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wherever made in the said documents, are based on the
assumptions and believed by me to be true to the best of my
knowledge and be read as part and parcel of this affidavit and the
same are not reproduced here for the sake of brevity and nothing

PragDERON ENoration Ltd.
‘Himadri', RPH Office Complex,

VERIFICATION Rajghat, New Delhi-110002

has been concealed therefrom.

3. That the Annexures are true copy of the Original.

I, the deponent above-named, do hereby verify the contents of the above
affidavit to be true to the best of my knowledge, no part of it is false and
nothing material has been concealed therefrom.

§ DEC 2024
Verified at New Delhi on thls weeneneennday of December 2024. &g/\
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BEFORE THE HON’BLE DELHI ELECTRICITY REGULATORY COMMISSION

Petition No. : of 2024

IN THE MATTER OF Filing of tariff Petition under section 62 (2) of the
Electricity Act, 2003 for truing up of expenses for FY
2023-24 and determination of ARR & Tariff for FY 2025-
26 of PPS-I station.

AND

IN THE MATTER OF Pragati Power Corporation Limited
Regd. Office “Himadri”, Rajghat Power House Complex,
New Delhi - 110002

PETITIONER

THE APPLICANT ABOVE NAMED RESPECTFULLY SUBMITS
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y Chapter 1 : Background

This Chapter deals with the background of this Petition.

1.1 Introduction
1. “Pragati Power Corporation Ltd.” (PPCL) is a Generating Company engaged

in the business of Power generation as per Companies Act, 1956 which now
repealed by Companies Act, 2013 and is wholly owned by the Government
of National Capital Territory of Delhi, which operates the Pragati Power
Station-] with a total capacity of 330 MW and Pragati Power Station-111 with
a total capacity of 1371.2 MW CCGT plant at Bawana in Delhi. The tariff of
PPS-1Il Bawana is determined by Hon’ble Central Electricity regulatory

commission (CERC) as it supplies power in more than one state.

PPS-1 was commissioned in the year 2002-03 in combined cycle to meet the
peak demand of Delhi and will complete its useful life in FY 2028-29. It
consists of two gas turbines of 104 MW each, using NG/RLNG as fuel and
one STG (Steam Turbines of 122 MW).

The Electricity Act, 2003 was notified on 10th June, 2003 repealing the
Indian Electricity Act-1910, the Electricity (Supply) Act, 1948 and the E.R.C.
Act, 1998. As per Section 86 (1)(a) of the Electricity Act, the State
Commission shall discharge the function of determining the tariff for
generation, supply, transmission and wheeling of electricity, wholesale,
bulk or retail as the case may be within the state. The generation,

transmission and distribution tariff have to be determined separately.

As per section 61 of the Electricity Act, 2003 the appropriate Commission
shall, subject to the provisions of this Act, specify the terms and conditions
for the determination of tariff and as per section 62 of the Electricity Act,
2003 the appropriate Commission shall determine the tariff in accordance

with the provisions of this act.

Delhi Electricity Regulatory Commission (hereinafter referred to as ‘DERC’
or the ‘Commission’) was constituted by the GNCTD on 03.03.1999 and it

PPS-|
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became operational from 10.12.1999. Accordingly, the State Commission
(hereinafter referred as ‘DERC’) determines the tariff of Pragati Power

Station-I which supply power within the Delhi states only.

6. As per Regulation 8 of DERC (Terms and Conditions for determination of
tariff) Regulations, 2017, the generating entity has to file the Tariff petition
before DERC at least 150 days prior to the end of the relevant financial year
and hence the last date to submit the petition was 01.11.2024. It is
submitted that the PPCL accounts for the FY 2023-24 has not been finalized
till date due to which there is delay in filing this petition. Therefore,
petitioner prays humble request to the Hon’ble Commission to condone the

delay and kindly allow the present petition.

7. The Petitioner is filing the present petition in line with the provisions of
DERC Tariff Regulations, 2017 and DERC Business Plan Regulations, 2023
for truing up of tariff for FY 2023-24 and determination of ARR & tariff for
FY 2025-26 based on projections. It is further submitted that since the
PPCL accounts have not been finalised, therefore, Petitioner is filing the
present petition on provisional basis and requests the Hon’ble Commission
to admit the petition and allow to submit additional submission as and

when accounts will be finalised.

PPS-l 7
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~_ Chapter 2 : Submissions

This Chapter lays down the modality of making submissions to the Hon’ble

Commission in support of the Prayers made out as under.

2.1 Brief of Submissions
8. PPS-1 proposes to make submissions to the Hon’ble Commission in support
of this Petition as under:
* Operational Parameters for Pragati Power Station-I
* Financial Parameters for Pragati Power Station-I
* Capital Expenditure for Pragati Power Station-I

*  Prayer

9. It is submitted that the norms for heat rate as specified in DERC Business
Plan Regulation, 2023 were not achievable due to part load operation of the
units, less scheduling by Delhi SLDC, etc. The part load operation of the
units resulting in non optimization of fuel consumption which affects the
Heat Rate and APC of the Station. The PLF of the plant in FY 2023-24 is very
low i.e. 29.00% against the availability of 98.61%. Thus, it is requested to
Hon’ble Commission to allow the heat rate and APC on actual basis, as there
is a direct loss on account of recovery of lesser fuel cost when operated

under part load operation.

10. This non-scheduling of power may leads to instability in the grid and also
leads to non-utilization of contracted gas quantity resulting in the liability
of Take or Pay clause on DISCOMs as per existing Gas agreement. Therefore,
the operation of Delhi Generating stations is essential in Delhi to meet the
critical power load and to avoid any power crisis situation. Accordingly,

Must run status may be assigned to PPS-1.

11.1t is further submitted that there has been no change in the operational
parameters till date since the Hon’ble Commission started determining the

tariff of PPS-I station. However, in BPR 2023, the Hon’ble Commission

PPS-| 8



Tariff Petition for True-up of Expenses of PPS-I for FY 2023-24 8 ARR for FY 2025-26

instead of increasing the Heat Rate and APC, same has been reduced. The
Hon’ble Commission ignored the provisions of CERC Tariff Regulations as
well as the circumstances in which PPS-1 have been operating. The Hon’ble
Commission did not consider the plea of the petitioner that the station is
very old i.e. i.e. completed its useful life of more than 22 years and due to
age of the machines, there are some technical constraints which affects the

heat rate as well as auxiliary power consumption of the station.

12.1t is submitted that contrary to the orders of Hon’ble Commission in BPR,

2023 petitioner has filed a writ petition no. 15425 of 2023 before Hon'ble
High Court of Delhi. Therefore, Petitioner is filing present petition without

prejudice to the outcome in existing case on above matters.

13. It is further submitted that contrary to the orders of Hon’ble Commission

on certain issues in Petition no. 12 of 2019, 05 of 2020 and 06 of 2021,
Petitioner has filed an APPEAL no. 393 of 2019, 12 of 2021 and 484 of 2023
before Hon'ble Appellate Tribunal for Electricity. Therefore, Petitioner is
filing present petition without prejudice to the outcome in existing case on

above matters.

14.Based on the above submission Petitioner request Hon’ble Commission to

invoke its power of relaxation wherever required in the petition.

PPS-|
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Chapter 3 : Norms for Operation

Petitioner has taken into consideration the actual performance parameters for
truing up of tariff for FY 2023-24 and estimated for FY 2025-26.
3.1 Operational Norms

15. The Hon’ble Commission vide its Business Plan Regulations, 2023 has

allowed the operating Norms for PPS-I as under:-

Table 3-1: Norms of Operation

S.No. Particulars UoM FY 23-24 to FY 25-26
A Heat Rate (CC) | (kCal/ kWh) 1975

B Heat Rate (OC) | (kCal/ kWh) 2900

C APC % 2.30

D Availability % 90

E PLF % 85

16. However during FY 2023-24, PPS-I station could not achieve the normative
parameters approved by the Hon’ble Commission due to frequent Start/
Stops of the units and less scheduling by Delhi SLDC. The details of the

same areas under:-

Table 3-2: Actual Parameters achieved by the Station

S.No. | Particulars UoM FY 23-24 to FY 25-26
A Heat Rate (CC) (kCal/ kWh) 2021
B Heat Rate (OC) | (kCal/ kWh) 3178
C APC % 2.746
D Availability % 98.61
E PLF % 29.04

From the above table it is clear that the PLF of the station during FY 2023-
24 was very low i.e. only 29%. However the availability of the station as
certified by SLDC was 98.61%. Thus, there has been substantial gap
between Availability and PLF of the station which has adversely affected

the operating parameters of the station.

PPS-| 10
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17.1t is submitted that PPS-I station has sufficient gas to achieve the target PLF
of 85% during FY 2023-24. Still the station did not run due to irregular
scheduling by Delhi SLDC, due to which Heat Rate and APC was on higher
side as compared to normative Heat Rate and APC allowed by the

Commission.

18. CEA has also recognized that the operation efficiency or heat rate and
other performance parameters of a Thermal Power Station depends on a
number of factors which can be broadly classified as under:-

a) Technology and equipment

b) Ambient Conditions

¢) Fuel Quality

d) Plant operation and maintenance practices.
e) Unit Sizes

19.Central Electricity Regulatory Commission (Indian Electricity Grid Code)
(Fourth Amendment) Regulations, 2016 refers about Technical minimum
schedule for operation of power stations. The technical minimum schedule
for operation shall be 55% of MCR loading or installed capacity of the unit
of at generating station. The CGS or ISGS may be directed by concerned
RLDC/SLDC to operate its unit(s) at or above the technical minimum but
below the normative plant availability factor on account of grid security or

due to the fewer schedules given by the beneficiaries.

