259900, Fax: 43259930, E-mail: delhi@trchadha.com
Other Offices:| Gurgoan | Mumbai | Pune | Ahmedabad | Vadodara | Hyderabad | Bengaluru | Chennai | Tirupati | 1 67




Chartered Accountants

T R Chadha & Co LLP %\

B. Management’s Responsibility
The Company’s management is responsible for implementation of the recommendations of 7t Pay
Commission in accordance with the orders, letters, circulars and other communications as described in Point
A above including preparation and maintenance of all accounting and other relevant supporting records and
documents for the same.

The management is also responsible for computation of additional financial impact for FY 2022-23 on
account of implementation of recommendations of 7% Pay Commission and for computation of arrears of
pension for the period from 1% January 2016 to 31% March 2022 and differential pension cost for FY 2022-23
in respect of employees who had opted for Voluntary Separation Scheme (VSS), as mentioned in Para A
above and for preparation of the accompanying statement (Annexure-1).

The management has used the following methodology for the computation of the abovementioned
amounts: '

1. Impact on salary cost except for Leave Salary Contribution (LSC) & Pension Contribution (PC), Holiday Duty
Allowance, Overtime and Leave Encashment:
The differential amount for the period from 1% April 2022 to 31 March 2023 has been computed by
comparing the employee wise actual salary cost for the respective months under the provisions of 7t Pay
Commission with the salary cost of same employees which would have been paid to them for the respective
months under the provisions of 6" Pay Commission after considering the impact of increment, promotion
and increase in Dearness Allowance (DA) rate which these employees would have been entitled under the
provisions of 6" Pay Commission.

2. Impact on LSC & PC Contribution, Holiday Duty Allowance, Overtime and Leave Encashment:

(a) The Company has calculated the monthly LSC & PC Contribution, Holiday Pay Allowance, Overtime
and Leave Encashment for the period from 1% April 2022 to 315 March 2023 under the provisions of
6™ Pay Commission by applying the criteria for calculation of these amounts, to the employee wise
salary computed for this period as per the provisions of 6™ Pay Commission mentioned in Para 1
above. :

(b) PC contribution is required to be calculated based on the group of the respective employee and the
number of years of their service. For the purpose of computation of PC under the provisions of 6t"
Pay Commission for the period from 1 April 2022 to 31 March 2023, the Company has considered
the group of the respective employees used for calculation of PC for the month of Dec’20 after taking
impact of their subsequent promotions during FY 2021-22 and FY 2022-23.

The amounts, so computed as per point {(a) and (b) above, have been compared with actual amounts for this
period under 7*h pay commission, to arrive at the differential impact for the period from 1% April 2022 to 31
March 2023.
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3.

Impact on Pension in respect of employees opted for VSS

in respect of employees who had opted for Voluntary Separation Scheme (VSS) earlier, the Company has
considered the pension payments during the period from 1% January 2016 to 31 March 2023 under the
provisions of 7" Pay Commission and computed the differential cost for the aforementioned period by
comparing the amount as per 7% Pay Commission with the actual pension payments (including interim relief
payments) made by the Company to SVRS-RTBF-2004 during the period.

Auditors’ Responsibility

Our responsibility is to provide reasonable assurance in the form of an opinion, based on the 'verification
methodology mentioned in Para D below, as to whether the amounts in the accompanying statement have
been correctly computed by the company.

Verification Methodology
For the purpose of this certificate, we have planned and performed the following procedures:

a) Obtained employee wise details of additional impact calculated by the company for the period from 1%
April 2022 to 31* March 2023, in respect of employees who were active during the abovementioned
period.

b) Obtained employee wise details of additional impact of 7*" Pay Commission calculated by the company
on pension payments made to SVRS-RTBF-2004 for the period from 1% January 2016 to 315 March 2023,
in respect of employees who had opted for Voluntary Separation Scheme (VSS) earlier.

c) Verified the actual salary cost for the period from 1% April 2022 to 31% March 2023, under 7t Pay
Commission, from the monthly pay registers for the period.

d) Verified the LSC and PC contributions made by the company for the period from 1% April 2022 to 31
March 2023 with the payment evidences.

e} Verified, on test check basis, the pension payments made by the company to SVRS-RTBF-2004

f) Verified, on test check basis, the additional impact calculated by the company based on the information

and explanations provided to us by the management in this regard and the methodology mentioned in
Para B above.

