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BEFORE THE HON’BLE DELHI ELECTRICITY RE GULATORY
COMMISSION

File No.

Case No.
IN THE MATTER OF:

Filing of Petition/Application for Truing up of Expenses for FY 2012-13 to FY 20]4-
15(Provisional), as per the Delhi Electricity Regulatdry Commission (Terms and
Conditions for Determination of Transmission Tariff) Regulation 2011 (hereinafier
referred to as “MYT Regulations, 201 17) and Aggregate Revenue Requirement for the
period i.e. FY 2015-16 under Section 62 of the Electricity Act 2003 (herein afler referred
to as “Act”), read with Regulations 7.4 to 7.9, Regulations 9.1 to 9.4 & Regulation
10.10 of the MYT Regulations 2011, Section 11 and Section 28 of Delhi Electricity
Reforms Act 2000 to the extent applicable, the Delhi Electricity Regulatory Commission
(Conduct of Business) Regulation 201 1 and in terms of Condition 22 of the License for
Transmission of Electricity issued by the Hon’ble Commlssmn, Delhi Transco lelted

as the Transmission Licensee for wheeling the power to the following dlslnbuuon

licensees:-

1.  BSES —Yamuna Power Limited

2.  BSES- Rajdhani Power Limited )

3.  Tata Power-Delhi Distribution Ltd.( Formerly NDPL)
4. NDMC

5. MES
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In the matter of:

DELHI TRANSCO LIMITED (hcreinafter called TRANSCO) a company
incorporated under the provisions of the Companies Act, 1956 and having its

registered office at Shakti Sadan, Kotla Marg, New Delhi-110002 ....... Petitioner

The Petitioner named above most respectfully showeth :

- Pursuant tq the applicable provisions of the Delhi Electricity Reform Act, 2000, the

Govemnment of Delhi undertook the reform and restructuring of the erstwhile Delhi
Vidyut Board (DVB). DTL was formed as one of the successor entity of the erstwhile
Delhi Vidyut Board through the transfer scheme notified in the official gazette on
20.11.2001 to l._nanage the Transmission and Bulk supply business of erstwhile DVB.

Subsequently on 28.06.2006, the GNCTD issued policy directions to DERC directing

- therein that the-Bulk Supply business of Transco is vested to the DISCOMSs with effect

from April 1, 2007. PPAs/ BPTAs of the existing and upcoming projei:ls were assigned
to the Discoms vide commission order dt. 31.03.2007. As a result, TRANSCO is

presently carrying out the Transmission business as the State Transmission Utility
(STU) in the State of NCT of Delhi.

Hon’ble Commission issued a Public Notice on dated 02.10.2011 regarding the draft
MYT regulation for FY 2012-13 to 2014-15 inviting comments of stake holders.
Subsequently D"l'_L has submitted comments on dt. 08.10.2011. Hon’ble Commission
after conducting hearing, had issued the MYT regulation on dt. 2.12.2011 without giving
Statement of Rea.s_ons on the issues raised by DTL specifically on Return on Equity
(RoE} in which Hon’ble Commission deviated even from its draft regulation and

consideration of actual value of CPI & WPI for computﬁtion of Escalation Factor. DTL
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being aggrieved had filed a civil Writ petition No. 1380/2013 before Hon’ble High Court
of Delhi.

3. DTL had filed its MYT pelition for determination of wheeling charges for Dethi Transco

Ltd. along with the business plan for the second control period FY 2012-13 to FY 2014-
15 on dated 2" February, 2012 which was decided by the Hon’ble Commission vide its
order dated 13" July, 2012 (hereinafter referred to as the “MYT Tariff Order”).