20.Further, CERC in its tariff regulations for FY 2019-24 has fixed a Heat rate
of 2050 kCal/kWh in combined cycle mode and 3010 kCal/kWh in open
cycle mode for similar Kawas GPS gas based station of NTPC which consists

of similar class of gas turbines as of PPS-I.

21.As per clause (f) of the National Tariff Policy, 2005, relaxed norms are to be
provided for below par old stations. The relevant extracts of the policy

which is reproduced as under:

PPS-| 1
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“In case where operations have been much below the norms for
many previous years, the SERC’s may fix relaxed norms suitably
and draw a transition path over the time for achieving the norms

notified by the Central Commission.”

22.In view of above, Hon’ble Commission is requested to relax the operational

norms for PPS-1 station and allowed the same for FY 2023-24 and for FY
2025-26 as under:-

Table 3-3: Actual and Proposed Operational Parameters

S.No. | Particulars UoM FY23-24 |FY25-26
A Heat Rate (CC) | (kCal/kWh) | 2021 2050
B Heat Rate (OC) | (kCal/ kWh) 3178 3010
C APC % 2.746 2.75
D Availability % 98.61 90
E PLF % 29.04 85

3.2 Gross Generation and Net Generation

23. On the basis of above, the Gross and Net Generation of PPS-I station during

FY 2023-24 and FY 2025-26 is shown here as under:-

Table 3-4: Gross and Net Generation

Sr.No. | Description UoM FY23-24 |FY25-26 |Remarks
A Plant Capacity MW 330 330
B NAPLF % 29.04 85
C No. of Days No. 366 365
D Gross Gen. MU 841.644 | 2457.180 ¢
=A*B*C*24/100000
E Aux. Cons. % 2.746 2.75
Aux. Cons. MU 2311 67.57 F=D*E
G Net Gen. MU 818.530 2389.608 G=D-F

PPS-
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e ——

Chapter 4 : Energy Charge Rate and Fuel Cost

This Chapter deals with the fuel sources of PPS-I and its consumption throughout
the year along with the fuel cost arrived for the year FY 2023-24 and estimated for

FY 2025-26.

4.1 Fuel Consumption

24.Pragati Power Station-I has a long-term existing agreement with GAIL for
supply of Gas. Earlier, PPS-1 was having contracted quantity of 1.75
MMSCMD of APM Gas. This gas was sufficient to run both the Gas Turbines
on base load. However, w.e.f 16-06-2021, there is 100% cut to Domestic
Gas supply to all the Gas based Power Plants in India including PPS-I on
direction of MOP&NG. Further, PPCL had an agreement with GAIL for
supply of 0.2 MMSCM of R-LNG gas on take and pay basis. To meet the
shortfall in gas supply, Petitioner has time to time signed the GSPN for
SPOT Gas.

25. Hon’ble Commission is requested to take the note of above and direct
Delhi SLDC to run the PPS-I station to consume atleast 90% of contracted

RLNG gas so as to avoid Take or Pay Liability on DISCOMs.

26. Based upon the scheduling, the consumption of R-LNG gas for FY 2023-24

is shown as under:

Table 4-1: Total Gas Consumption

Description UoM FY 23-24
R-LNG Gas MMSCM | 1,79.75074

4.2 Energy Charge Rate and Fuel Cost
27.The Commission has specified the formula for computation of energy

charge rate in Tariff Regulations, 2017 as follows:

PPS-| 13
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“103. Energy charge rate (ECR) in Rupees per kWh on ex-power plant
basis shall be determined to three decimal places in accordance with the
following formulae:
(b) For gas and liquid fuel based stations

ECR = GHR x LPPF x 100 / {CVPF x (100 - AUX)}
Where, ECR = Energy charge rate, in Rupees per kWh sent out;
GHR =Gross station heat rate, in kCal per kWh;

LPPF =Weighted average landed price of primary fuel
AUX =Normative auxiliary energy consumption in percentage;

CVPF = Weighted Average Gross calorific value of primary fuel as

received.

28.The prices of the domestic gases are determined by the Gol whereas the

price of imported gas is driven by market fundamentals in the LNG market

worldwide and is varying every year. Therefore, petitioner has computed

the landed Price of Primary fuel and Gross Calorific Value as per the

information available in Form 15 for the months of Jul-24, Aug-24 and Sep-

24 to determine the projected fuel cost for FY 2025-26 as under:-

Table 4-2: Fuel Parameters considered for determination of ECR

Sr.No | Particulars UoM Jul-24 Aug-24 Sep-24
A Quantum 000'SCM 24902.26 24025.548 12314.961
B | Cost Rs Cr 123.73 117.773 61.791
C GCV kCal/ SCM 9369.609 9365.971 9350.615
D Average LPPF Rs/ SCM 49,523
E Weighted Average | kCal/ SCM 9364.362

GCV

29.The details of actual fuel cost incurred during FY 2023-24 and estimated

for FY 2025-26 is depicted in the following table as under:

Table 4-3: Energy Charge Rate and Fuel Cost

Particulars Unit FY 23-24 FY 25-26
Total Gas Cons. MMSCM 179.750737 | 537.91372 |
Avg. Landed Price of Fuel Rs./ SCM 47.086 49.523
Weighted Average GCV kCal/ SCM | 9470.026 9364.362
Total Gas Cost Rs. Crore 846.369 2663.92
Net Generation MU 818.530 2389.608
Variable Cost - CC Rs./kWh 10.33 11.148

PPS-|
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This chapter deals with the fixed cost parameters achieved for FY 2023-24 &

projected for FY 2025-26 as per DERC (Terms and Conditions for determination of
Tariff) Regulations 2017 and Business Plan Regulations, 2023.

5.1 Parameters for Fixed Cost
33. As per DERC (Terms and conditions for determination of tariff) Regulation
2017 and Business Plan regulation 2023, the annual fixed cost (AFC) of a
Generating Entity shall consist of the following components as specified in
these Regulations:
(a) Return on Capital Employed;
(b) Depreciation; and

(c) Operation and Maintenance expenses;

5.2 Operation and Maintenance Expenses
34. Hon'ble Commission has specified the Normative Operation and
Maintenance expenses in DERC Business Plan Regulations, 2023 for the

period from FY 2023-24 to FY 2025-26 as under:

Table 5-1. O&M Expenses (Rs in Cr.)

Station FY 2023-24 FY 2024-25 FY 2025-26
PPS-1 77.80 81.42 85.21

33. Hon’ble Commission in Business Plan Regulations, 2019 & 2023 allowed the
additional Repair & Maintenance expenses on account of Dry Low NOx
(DLN) burners and Sewage Treatment Plant (STP) on actual basis during the
Control Period after Prudence Check at the time of True-Up on submission of

Documentary Evidence.

34.1t is submitted that PPS-I plant consists of DLN Burner to control the NOx
level. It is an advance technology which enables the machine to produce
low level of NOx than the permissible limits. The critical components of

DLN burner are exposed to high temperature of around 1100°C to 1150°C

PPS-I 15
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and require large amount of expenditure to maintain. The expenditure on
account of DLN burner and its critical components are required to be
incurred by the PPS-I for the smooth operations of the plant and to achieve

the target level of generation.

35. The maintenance activities of Gas Turbines are cyclic in nature and depend
upon the running hours of the machines. The expenditure incurred during
the maintenance activities varies depending upon the type of inspections
carried out on the machines. All the inspections and overhauling of the

machines are done as per the manufactures recommendation.

36.There are three kinds of Inspection carried out as per the recommendation
of OEM which are Combustion Inspection (CI), Hot Gas Path Inspection
(HGPI), Major Inspection (MI). Generally, Combustion Inspection (CI) is
carried out after operation of around 8000 Hours, Hot Gas Path Inspection
(HGPI) after operation of 24000 Hours and Major Inspection (MI) is carried
out after operation of 48000 Hours of Gas Turbines. Because of cyclic
nature of maintenance activity, the O&M expenses particularly the Repair &
Maintenance expenses will be higher in one year and may be lower in other

year.

37.In FY 2021-22, PPS-1 has incurred an expenditure of Rs 65.58 Cr on account
of DLN burner and critical components of Gas Turbine of GT#2 machine
due to completion of running hrs of the machine. However, in FY 2022-23,
PPS-1 has incurred an expenditure of Rs 0.20 Cr only and in FY 2023-24,
PPS-1 has incurred an expenditure of Rs 0.06 Cr only on account of DLN
burner. Further, it is expected that Major Inspection will be carried out of
GT#1 in FY 2025-26. Therefore, Hon’ble Commission is requested to allow
the estimated cost of Rs 90.00 Cr as additional R&M expenses on account of

MI of GT#1 expected to be carried out during FY 2025-26.

38. Itis submitted that generation of Electricity requires uninterrupted supply

of raw water. Raw water requirement for Pragati Power Station (PPS-1) is
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being met from two Sewage Treatment Plants (10 MLD Each) situated at
Sen Nursing Home Nalla and Delhi Gate Nalla” (SNH&DGN). As per National

Electricity Tariff Policy, all the expenditure related to sewage treated water

of generating plants will be recovered through tariff. The actual

expenditure on this account relates to operation, electricity, Chemicals etc.