We have performed the audit procedures in accordance with the Guidance Note on Audit Reports and
Certificates for Special Purpose issued by the Institute of Chartered Accountants of India (ICAl). The Guidance
Note requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of
Chartered Accountants of India. Our scope of work did not involve us performing audit tests for the purposes
of expressing an opinion on the fairness or accuracy of any of the financial information or the financial
statements of the company taken as a whole. We have not performed an audit, the objective of which would
be the expression of an opinion on the financial statements, specified elements, accounts or items thereof,
for the purpose of this certificate. Accordingly, we do not express such opinion.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,

Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements.
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E. Opinion

Based on our examination methodology mentioned in Para D above, and according to the information
and explanation given to us, we are of the opinion that the accompanying statement, given in Annexure-1,
showing the amounts of additional financial impact of Rs. 72.55 Crores for FY 2022-23 in respect of
employees who were active during the abovementioned period and additional impact of Rs. 1.80 Crores for
the period from 1% January 2016 to 31st March 2023 in respect of employees who had opted for Voluntary
Separation Scheme (VSS) earlier, on account of implementation of recommendations of 7t Pay Commission,
has been correctly computed in accordance with the management’s calculation methodology mentioned in
Para B above.

F. Restriction on Distribution or Use
This certificate is addressed to and provided to the Board of Directors of the Company solely for the
purpose of submission to DERC and should not be used, referred to or distributed for any other purpose
or to any other party without our prior written consent.

For TR Chadha & Co LLP
Chartered Accountants
Firm’s Registration No.: 006711N/ N500028

Digitatly signed by
H ITES H HITESH GARG

GA RG Date: 2023.10.30
13:47:54 +05'30'

Hitesh Garg

Partner

Membership No.: 502955

Place: Noida
Date: 30*" October 2023

UDIN: 23502955BGQQCA9783
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Annexure-1 to Certificate dated 30th Oct 2023 towards additional impact on accaunt of impl ion of rec dations of 7th Pay
Commission in respect of erstwhile DVB employees
Amounts in INR Crores
- Amountas ].Jer.' 7th Pay Amount as Per 6th Pay Differential Impact Interim Relief [ll.!] Net impact
Description Commission Commission (C=A-B) payment already claimed (E=C-D)
(A) (B) (D)
Leave Sala ntributiol d Pensio ntributi r
employeesrz}llc(t:i‘zle during ;\32022-2; nee on o 2850 9.99 1851 ) 1851
Sub Total {A) 28.50 9.99 18.51 - 18.51
Salary Cost of employees actlve during FY 2022-23
Basic Pay 113.00 32.86 80.13
Grade Pay/Power Pay 3.34 6,95 (3.60)
Dearness Allowance (DA) 4253 84.40 (41.87)
House Rent Allowance {HRA) 29.39 11.54 17.85
Transport Allowance 6.98 2.91 4.06
DA on Transport Allowance 2.64 6.18 {3.54)
Holiday Duty Allowance 0.87 0.32 0.55
Others 1.88 1.43 0.45
Sub Total (B) 200.63 146.59 54.04 - 54.04
Sub Total (A+B) 229.13 156.58 72,55 - 72.55
Pension of emplayees opted for VSS
Amount for the period 1stJan 2016 to 31st Mar 2022 4.96 2.78 2.18 0.48 1.70
Amount for FY 2022-23 0.19 0.09 0.10 - 0.10
Sub Total (C) 5.15 2.87 2.28 0.48 1.80
Grand Total (A+B+C) 234.28 15945 74.83 0.48 74.35

H ITES Digitally signed

H by HITESH GARG

Date: 2023.10.30
GARG

13:48:32 +05'30'

171




|
|
i
|

TATA POWER DELHI DISTRIBUTION LIMITED

A Tata Power and Delhi Government Joint Venture

Regd. Office: NDPL House, Hudson Lines,
Kingsway Camp, Delhi-110 009
Tel: +91 1166112222, Fax: +91 1127468042
Toll free No: 19124 / 1800-208-9124
Website: www.tatapower-ddi.com
Website: www.urjaarpan.com
CIN NO.: U40109DL2001PLC111526