4. As per direction of Hon’ble commission vide letter no: F.3/Tarif/DERC/2012-

13/4/3700/4617-4019 dt.26.11.2012, DTL had filed petition for Truing up of ARR for
FY 2007-08 to FY 2011-12 & Revised Aggregate Revenue Requirement (ARR) for FY
2013-14 on Dec_ember, 28, 2012 under Sec 62, 64 & 86 of the Electricity Act, 2003, read
with the MYT regulations, 2011. Hon’ble Commission had passed an order on
31.07.2013 for Truing up (provisional) of FY 2007-08 td 2011-12 & Revised ARR for
FY 2013-14. DTL being aggrieved by the order passed by the Hon’ble Commission
specifically on truing up for the year 2007-08 to 2011-12, Impact of Hon’ble Tribunal
Judgment in appeal no 133/2007 and 28/2008 on the issue of DVB arrears and direction
to pay Rs.400 Cr. Lo the pension Trust out of Rs:500 Cr. approved by commission filed
an appeal under Section 111(1) of Electricity Act, 2003 before Hon’ble ATE in appeal

110.255/2013. (Copy of Appeal enclosed as Annexure-I).

Hon’ble commission had published a public notice dt.05.09.2014 in leading newspapers
inviting comments/observation of stake holder on Regulation 2011 for further extension
of MYT period of one year i.e FY 2015-16.

Hon’ble commission issued the order on dt-22.10.2b14 after conducting public hearing
in the matter with a view as “The commission is of the considered view that public

interest is best served by extending the MYT Regularr:ons 2011 by one year i.e. 2015-16"

That the Petitioner in the present ARR petition has stated the assumptions at respective

places, and has endeavored to comply with the various applicable legal, regulatory
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directions and stipulations including the directions of the Hon’ble Commission in the
conduct of Business Rules of the Commission, the Guidelines, prior ARR, Tariff Orders
and the recent Regulations on Terms and Conditions for Determination of TarifF for

Transmission of Electricity.

. That based on the information available, the Petitioner has made bonafide efforts to

comply with the dirﬁctions of the Hon’ble Commission and in diligent discharge of its
obligations to the best of its abilities. However, the petitioner craves leave to file such
additional information and consequently amend / revise the Application / Petition if so
desired or directed by this Hon’ble Commission. The Petitioner is ready and wi]ling to
provide any other and further information in respect of the filing of this petition that the
Hon’ble Commission may require or need arises to determine its entitlement in the tariff

fixation process.

Prayer

The Petitioner most respectfully submits to:
i.)Approve the present Petition for:

a). Truing up of Expenses for FY 2012-13 to 2014-15 as per the MYT
Regulations, 2011.
b). Aggregate Revenue Requirement for the FY 2015-16.

1) Consider, in the event of, any issues raised by DTL in Review/Appeal/SLP being |
adjudicated prior to issuance of the Tariff Order FY 2015-16, and take into account the
impact of the same while approving the ARR for the FY 2015-16. In the event, Supreme
court/High Court/ATE / Review, Order being issued after the issuance of the Tariff
Order, the impact of the same be allowed forthwith. |
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ii} Allow additions / alterations / changes/ modifications to the application at a future

date if so required, in the interest of justice.

iv) Pass such and any other orders as the Hon’ble Commission may deem fit and proper

in the facts and circumstances of the case.

GENERAL MANAGER (C&RA)
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INDEX
S.No. Particulars Page No.
PART —I | Trueup of ARR for FY 2012-13 to FY 2014-15 9-23
1) Operation & Maintenance Expenses 9
A) Determination of Inflation Factor 9
B) Employee Expenses 10
C) A&G Expenses 11
D) Repair & Maintenance expenses 13
E) Efficiency factor 14
F) O&M Expenses 14
2) Assets Capitalization 15
3) Depreciation 16
4) Return on Capital Employed 17
5) Non Tariff Income 19
6) Capitalization of Expenses 19
7) Rebate on Transmission / wheeling of power 19
8) Income Tax Expenses ' 20
9) True np of Annual Revenue Requirement (ARR) for 22
2012-13 to FY 2014-15
PART-II | Impact of Appellate order.in Appeal nos: - 133/2007, 24-25
28/2008, 184/2011 & Treatment of Surplus of Rs.
196.17 Crore as per MYT Order dated 20.12.2007
A) Treatment of DVB Arrears 24
B) Readjustment of Surplus of Rs. 196.17 crore approved in 24