39.PPS-I has incurred an expenditure of Rs 3.86 Cr in FY 2023-24 on Sewage

Treatment Plants. On an average in the last five years, PPS-I has incurred an

expenditure of Rs 4.00 Cr approx per year for getting raw water from

Sewage Treatment Plant. Therefore, Hon’ble Commission is requested to

allow the expenditure of Rs 3.86 Cr on account of STP for FY 2023-24 and
Rs 4.00 Cr for FY 2025-26.

40.In view of above, Hon’ble Commission is requested to allow the O&M
expenses for FY 2023-24 and projected for FY 2025-26 as under:-
Table 5-2: O & M Expenses

S.No. | Particulars UoM FY 23-24 FY 25-26
A | Base O&M expenses RsCr. 77.80 85.21
B DLN Burner for the|RsCr. 0.06 90.00
period
C |STP Rs Cr. 3.86 4.00
D | Total O&M Expenses Rs Cr. 81.72 179.21

PPS-|
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5.3 Capital Expenditure

41. Hon’ble Commission has approved the Closing Gross Fixed Asset of Rs.
1052.70 Cr and closing accumulated depreciation of Rs 850.30 Cr. for FY
2020-21 vide DERC tariff order dated 19.07.2024. Further, Petitioner has
submitted the details of capitalization and de-capitalization of assets during
FY 2021-22 and FY 2022-23 in the true-up petition. Therefore, Petitioner
has considered the same while working out the GFA for FY 2023-24 and FY
2025-26.

42.The Hon’ble Commission in its Business Plan Regulations, 2023 has allowed

the Capital expenditure for the control period FY 2023-24 to FY 2025-26 as
under:-

“7. CAPITAL INVESTMENT PLAN

(1) The tentative Capital Investment plan for the Generation Entity for FY
2023-24 to FY 2025-26 is as follows:
Table 2: Capital Investment plan (Rs, Crore)

Sr. No. Plant FY 2023-24| FY 2024-25 | FY 2025-26
1. Gas Turbine Power Station (GTPS) 25 5 0
2. Pragati Power Station (PPS-) 36 2 0

43. From the above table it has been clear that the Hon’ble Commission has
approved the CAPEX schemes of Rs 36.00 Cr during FY 2023-24 and Rs 2.00
Cr during FY 2024-25. Out of total CAPEX amounting to Rs 36.00 Cr,
petitioner has incurred an expenditure of Rs 11.09 Cr towards Capex in FY
2023-24. Rests of the schemes have been spilled over to FY 2024-25 and FY
2025-26 for execution after approval from the Board. The details of the
Schemes implemented during FY 2023-24 are shown here as under:-

Table 5-3: Capex Schemes for FY 2023-24 (Rs in Cr.)

S. Item/ Scheme Amount claimed Purchase Remarks

N inclusive of tax order No.

0. for FY 23-24

1 | Retrofitting of Generator/ The copies of the
Transformer Protection Relays PO has been
with Numerical Relays including collectively placed
Design, 0.36 4010005540 | and marked as
Engineering, Installation, Testing & Annexure A.
Commissioning of the steam
turbine generating unit of PPS-1.
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2

Upgradation of DDC pro control
system along with Turbovisory
system, special modules of turbine
Governing & HP/LP Bypass system
& SOE of STG at PPS-1.

10.73

4010005506

Total Amount

11.09

44.Further an amount of Rs 0.124 Cr has been capitalized towards Bought out

assets and an amount of Rs 2.20 Cr has been capitalized in the books during

FY 2023-24 as per IND-AS. Hon’ble Commission is requested to allow the

expenses towards Capital Spares additionally in line with CERC Regulations,

2019. The details of the same have been furnished in the Tariff forms.

Therefore, Hon’'ble Commission is requested to approve the additional

capitalization of Rs 13.41 Cr (Rs 11.09 Cr + Rs 0.124 Cr + Rs 2.20 Cr) during

FY 2023-24.

45, Further, an amount of Rs. 0.68 Cr. has been de-capitalized towards

consumption of Capital spares during FY 2023-24. Since these assets/capital

spares were not initially capitalized/allowed as part of GFA by Hon'ble
DERC, the same shall not be deducted from GFA.

is shown as under:-

Table 5-4: Capital Expenditure (Rs in Cr.)

46.1In view of above, the details of Gross Fixed Assets of PPS-I since FY 2021-22

S.No. FY21- | FY22- | FY23- | FY24- | FY25-
Particulars UoM 22 23 24 25 26
A Opening GFA | RsinCr, | 1052.70 |1017.96 | 1031.00 |1044.41 |1046.41
B Addition Rsin Cr. 4.73 17.63 13.41 2.00 25.00
C Deletion RsinCr. | 3947 4.59 0.00 0.00 0.00
D Closing GFA | RsinCr. | 101796 |1031.00 | 1044.41 |1046.41 [1071.41
E Average GFA | RsinCr. | 1035.33 | 1024.48 | 1037.71 |1045.41 1058.91J

PPS-
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5.4 Depreciation

47. The Hon’ble Commission has specified the provisions pertaining to

Depreciation in Regulation 78 to 83 of the Tariff Regulations, 2017. It is

observed that cumulative depreciation has reached 70% of the total

depreciation; therefore, petitioner has spread the remaining depreciable

value over the remaining life of the asset, in accordance with the DERC

Tariff Regulations, 2017.

48.The Hon’ble Commission has approved the Closing accumulated

depreciation of Rs 850.30 Cr for FY 2020-21 in DERC tariff order dated

19.07.2024. Accordingly, petitioner has calculated the depreciation for FY

2023-24 and estimated for FY 2025-26 as under:-

Table 5-5: Details of Depreciation (Rs. in Cr.)
FY21- | FY22- | FY23- | FY24- | FY 25-
NS‘.) Particulars 22 23 24 25 26 Remarks
A Average GFA 1035.33 | 1024.48 | 1037.71 |1045.41 | 1058.91
B Opening 850.30 | 861.94 | 868.09 | 881.26 | 896.16
Accumulated
Depreciation
C Balance 81.50 60.09 65.85 59.61 56.86 |C=90%ofA-B
Depreciation
D Balance useful 7 6 5 4 3 Remaining life
life
E Current Year 11.64 10.01 13.17 14.90 1895 [E=C/D
Depreciation
F Depreciation 0.00 3.87 0.00 0.00 0.00 o
on account of
retired Assets
G Closing 861.94 | 868.09 | 881.26 | 896.16 | 915.11 (G=B+E-F
Accumulated
Dep.
H Average 856.12 | 865.01 | 874.67 | 888.71 | 905.64 H=(B+G)/2
Accumulated
Dep.
I Average Net 179.21 | 159.47 | 163.03 | 156.70 | 15237 |[[=A-H
Fixed Asset

PPS-
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5.5 Working Capital
49.Petitioner has calculated the Working Capital for FY 2023-24 and FY 2025-
26 as per DERC Tariff Regulations, 2017 which reads as under:

“(2) Open-cycle Gas Turbine/Combined Cycle thermal generating stations
as follows:
(a) Fuel Cost for 30 days corresponding to the NAPAF duly taking
into account mode of operation of the generating station on gas
fuel and liquid fuel;

(b) Liquid fuel stock for 15 days

(c) Maintenance spares @ 30% of Operation and Maintenance
expenses specified in this Regulation;

(d) Receivables equivalent to two months of capacity charge and
energy charge for sale of electricity calculated on normative plant
availability factor, duly taking into account mode of operation of
the generating station on gas fuel and liquid fuel; and

(e) Operation and maintenance expenses for one month.

50. Since the Hon’ble Commission has not approved the working capital for FY
2023-24, the petitioner has calculated the same at normative parameters by
considering the weighted average of preceeding three months of December
2022, January 2023 and February 2023 before Start of the tariff period as
per DERC Regulations, 2017 as under:-

Table 5-6: Fuel Parameters considered for determination of Working capital

Sr. | Particulars UoM Dec-22 Jan-23 Feb-23
No.
A | Quantum 000'SCM 8255.55 11919.507 | 7465.802
B | Cost Rs Cr 4.135 58.855 36.072
C [GCV kCal/ SCM 9396.621 | 9485.169 9504.74
D | Average LPPF Rs/ SCM 35.839
E | Weighted Average | kCal/ SCM 9464.008

GCV

51.Further, it is submitted that petitioner has computed the working capital for
FY 2025-26 by considering the weighted Avg. fuel for the period from Jul-24
to Sep-24.
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52. In view of above, the working capital requirement for FY 2023-24 and FY
2025-26 is computed as under:-

Table 5-7: Requirement of Working Capital (Rs in Cr.)

S.No. Particulars Unit FY 23-24 | FY 25-26 Remarks

A Fuel expenses for 1 | Rs Cr 153.56 221.99
month
B Maintenance Rs Cr 23.34 53.76
spares @ 30% of
O&M

C O&M expenses for | Rs Cr 6.48 14.93

1 month
D Annual Fixed Cost | RsCr 150.36 292.50

for the year
E Fuel Cost for the Rs Cr 1842.78 | 2663.92

year
F Receivables Rs Cr 332.19 492.74

equivalent to 2
months of capacity
and energy charge
G Total Working Rs Cr 515.58 783.43 G=
Capital A+B+C+D+F

53.In view of above, Petitioner requests State Commission to consider the

working capital as proposed for FY 2023-24 and FY 2025-26 as shown in the

table above.
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5.6 Requirement of Loan and Equity
54.Since accumulated depreciation has reached over and above 70% of Gross
Fixed asset, petitioner has considered the Average NFA as 100% equity only.
Accordingly, petitioner has determined the requirement of Loan and Equity

for FY 2023-24 and FY 2025-26 as under:-

Table 5-8: Requirement of Loan & Equity (Rs in Cr.)

S.No. Particulars Unit FY 23-24 FY 25-26 Remarks

A | Average Net Fixed Rsin Cr. 163.03 153.27

Asset
B | Average Equity Rsin Cr. 163.03 153.27
C | Average CAPEX Loan | RsinCr. 0.00 0.00
D | Working Capital RsinCr. 515.58 783.43

Loan
E | Total Loan Rsin Cr. 515.58 783.43 E=C+D

| Requirement

F | Average RRB Rsin Cr. 678.61 936.70 F=B+E

55.1n this regard it is to submit that as against not treating the balance GFA as
100% equity, in absence of any outstanding loan (all Capital Loans are
already paid), rather dividing it in the debt : equity ratio of 70:30, Petitioner
has filed an appeal no. 393 of 2019, 14 of 2021 and 484 of 2023 in APTEL

against previous tariff order of Hon’ble Commission on this issue.
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5.7 Return on Capital Employed
56. Hon’ble Commission has specified the methodology for allowing Return on

Capital Employed in Tariff Regulations, 2017 as follows:

“65. Return on Capital Employed shall be used to provide a return to the
Utility, and shall cover all financing costs except expenses for availing
the loans, without providing separate allowances for interest on loans

and interest on working capital.

66. The Regulated Rate Base (RRB) shall be used to calculate the total
capital employed which shall include the Original Cost of Fixed Assets
(OCFA) and Working Capital. Capital work in progress (CWIP) shall not
form part of the RRB. Accumulated Depreciation, Consumer
Contribution, Capital Subsidies / Grants shall be deducted in arriving at
the RRB.”

57.Return on Capital Employed (RoCE) for the year “i” shall be computed in the
following manner:
RoCE=WACC* RRB;

Where,

WACC; is the Weighted Average Cost of Capital for each year of the
Control Period;

RRB; - Average Regulated Rate Base for the im year of the Control
Period.

58. The WACC for each year of the Control Period shall be computed at the
start of the Control Period in the following manner:
WACC = [D/(D+E)]*ra+[E/(D+E)]*re
Where, D is the amount of Debt derived as per these Regulations;

E is the amount of Equity derived as per these Regulations;

59.In this regard it is to submit that petitioner has considered the rate of
interest on loan by considering the Bank Rate as Marginal Cost of Fund
based Lending Rate (MCLR) of SBI as notified by the State Bank of India plus

margin as per DERC Business Plan Regulations, 2023. The petitioner has
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taken the loan on cash credit basis time to time in FY 2023-24. The average
rate of interest on loan during FY 2023-24 is 9.40%. Therefore, petitioner
has considered the rate of interest on loan as 9.40% during FY 2023-24 and
for FY 2025-26, the rate of interest on loan has been considered @ 8.95% on
the basis of current SBI MCLR.

60. Petitioner has considered the base rate of return on equity @ 13% for FY
2023-24 and FY 2025-26 as per DERC (Business Plan Regulations}, 2023 and
the same has been grossed up with rate of income tax @ 17.731%.
Accordingly, the grossed up rate of return on equity has been computed @

15.802% for FY 2023-24 and FY 2025-26.

61. Accordingly, Petitioner has requested Hon’ble Commission to consider the
Weighted Average Cost of Capital (WACC) and Return on Capital Employed
(RoCE) for FY 2023-24 and FY 2025-26 calculated as under:

Table 5-9: Computation of RoCE (Rs in Cr.)

S.No. . ) FY 23-24 | FY 25-26 Remarks
Particulars Unit
A | Average RRB Rs in Cr. 678.61 936.70
B | Total Loan Rsin Cr. 515.58 783.43
C | Average Equity Rsin Cr. 163.03 153.27
D | Costof Debt, Rd % 9.4 8.95
E | Grossed up Rate of % 15.802 15.802
return on Equity, Re
F | WACC % 10.94 10.07 As per DERC
Regulation, 2017
G | RoCE RsinCr. 74.23 94.34 G=A*F
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5.8 Summary of Fixed Cost

62.The Hon’ble Commission has provided following provisions regarding fixed

cost in DERC tariff regulation 2017:-

“99, The annual fixed cost (AFC) of a Generating Entity shall consist of

the following components as specified in these Regulations: Return on

Capital Employed; Depreciation; and Operation and Maintenance

expenses.”

Accordingly, the Annual Fixed Cost for FY 2023-24 and FY 2025-26 is

computed as under:-

Table 5-10: Annual Fixed Cost (Rs in Cr.)

S.No. Particulars Unit FY 23-24 | FY 25-26 | Remarks
A | Return on Capital Employed Rs Cr 74.23 94.34
B | Depreciation Rs Cr 13.17 18.95
C | Operation and Maintenance Rs Cr 81.72 179.21
Expenses
D | Annual Fixed Cost Rs Cr 169.11 29250 |D=A+B+C
E | NetGeneration MU 818.530 | 2389.608
F | Fixed Cost Per Unit Rs/ kWh 2.066 1.224 F=D/E*10

63.0n the basis of above submissions, Hon’ble Commission is requested to

allow the fixed cost for FY 2023-24 and FY 2025-26 as shown in the table

above.

PPS-|
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___ Chapter 6: Prayer

6.1 Prayer

In the light of above submissions, this Hon’ble Commission may kindly be pleased:-

K/
0.0
/
L4
7
0.0
K/
L34

Y
L <4

0
L <4

7
L <4

K/
0'0

Place: New Delhi

To condone the delay and admit this petition.

To true up the tariff for FY 2023-24 and projected for FY 2025-26.

To approve the operational and financial parameters as proposed for FY
2023-24 and FY 2025-26.

To consider the impact on performance of thermal generating stations due
to part load operation, frequent start/stops etc.

To allow the additional R&M on account of DLN burner and STP for FY 2023-
24 and FY 2025-26 as prayed.

To grant any other relief as Hon'ble Commission may consider appropriate.
The petitioner craves leave of the Hon'ble Commission to allow further
submissions, addition and alteration to this Petition as may be necessary
from time to time.

Pass any other order as Hon'ble Commission may deem fit and appropriate

under the circumstances of the case and in the interest of justice.

Muia)

DIRECTOR (TECH.)
Pragati Power Corporation Limited

PETITIONER

Director (Tech.)
Pragati Power Corporation Ltd.
'Himadrl', RPH Office Complex,

Date: |9 +12- 202Y Rajghat, New Delhi-110002
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PART-I
TARIFF FILING FORMS (GENERATING STATIONS) FOR DETERMINATION OF TARIFF
Check Llst of Forms and other Information/documents for tariff flling for Generating Stations
SNo. | Form No. Title of Tariff Filing Forms (Thermal) Tick

1 Form-1 [Summary Sheet v

2 Form-1(l) [Statement Showing Claimed Capital Cost v

3 Form-1(Il) |Statement Showing Return on Equity v

4 Form-2 |Plant Characteristics v

5 Form-3 |Normative Parameters Considered for tariff Computations v
6 Form-4 _|Details of Forelgn Loans N/A

7 Form-4A [Detalls of Forelgn Equity N/A

8 Form-5 |Abstract of Admitted Capltal cost for the exIsting Pro]ects \

9 Form-5A |Abstract of Capital Cost Estimates and Schedule of Commlsslo@g for the New projects N/A
10 Form-58 [Break-up of Capltal Cost for Coal/ngnlte based Projects N{A
11 Form-5C _[Break-up of Capital cost for Gas / Liquid fuel based Projects N/A
12 Form-5D _[Break-up of Construction / Supply / Service / packages N/A
13 Form-5E _|Detalls of variables, parameters, optional package etc. for New Project N/A
14 Form-5Ei [in case there Is cost over run N/A
15 | Form-SEli |In case there is time over run N/A
16 Form-6__|Financlal Package upto COD N/A
17 Form-7 _ |Details of Project Specific Loans N/A
18 Form-8 |Detalls of Allocation of Corporate loans to varlous projects N/A
19 | Form-9A [Statement of Additional Capitalization after COD N/A
20 Form-9B _[Statement of Additional Capitalization durlng_f_a_g end of the useful life of Project N/A
21 Form-9BI__|Details of Assets De-capitalised during the perlod v
22 Form-9C |Statement showing reconciliation of ACE claimed with capital addltlpns as per books v
23 Form-9D |Statement of Capital cost v
24 Form-SE [Statement of Capital Works In progress N/A
25 Form-10 _|Financing of Additional Capltallzation N/A
26 Form-11 [Calculation of Depreclation v
27 Form-12 [Statement of Depreciation v
28 Form-13 [Calculation of Welghted Average Rate of Interest on Actual Loans v
29 Form-13A |Calculation of Interest on Normative Loans \J
30 Form-13B |Calculatlon of Interest on working capltal v
31 | Form-13C |Other Income as on COD N/A
32 Form-13D |Incidental expendIture during Constructlon upto Scheduled COD and upto Actual COD N/A
33 Form-13E |Expendiure under different packages upto Scheduled COD and up to Actual COD N/A
34 Form-14 |Draw Down Schedule for Calculation of IDC & Financing Charges N/A
35 | Form-14A [Actual Cash Expenditure N/A
36 Form-15 [Detalls/ Informatlon to be submitted in respect of Fuel for Computation of Energy Charges v
37 Form-16 |Detalls / information to be Submitted In respect of Capital Spares \/
38 Form-17 |[Liability Flow Statement N/A
39 Form-18 |Employee Expenses v
40 | Form-18 (a) |Employee Strength v
41 Form-19 |A & G Expenses v
42 | Form-19 (a) [Legal Expenses v
43 Form-20 |R & M Expenses v
44 Form-21 |Variable Charges for Gas Power Plant v

Other Information / Documents
Sl.No. Information / Document Tick
Certificate of Incorporatlon, Certificate for Commencement of Business, Memorandum of Assoclation, &
1 |Articles of Association ( For new Statlon setup by a Company making tariff application for the first time to CERC
A. Statlonwise and Corporate audited Balance Sheet and Profit & Loss Accounts with all the Schedules & annexure
5 on COD of the Station for the new station & for the relevant years.
B. Statlonwise and Corporate audited Balance Sheet and Profit & Loss Accounts with all the Schedules &
annexures for the existing statlons for the relevant years.
3 |Coples of relevant loan Agreements
4 |Copies of the approval of Competent Authority for the Capltal Cost and Financial package
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5 |Copies of the Equity participation ag@ements and necessary approval for the forelgn equity
6 [Copies of the BPSA/PPA with the beneficiaries, If any
Detalled note giving reasons of time arid cost over run, i applicable. List of supporting documents to be
submitted: a. Detalled
7 |Project Report
b. CPM Analysls
¢. PERT Chart and BAR Chart
Generating comparty shall Submit Copy of cost audIt report along WIth Cost acCounting records, cost detalled,
statements, schedules etc. for the generating units wise / stage wise / statlon wise and subsequently consolidated
8 [atcompany level as submitted to the Govt. of Indla for first two years l.e. 2014-15 and 2015-16 at the time of mid
term true-up in 2016-17 and for balance perlod of tariff perlod 2014-19 at the time of final true-up In 2019-20. In
case of initial tariff filing the latest cost audit report should be furnlshed
9 _|Any other relevant Information ( please speclfy )
Re-conciilation with balance-sheet of any actual additlonal capitalisation and amongst stages of a generating
10 |statlon.

Notel: Electronic copy of the petltion {In words format]and detalled calculation as per these formats [ In excel
format ) and any other information submitted shall also be furnished in the form of CD/ Floppy disc

Note2: Petitoner has submitted the forms for determination of tariff which are applicable as ticked above.

Lo

Petitioner
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FORM -1
Summary Sheet |
Name of the Petitioner : Pragati Power Corhoration Limited
Name of the Generating Station: Pragati Power Station - |
Place (Region / District / State): Delhi
S.No. Particulars Unit 2023-24 2025-26
1 2 3 4 5
1.1 [Depreciation Rs. Crore 13.17 18.95
1.2 |Interest on Loan Rs. Crore 0.00 - 0.00
1.3 |Return on Equity’ Rs. Crore 25.76 24.22
1.4 |Interest on Working Capital Rs. Crore 48.46 70.12
1.5 |O & M Expenses(Actual)* Rs. Crore 72,51 85.21
1.7 |Compensation allowance (if applicable) Rs. Crore 0 0.00
1.8 [Special allowance (if applicable) ** Rs. Crore 3.92 94.00
Total ' Rs. Crore 163.82 292,50
Landed Fuel Cost (Domestic Gas:
2.1 | APM+PMT+NAPM) Rs./SCM 0.00
(%) of Fuel quantity (%) 0.00
2.2 Landed fuel cost ( Imported Gas: RLNG) Rs./SCM 47.09 49,52
(%) of Fuel quantity (%) 100.00
2.3 |Secondary Fuel Oil Cost Rs./Unit 0
Energy charges Rate ex-bus (paise/Kwh)
from Imported Gas (Combined Cycle) Rs./Unit 10.258 11.098
Energy charges Rate ex-bus (paise/Kwh)
from Imported Gas ( Open Cycle) Rs./Unit 15.961 16.079
M’LVJLL/L/‘
Petitioner
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- Form-1(l)

Statement Showing Claimed Capital Cost

Name of the Petitioner : Pragati Power Corporation Limited

Name of the Generating Station: Pragati Power Station - |
Place (Region / District / State): Delhi

(Rs in Crore)

Sl. No. |Particulars 2023-24 2025-26

1 2 3 4

A  |Opening Capital Cost 1031.00 1046.41

B  |Addl: Addition during the year/ period 13.41 25.00
Less: Decapitalization during the year /

C Period 0.00 0.00
Less: Liability Reversal during the year

D |/period 0.00 0.00

E |Add: Discharges during the year/ period 0.00 0.00

F Closing Capital Cost 1044.41 1071.41

G |Average Capital Cost 1037.71 1058.91

H Average Net Fixed Assets 163.03 153.27

LO/"W/_«J(/M/L/?
Petitioner
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FORM-1(II)
Statement Showing Return on Equity
Name of the Petitioner : Pragati Power Corporation Limited
Name of the Generating Statipn: Pragati Power Station - |
Place (Region / District / State): Delhi
(Rs in Crore)
Sl. No. |Particulars 2023-24 2025-26
1 2 3 4
A  |Opening Equity 309.30 313.92
Addl: Increase due to Addition during the
B [year/ period 4.02 7.50
Less: Decrease due to Decapitalization
¢ [during the year / Period 0.00 0.00
Less: Decrease due to reversal during the
D |year /period 0.00 0.00
Add: Increase due to Discharges during the
E |year/ period 0.00 0.00
F_|Closing Equity 313.32 321.42
G |AverageEquity 311.31 317.67
Average equity for the purpose of
computation of tariff based on Net Fixed
H [Assets 163.03 153.27
| Rate of RoE(%) 15.80 15.80
J Return of Equity 25.76 24.22
Petitioner




FORM-2
Plant Characteristics

Name of the Petitioner Pragat| Power Corporation Limited
Name of the Generating Station Pragati Power Station - |
Place (Reglon / District / State): Delhi

Unlts(s)/ Block(s) Parameters ' GT-1 GT-ll STG
Installed Capacity (MW) 104 104 122
Schedule COD as per Investment Approval
Actual COD/ Date of taken Over ( as applicable) 02.07.02 03.12.02 15.05.03
Pit Head or Non pit Head - Not Applicable
Name of the Boller Manufacture BHEL, Trichy
Name of Turbine Generator Manufacture BHEL
Maln Steams pressure at Turblne inlet {(kg/Cm?)abs' NA HP/LP

71,
Maln Steam temperature at Turbine Inlet (°C)’ NA NA 518.3/198.6
Reheat Steam Pressure at turbine Inlet (kg/Cm?)’ NA
Reheat Steam temperature at Turbine inlet (°C)’ - NA
Maln Steam flow at Turbine inlet under MCR condition (tons/hr)? 180.2/37.1
Maln Steam flow at Turblne Inlet under VWO condition (tons/hr)? ' NA
Unit Gross electrical output under MCR/Rated condltion (MW)? 121.189
Unlt Gross electrical output under VWO condition (MW)? 128.671
Guaranteed deslgn Gross Turbine Cusle Heat Rate (kCal/kWh)? 2986 2986 1939 (CC)
Conditlon on which design turbine cycle heat rate guaranteed
%MCR ) NA NA 100
% Makeup Water Consumtion NA NA 0
Deslgn Capaclty of Make up water system
Design Capacity of Inlet cooling system
Deslgn Cooling Water Temperature (°C) NA NA 33
Back Pressure NA NA 0.101
Steam Flow at super heater outlet under BMCR conditlon (tons/hr) 201.5/40.6
Steam pressure at super heater outlet under BMCR conditlon (kg/cm?) 85.39/6.45
Steam Temperature at super heater outlet under BMCR condition (°C) 520/205
Steam Temperature at Reheater outlet at BMCR condtion (°C) ' NA
Deslgn/ Guaranteed Boller Efficiency (%)4
Design fuel specificatlon for guaranteed parameters (%) Dual Fuel Dual Fuel waste heat
Type of cooling Tower NA NA Induced
Type of coollng System5 NA NA IDC
Type of Boller feed pump6 NA NA Motor Driven
-Primary Fuel NG NG waste heat
-Secondary Fuel ~ Not Applicable
-Alternate Fuels Not Applicable
Speclal Features /Site Spelcfic Features8 Not Applicable
Special Technological Features9 Gas turbines fllt‘tad with DLN combustors
Environmenalt Regulation related features10 Sewage Treated water used
Any Other Speclal fatures Not Applicable
1: At Turbine MCR condition.
2: with 0%{Nil) make up and daslgn Cooling weter temperatura.
3: st TMCR output bassd on gross generation, 0%{nll) make up and design cooling tower watar temparature.
4: With Performance coal based on Higher Heating Value (HHV) of fusl and at MBCR output,
5; Closed Circuit cooling, once through coaling, sea coaling, natural draft cocling, induced draft cooling etc.,
6: Motor drlvan, Steam turbine driven ete.
7: Coal or natural ges or Naﬂ]mg or [ignite atc.
E: Any site spscific feature such as Merry-Go-Round, Vicnity to sea, Intake/ makeup water systems etc, scrubbers etc. Specify all such festures
|9: any special Technological fatura lke Ad d class FA technology In Gas Turbines, etc.
10: Environmental Regulation related featuras lke FGD, ESP etc,, N Y =
. o—~1wd—
Petitloner
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FORM- 3
Normative Parameters considered for Tarlff Computations
Name of the Petitioner : Pragati Power Corporation Limited
Name of the Generating Station: Pragati Power Station - |
Place (Region / District / State): Delhi
Partlculars Unit 2023-24 2025-26
1 ' 2 3 4
Base Rate of Return on Equity % 13.00 13.00
Effective Tax Rate4 % 17.731 17.731
Target Availability % 90% 90%
Auxlllary Energy Consumption (CC) % 2.30% 2.30%
Gross Station Heat Rate kCal/kwh 1975 1975
Specific Fuel Oll Consumption ml/kWh NA NA
Cost of Coal/ Lignite for WC* in Months NA NA
Cost of Main Secondary Fuel Oll for WC* In Months NA NA
Fuel Cost for WC? in Months 1 1A
Liquid Fuel Stock for WC? In Months NA i
O&M Expenses Rs.inCr 77.80 85.21
Maintenance Spares for WC % of O&M 30 30
Reclevables for WC in Months 2 2
Storage capacity of Primary fuel MT NA NA
SBI Base Rate % 8.50% 8.95%
Blending ratio of domestic coal/ imported coal
8 /Imp NA NA
YFor Coal / Lignite based generating stations
ZFor Gas Turbine/ Combined Cycle generating stations duly taking into account the mode of operation
on gas fuel and liquid fuel.
*Mention relevant date
TEffective tax rate Is to be computed In accordance with Regulation 25 I.e. actual tax(or advance tax)/
gross income, where gross income refers the profit before tax. )
Petitloner
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FORM-5

Abstract of Admitted Capital Cost for the existing Projects B

Name of the Petitioner Pragatl Power Corporation Limited
Name of the Generating Station Pragatl Power Statlon- |
Place (Region / District / State): Delhi

Partllculars 2020-21
Last date of order of Commission for the project Date (DD-MM-YYYY) (19.07.2024
Reference of petition no. in which the above order was Petltion No.
passed 06/2022

Following details (whether admitted and/ or considered) as on the last date of the period for which tariff Is approved, in
the above order by the Commission:

Capital cost 1052.7
Amount of un-discharged liabilitles Included in above (&

forming part of admitted capital cost)

Amount of un-discharged llabilities corresponding to above
admitted capital cost (but not forming part of admitted
capital cost being allowed on cash basis)

Gross hormative debt

(Rs. In Crore)

Cumulative Repayment

Net Normative debt
Cumulative depreclation 850.3

Freehold land

‘MM/M/LI-

Petitloner
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FORM-9B
Statement of additional Capltalisation durin fag end of useful life of the Project

Name of the Petitloner Pragatl Power Corporation Limited

Name of the Generating Station Pragati Power Station - 1

coD

(Rs In Cr.
ACE Claimed (Actual / Projectad)
work /

SN Vit equipment added during Regulation under Justification Impact on life
Jast 5 years of useful life  [Accrual basls Undischarged labllty |- p, pag1s IDC Included | yhich claimed extension
of each unit / station included In Col.4 in Col.4

1 3 4 5|6=4-5 7 8 9 10|
Retrofitting of Generator/
Transformer Protection
Relays with Numerical
Regulation 43(2)
£y 23-24 Relays Including Deslgn, 0.40 0.04 0.36 DERC Regulation, Approved In BPR,
Engineering, Installation, 2017 2023
Testing & Commissioning
of the steam turbine
generating unit of PPS-1.

A
Upgradation of DDC pro
control system along with
Turbovisory system, Regulation 43(2)

Fy23-24 |special modules of 10.88 04| 1073 DERC Regulation, ';g'z’;wed MIBEE
turbine Governing & 2017
HP/LP Bypass system &
B SOE of 5TG at PPS-1.
Capltalisation of
FY23-24 |HQshare 0.124 0 0.124 Assets as per IND-
¢ AS requirement
Capltallsation of
FY23-24 |Capltal Spares 22 0 22 Assets as per IND-
D AS requirement
FY23-24 |Total . 13.42

NOTE :

1. Cost benefit analysls for caplital additions done should be submitted along with petition for approval of such schemes.

2. Justification for additional caplital expenditure claim for each asset should be relevant to regulation under which claim has been made

and the necessity of capltalisation of the asset.

T
(Petitloner
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FORM-9BI

Detalls of assets De-capitallsed during the perlod FY 2023-24

Name of the Petitloner: Pragati Power Corporation Limited

Name of the Generating Statlon: Pragatl Power Station - |

S.No Name of the Asset Nature of De-capitalisation Original value |Year Put to use |Depreclation
(whether claimed under of the asset recovered tlll date
exclusion or as additional capitalised In of De-capltalization
capltal expenditure) Rs. inRs.

1 2 3 4 S 6

1_|AIR COOLER ELEMENT,11660300070,GTG,104|Capital Spare Issued 28,82,466,00 07-12-2023 17,85,774.97
2_|COLUMN PIPE, 141,PUMP KBL,BHRS5-22.5DEG |Capital Spare Issued 57,665.36|  30-03-2024 50,517.97
3 _|RATCHET COVER,474,PUMP,KBL,BHR5-22.5Di Capital Spare lssued 35,309.00 30-03-2024 31,309.22
4_|RATC HOUSING 475 PUMP, KBL BHR5-22.5DEq Capital Spare Issued 45772.00)  30-03-2024 40,586.96
5 |BRG L|D.THR.2790101,Ptﬁ'P.‘KBL,BHm-aoDE( Capital Spare Issued 13,492,00 30-03-2024 11,963.62
6 |CPU BOARD,0195-A-1000,ANLYZ,9186 Capital Spare Issued 50,000.00 16-08-2023 42,678.14
7 |10 PACK,IS220PAICH1A,PNL,GE , MK6e Capital Spare Issued 10,99,066.16 03-08-2023 9,89,159.54
8_|UCSB PROCESSOR,|S420UCSBH1A,PNL,GE,MCapital Spare Issued 6,19,662.84 06-01-2024 3,71,797.71
9 _|UCSB PROCESSOR,IS420UCSBH1A,PNL,GE,MCapltal Spare Issued 6,19,662.84 12-03-2024 4,18,272.41
10 |10 PACK,THERMOCOUPLE,IS220PTCCH1B,GE|Capital Spare Issued 7,27,799.22 14-12-2023 6,55,019.30
11 |IGNITION EXCITER IGNITER SYSTEM,GE Capital Spare Issued 3,04,616.00]  09-08-2023 2,58,565.90
12_|MONITOR,GAS,GEN MNTR,610A-1-1-1-00-1-2-0| Capital Spare Issued 3,83,392.00 26-07-2023 3,25,433.02

Total 68,38,907.42

NOTE: Yearwise detall need to be submitted.

f M At —
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FORM-9C
Statement showing reconcillation of ACE claimed with the capital additions as per books
Name of the Petitioner: Pragatl Power Corporation Limited
Name of the Generating Station: Pragati Power Station - |

(Rs in Crore)

S.No. Particulars 2023-24

i i 2 3 _
. Closing Gross Block 1217.93
B Less: OpeningﬁGross Block 1210.73
Total additions as per books 7.87
D Less: Additions pertaining to other stages (give stagewise break-u p) 0.00
E Net additions pertaining to instant project / unit / stage 0.00
F Less: Exclusions (items not allowable / not claimed/de-capitalise) 0.68
G Net Additional Capital Expenditure claimed 7.19
NOTE : Reason for exclusion of any expenditure shall be given in clear terms.

(Petitioner)
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FORM-9D

Name of the Petitioner: Pragatl Power Corporation Limited

Name of the Generating Station: Pragati Power Station - |

Place (Reglon / District / State): New Delhi

Statement of Capital Cost

(To be given for relevant dates and year wise)

{Amount in Rs.Crore)

S.No.

Partlculars

2023-24

a) Openlng Gross Block Amount as per books 1210.73

b) Amount of Capital liabllitles In A(a) above

c) Amount of IDC In A(a) above

d) Amount of FC In A{a) above

e) Amount of FERV In A{a) above

f) Amount of Hedging cost In A(a) above

) Amount of IEDC In A(a) above

(Direct purchases)**

a) Addition in Gross Block amount during the perlod

7.87

b) Amount of Capltal liabllities In B(a) above

c) Amount of IDC in B(a) above

d) Amount of FC In B(a) above

) Amount of FERV In B(a) above

) Amount of Hed ging cost In B(a) above

g) Amount of IEDC In B(a) above

a) Addltion In Gross Block amount during the period
(Transferred from CWIP) 0

b) Amount of Capital liabllities In C(a) above

c) Amount of IDC in C(a) above

d) Amount of FC In C(a) above

e) Amount of FERV in C(a) above

f) Amount of Hedglng cost In C(a) above

g) Amount of IEDC In C(a) above

a) Deletion In Gross Block amount during the period 0.68

b) Amount of Capital liabllitles in D(a) above

c) Amount of IDC In D(a) above

d) Amount of FC In D(a) above

e) Amount of FERV In D(a) above

f) Amount of Hedging cost in D(a) above

g) Amount of IEDC In D(a) above

a) Closing Gross Block amount as per books 1217.93

b) Amount of Capltal llabllities In E(a) above

c) Amount of IDC In E(a) above

d) Amount of FC In E(a) above

e) Amount of FERV In E(a) above

f) Amount of Hedging cost In E(a) above

g) Amount of IEDC In E(a) above

Note:

1. Relevant date/s means date of COD of unit/s/statlon and financlal year start

date a

nd end date.

*%

Total addition as per accounting durlng FY 2023-24 was of Rs 7.87 Cr. It
also Includes the Capital Spares amounting to Rs 2.20 Cr. Details of
capltal spares have been furnished in Form 16

/(:U/L.-ﬁ-""
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FORM-11

Calculation of Depreciation

Name of the Petitioner

Pragati Power Corporation Limited

Name of the Generating Station

Pragatl Power Station - |

FY 2023-24

(Amount in Rs. Crore)

Sl. |Name of the Assets® Gross Block as on 31 st Depreciation rate |Depreciation amount
No. March of the previous as per DERC'S for Each year
control period or as on Depreciation rate
COD, whichever is later and [schedule
subsequently for each year
thereafter
' 2 3[4= Col. 2X Col. 3
1 lland*
2 [Building
3 landsoon
4
5
~ |Total
1,037.71 1.27% 13.17
Weighted Average Rate of
1.27

Depreciation (%)

* provide details of freehold land and lease hold land separately

1 Name of the Assets should conform to the description of the assets mentioned in Depreciation

schedule appended to the Notification

e
(Petitioner)
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FORM-12

Statement of Depreciation

Name of the Petitioner: Pragati Power Corporation Limited

Name of the Generating Station: Pragati Power Station - |

Place (Region / District / State):Delhi

Sl. No. |Particulars 2023-24 2025-26
1 2 3
Depreciation on Capital Cost
A Opening Capital Cost 1031.00 1046.41
B Closing Capital Cost 1044.41 1071.41
C Average Capital Cost 1037.71 1058.91
E Freehold land |
F Rate of depreciation 1.269% 1.790%
G Depreciable Value@90% 933.93 953.02
H Balance useful life at the beginning of the period 5 3
I Remaining depreciable value 65.85 56.86
J Depreciation (for the period) 13.17 18.95
K Depreciation (annualised) 13.17 18.95
Cumulative depreciation at the end of the
L previous period 868.09 896.16
Less: Cumulative depreciation adjustment on
account of un-discharged liabilities deducyed as
on 31st, March of the previous control period/
M Station COD 0 0
Less: Cumulative depreciation adjustment on
N account of de-capitalisation 0 0
Net Cumulative depreciation at the end of the
o) period 881.26 915.11
Average Accumulated Depreciation at the end of
P the period 874.67 905.64
MW"/“A/L/—I
Petitioner
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FORM-13

Calculation of Weighted Average Rate of interest on Actual Loans*

Name of the Petitloner

Pragatl Power Corporation Limited

Name of the Generating Station

Pragati Power Station - |

Place (Region / District / State):

New Delhl_

Particulars

2023-24

Loan-1

Gross loan- Opening

Cumulative repayments of Loans upto previous year

Net Loan- Opening

Add: Drawal(s) during the year

Less: Repayment(s) of Loans during the year

Net Loan- Closing

Average Net Loan

Rate of Interest on Loan on annual basis

Interest on loan

Total Loan

Gross loan- Opening

Cumulative repayments of Loans upto previous year

Net Loan- Opening

Add: Drawal(s) during the year

Less: Repayment(s) of Loans during the year

Net Loan- Closing

Average Net Loan

Rate of Interest on Loan on annual basls

Interest on loan

GNCTD Loan No. 2

Gross loan- Opening

Cumulative repayments of Loans upto previous year

Net Loan- Opening

Add: Drawal(s) durlng the year

Less: Repayment(s) of Loans during the year

Net Loan- Closing

Rate of Interest on Loan on annual basls

Interest on loan

GNCTD Loan No. 3

Gross loan- Opening

Cumulative repayments of Loans upto previous year

Net Loan- Opening

Add: Drawal(s) during the year

Less: Repayment(s) of Loans during the year

Net Loan- Closing

Rate of Interest on Loan on annual basls

Interest on loan

Weighted average Rate of interest on Loans

Capex Loan was paid and additional
capltalisation Is funded through loan
on cash credit Basls. The Wt. Avg. Rate
of Interest on loan during FY 2023-24
was 9.40%

Interest on working capital loan

9.40%

*In case of Foreign Loans, the calculations In Indian Rupees Is to be furnished. However, the
calculatlons in original currency Is also_to be furnished separately In the same form.

7t

(Petitioner)
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FORM-13A

Calculation of Interest on Normative Loan

Name of the Petitioner: Pragati Power Corporation Limited
Name of the Generating Station: Pragati Power Station - |
Place (Region / District / State): Delhl
Particulars 2023-24 2025-26
1 2

(Rs in Crore)
Gross Normative Loan -Opening 0 0
Cumulative repayment of Normative Loan upto previous
year 0 0
Net Normative Loan- Opening 0 0
Add: Increase due to addition during the Year/ Period 0.00 0.00
Less: Decrease due to De- Capitalisationl during the Year/
Period 0.00 0.00
Less: Decrease due to Reversal during the Year/ Period 0 0
Add: Increase due to discharge during the Year/ Period 0 0
Less: Repayment(s) of Loans during the year 0 0
Net Normative Loan- Closing 0.00 0.00
Average Normative Loan 0.00 0.00
Weighted Average rate of interest 9.40% 8.95%
Interest on Loan 0.00 0.00

(Petitioner)
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FORM-13B

Calculation of interest on Working Capital

Name of the Petitioner Pragati Power Corporation Limited
Name of the Genera_tlng Station Pragati Power Stat_lon -
Place (Rgglon / District / State): Delhi
Sl. No, Particulars 2023-24 2025-26
1 2 3
1 |Cost of Coal/ Lignite1 N/A N/A
2 |Cost of Main Secondary Fuel Oil* N/A N/A
3 |Fuel cost for 1 month? 153.56 221.99
4  |Liquid Fuel Stock® ' 0 0.00
5 |O&M Expenses for 1 month 6.48 14,93
Maintenance Spares @ 30% of O&M
6 |expenses 23.34 53.76
7 |Receivables for 2 months 332.19 492.74
8 |[Total Working Capital 515.58 783.43
9 |[Rate of interest 9.40 8.95
13 |Interest on working capital 48.46 70.12

*For Coal based / Lignite based generating station.

“For Gas Turbine/ Combined Cycle generating stations duly taking into account the
annual mode of operation (last available) on gas fuel and liquid fuel.

(M
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EDRM-‘_I 5

Detalls/ Information to be Submitted In respect of Fuel for computation of Ene

Charges'

Name of the Petitioner _ Pragati Power Corporation Limited

Name of the Generating Station Pragati Power Station - |

SI.No Months Units April-22 to Mar-23

_ . Domestic Imported _

1__|Quantity of Gas supplied by Gas Company* (Million SCM) 0.00 179750.74
2__|Adjustment (+/-) in quantity supplied by Gas Company (Milllon SCM) 0 0
3 _[Gas Supplied by Gas Comapny ( 1+2) (Milllon SCM) 0.00 179750.74
4__[Normative Transit & Handling Losses (Million SCM) 0 0
5 |Net Gas Supplied (3-4) (Million SCM) 0.00 179750.74
6__[Amount charged by Gas Company (Rs.) 0.00} 846.37
7__|Adjustment (+/-) in amount charged by Gas Company (Rs. ) 0.00 0.00
8 |Total Amount charged (8+7) (Rs.) 0.00 846.37
9 __|Transportation Charges by rail/ship/road/gas pipline (Rs. )
10 _|Adjustment (+/-) In amount charged made by Transport Company (Rs. )
11 |Demurrage / Imbalance/ Ship or Pay Charges, if any (Rs. )
12 |Cost of diesel in transporting coal through MGR system, if applicable (Rs. )
13 [Total Transportation Charges (9+/- 10-11+12) (Rs. )
14 _|Total Amount charged for gas supplied including Transportation (8+13) |(Rs. )
15 _|Landed cost of Coal/Lignite/Gas Rs./SCM 47.088
16 _|Blending Ratio (Domestic/ Imported)
17 _|Weighted average cost of coal/Lignite for preceding three months Rs./SCM
18 _|GCV of of domestic coal/Gas as per blll of Company Kcal/SCM
19 |GCV of Imported coal/Gas as per bill of Company Kcal/SCM
20 |Weighted average GCV of coal/Lignite/GAS as Billed Kcal/SCM 9470.026
21 _|GCV of domestic coal/Gas received at Station Kcal/SCM
22 |GCV of Imported coal/Gas recelved at Station Kcal/SCM
23 |Weighted average GCV of coal/LIgnite/GAS as recelved Kcal/SCM

1 Simllar details to be furnished for natural gas / liquid fuel for CCGT statlon and seconda
with appropriate units.

ry fuel oll for coal/ lignite based thermal plants

2 As billed and as received GCV, quantirt of coal, and price should be submitted as certifled by statutory auditor

LA

P 7Y/ i
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' _FORM-16]
Detalls! Information to be submitted in respect of Capltal Spares for FY 2023-24
ame of the Petifloner T ' Pragatl Power Corporation Limited
[Name of the Generating Station ragati Power Station -1
Detalls of Capltal Spares and Expenses Claimed as a part |Funded through |Funded Claimed as
of additional compensatory  (through a part of
sl. No. Capltalisation allowance special stores and
allowance (If |spares
. Annlicahle)
Name of spare Amount
1 |ALL BLADE SEALS,5,DAMPER, HRSG BY PASS 31,86,000.00 No
2 |BUSH,1112020800000009,STG,BHEL 5,67,695.36 ‘No
3 |VALVE SPINDLE,11 12020800000007.STG.BHEL 5,67,687.94 No
4 |SERVO MOTOR,HPCV,RIGHT,STG,BHEL,122 MW 95,19,947.36 No
5 PUMP.N-EFFLNT.,TNFR..M10DEL CHL-50X316 5,62,964.05 No
6 |DISCHARGE HEAD,1170101,PUMP,KBL,BHM22.5 6,15,169.78 No
7 |BOWL ASSEMBLY,PUMP,KBL,BHR-3-30DEG-4STG 20,39,488.40 No
8__|BOWL ASSY,8 STG,PUMP,WPIL,IAX 6211-13(1) 7,27,806.30 No
9 |RVR,VR8000C2L,CHLRNTR,CCI,FX4805C 5,83,493.43 No
10 BEARiNG,BA.73403AT,AC.SR,20X420X80MM 5,01,500.00 No
11 |PCAA ASSY/CORE ANLG,IS230PCAAH1A,GE,MKBE 16,38,260.08 No
12__[TERM BOARD,0O/P,IS200TRPGH1B,PNL,GE,MK8e 9,19,368.68 No
13 [FLUE GAS ANALYZER SYSTEM 5,82,330.00 No
Total 2,20,11,741.38
Note: / 4
MM//UL vU—
Petitioner
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FORM-18

Employee Expenses

Name of the Petitioner: Pragati Power Corporation Limited

Name of the Generating Station: Pragati Power Station - |

l. No. Particulars 2023-24 2025-26
1 |Salaries 39.96
2 |Additional Pay
3 |Dearness Allewance (DA)
4 |Other Allowances & Relief
5 |Addl Pay & C.Off Encashment
6 |Interim Relief / Wage Revision
7 |Honorarium/Overtime
8 |Bonus/ Exgratia To Employees
9 |Medical Expenses Reimbursement
10 |Travelling Allowance(Conveyance Allowance)
11 |Leave Travel Assistance Calimed as
12 |Earned Leave Encashment allowed in
13 |Payment Under Workman's Compensation And Gratuity BPR 2023
14 |[Subsidised Electricity To Employees
15 |[Any Other Item
16 [Staff Welfare Expenses 2.11
17 |Apprentice And Other Training Expenses
18 Contributiori To Terminal Benefits
19 |Provident Fund Contribution 1.10
20 |Provision for PF Fund
21 [Any Other Items
Total Employee Costs 43.17
22 |Less: Employee expenses capitalised
43.17

Net Employee expenses (D)-(E)

M

(Petitioner)
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FORM-19

A & G Expenses

Name of the Company : Pragati Power Corporation Limited

Name of the Power Station: Pragati Power Statlon - |

Sl. No. |

Particulars

[ 2023-24 |

2025-26

(Rs in Cr)

Lease/ Rent

0.031

Insurance

4.529

Revenue Stamp Expenses Account

Telephone, Postage, Telegram & Telex Charges

Incentlve & Award To Employees/Outsiders

Consultancy Charges

Technical Fees

Other Professional Charges

WO U jwing =

Conveyance And Travelling

0.035

[y
(=4

License and Registration Fees

11

Vehicle Expenses

0.118

12

Security / Service Charges Pald To Outside Agencles

9.035

13

Fee And Subscriptions Books And Periodicals

0.040

14

Printing And Stationery

0.044

15

Advertisement Expenses

0.004

16

Contributions/Donations To Outside Institutes / Associations

17

Electricity Charges To Offices

1.338

18

Water Charges

19

Entertailnment Charges

20

Miscellaneous Expenses

5.079

21

Legal Charges

0.190

22

Auditor's Fee

0.021

23

Freight On Capltal Equipments

24

Purchase Related Advertisement Expenses

25

Vehicle Running Expenses Truck / Delivery Van

26

Vehicle Hiring Expenses Truck / Delivery Van

27

Other Freight

28

Transit Insurance

29

Octrol

30

Incidental Stores Expenses

31

Fabrication Charges

Total A&G Expenes

20.464

Less: A&G Expenses Capitalised

Total A&G Expenes

20.464

Claimed as
allowed In
BPR 2023

ML/

Petitioner
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FORM-20
R & M Expenses
Name of the Petitloner: Pragati Power Corporation Limited
Name of the Generating Station: Pragati Power Station - |
Rs. Incr
Sl. No. |Particulars 2023-24 2025-26
1  |Plant and Machinery 10.88
2  |Building 1.35
3 Civil Works
4  |Hydraulic Works
5 |Lines, Cables Net Works etc.
6 |Vehicles
7 |Furniture and Fixtures Claimed as
8 |Office Equipments allowed In BPR
9 Station Suppliés (STP Expenditure) 2023
10 |DLN Burners
11 |Other Credits to R&M Charges
12 |Others* 0.56
Total 12.80
13 |Any other items (Capitalisation)
Total 12.80
AW}
(Petitioner)
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Form-21

| Varlable charges for Gas power Plant for FY 2023-24

"Name of the Petitioner: Pragati Power Corporation Limited

,{ame of the Generating Statlon: Pragati Power Station - |

[Particulars UoM Plant Comblined Cycle Open Cycle
_Jescription Mw 330 330 208
|3HR dlaimed By PPS-I Keal/Wh 2021 2006 3178
| Target Availability claimed % 90 90 90
' Mme of operation Days 366 366 366
|Gross Generation MU 841.64 839'63 1101
 Auxilliary Consumption % 2.75 2.77 1
! Auxilliary Consumption MU 23.11 23.00 0.11
|Net Generation MU 818.530 807.626| 10.904
'_Fotal Gross Heat value required Kéal 1701285563595.21| 1666282895506.36| 35002668088.85
|Gross Heat Obtalned from KG Basin Gas MMngv/ day-

|2 MMBTU Kcal

Total Gas Required SCM 179622388.2 175953361 3696153.343
|Eross Heat Obtained from KG Basin Gas for the period Kcal

| ross Calorific value of Gas (Assumed) Kcal/SCM 9470.026 9470.026 9470.026
l\]/Fume of KG Basin Gas (APM+PMT+NAPM) SCM

|Balance Heat Required from RLNG Kcal 1702244144.62

: Gross Calorific value of RLNG (Assumed) Kcal/SCM 9470.026 9470.026 9470.026
lQuantlty of RLNG required (RLNG+SPOT-RLNG) SCM 179750.737

|Price of KG Basin Gas Rs./MMBTU-GCV

Il’rice of KG Basin Gas Rs./SCM 0.00 0.00 0.00
|Price of RLNG Rs./MMBTU-GCV

| Price of RLNG Rs/SCM 47.086 47.086 47.086
b

KG Basis Gas Landed Cost Rs. Crores 0.000

|RLNG Landed Cost Rs. Crores 846.369

Avg, Landed Cost of Total Gas Rs/SCM 47.086 47.086 47.086
ITotal Fuel Cost Rs. Crores 845.765 828.489 17.404
|Monthiy Fuel Cost Rs. Crores 70.480 69.041 1.450
: Energy Charge rate on Ex-basls Rs./Unit 10.333 10.258 15.961
INet Generatlon from KG Basin Gas Mus

|het Generatlon from RLNGs MUs

lE:‘.ruzr'gy Charge Rate on Ex-bus basls from KG Basin Gas Rs./Unit 0.00 0.00 0.00
lEnergy Charge Rate on Ex-bus basis from RLNG Rsl_ /Unit 10.333 10.258 15.961
| L~
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Form-21

| Varlable charges for Gas power Plant for FY 2025-26

'Nlame of the Petitioner: Pragati Power Corporation Limited

..{ame of the Generating Statlon: Pragati Power Station - | _

|Particulars UoM Plant Combined Cycle Open Cycle
Jescription Mw 330 330 208

|6HR clatmed By PPS-1 L 2050 2041 3010
Target Avallability clalmed % _ 5 85 85
“Ime of operation Days 365 365 365

|Gross Generation MU 2457.19 2441.69 15.49
.uxilliary Consumption % 2.75 _ 2.76 1

IAuleiary Consumption MU 67.57 67.42 0.1548768

{Net Generation MU 2389.608 2374.275 15.333

"‘utal Gross Heat value required Kcal 5037219000000.00( 4982449751822.35 46617916800.00

|Gross Heat Obtained from KG Basin Gas MMB(;F g‘; day-

(* MMBTU Kcal

ITotal Gas Required scM 537913717.6 532065028.1 4978226.464

[Gross Heat Obtalned from KG Basin Gas for the period Kcal 0.00

| : >

sross Caloriflc value of Gas (Assumed) Kcal/SCM 9364.362 9364.362 9364.362

|Volume of KG Basin Gas (APM+PMT+NAPM) SCM 0

(Jalance Heat Required from RLNG Kcal 50372190000.00

| Gross Calorific value of RLNG {Assumed) Kcal/SCM 9364.362 9364.362 9364.362

|Quantlty of RLNG required (RLNG+SPOT-RLNG) SCM 5379137.18

: 'rice of KG Basin Gas Rs./MMBTU-GCV

IPrice of KG Basin Gas Rs./SCM 0.00 0.00 0.00

IPrice of RLNG Rs./MMBTU-GCV

Price of RLNG Rs/SCM 49.52 49.52 49,52

IKG Basis Gas Landed Cost Rs. Crores 0.000

 ALNG Landed Cost Rs. Crores 2663.923

[Avg, Landed Cost of Total Gas Rs/SCM 49.523 49.523 49523

Total Fuel Cost Rs. Crores 2663.923 2634.958 24.654

"Monthly Fuel Cost Rs. Crores 221.994 219,580 2.054

|Energy Charge rate on Ex-basis Rs./Unit 11.148 11.098 16.079

l.)‘l et Generatlon from KG BasIn Gas Mus

IN_et Generation from RLNGs MUs

|E;rgy Charge Rate on Ex-bus basis from KG Basin Gas Rs./Unit 0.00 0.00 0.00

: nergy Charge Rate on Ex-bus basis from RLNG Rs./Unit 11.15 11.10 16.08

I Generatlon In open cycle assumed to be 1%

|'

)
L
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