MYT order dated 20.12.2007 and as per ATE Judgment
in appeal No. 184/2011.
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PART-III | ARR for FY 2015-16 26-35

1. O&M Expenses 26

2 Assets Capitalization 29

3 Depreciation 32

4 Return on Capital Employed 32

5 Capitalisation of Expenses - 34

6 Income Tax Expenses 34

7 Non Tariff Income 34

8 Aggregate Revenue Requirement 35

9 Annexure to the Petition

10 Annexure-I- Copy of Appeal No. 255/2013 filed before 36-68
the Hon’ble ATE

11 Annexure-II- Scheme vﬁse details of Capitalalization 69-82
for 2012-13 , 2013-14 and projections for 2014-15

12 Annexure-III — Audited Balance Sheets of DTL for 83-144
FY 2011-12,2012-13 & FY 2013-14

13 Annexure-IV- Capital Investment plan-of DTL for FY 145-148
2015-16 _

14 Annexure-V — Letter from Ministry of Power, Govt. of 149-167 -
India regarding Rs. 200 Crore Grant, along with MOU.

15 Annexure-VI- ARR Formats for True up of FY 2012-13 -

to 2014-15 & ARR for 2015-16
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PART-1
Truing up of Aggregate Revenue Requirement

For FY 2012-13 to FY 2014-15 (Provisional)

As per the MYT Regulations, the ARR include the following components:

a) Operations and Maintenance Expenses.
b) Return on Capital Employed. X
c) Depreciation,
d) Tax Expenses.
€) Non-Tariff Income.
f) Income from other businesses.

1) Operation & Maintenance Expenses :

- As per the MYT Regulations for determination of transmission tariff, Employee
expenses and A&G expenses for the Control Period are determined by using the
following methodology: )

EMP, + A&G, = (EMP,.; + A&G,.;) * (INDX/INDX,_)

- The inflation factor for the nth year (INDX,) is determined using a combination of

Consumer Price Index (CPI) and Wholesale Price Index (WPI) for the nth year as shown

below :

INDX, = 0.55*CPI, + 0.45*WPI,

A) Determination of Inflation Factor:

- The Inflation Factor used for indexing the O&M expenses are determined using a

combination of the Consumer Price Index (CPI) and the Wholesale Price Index (WPI),

which are expected to contribute to the employee expenses and the A&G expenses

respectively.
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DTL has considered the Inflation linked Escalation factor as approved by Hon’ble
Commission in MYT order dated 13.07.2012 for 2™ Control Period. However the same

has been challenged in the Civil Writ petition No. 1380/2013 before Hon’ble Delhi High
Court.

B) Employee Expenses:

In True up of the ARR, DT‘L has considered the Employee Expenses approved by
Hon’ble Commission for FY 2011-12(Base Year) for computing the Employee Expenses
for FY 2012-13 to FY 2014-15.

The other employee expenses which were not the part of base value approved by the
Commission in FY 2011-12 has also been considered which includes Actuarial
Valuation( Gratuity and Leave Encashment) , Employee expenses of 220 KV IP
Switchyard{ Taken over by DTL in Jan 2010 from IPGCL) , Ex-Gratia and Pension
Trust Dues,

The Details of Employee Expenses for FY 2012-13 to FY 2014-15 is as tabulated

below:-

Table 1:- Employee Expenses for FY 2012-13 to FY 2014-15

{Rs. Crore)
2011-12 '
{Base Year) 2012-13 201314 2014-15
Escalation factor 1.0803 1.0804 - 1.0806
Employee Expenses 114.05 123.21 133.11 143.84

Actuarial Valuation
{Gratuity and Leave

Encashment) 1.59 3.71 3.86 3.86
Employee Expenses for
220 KV IP Substation 1.86 1.86 1.86
Ex Gratia 1.84 4.56 6.00 - 8.00
Pension Trust dues 11.52 23.82 8.10 12.15
Total Ernployee
Expenses 129.00 157.15 152.93 169.71
Page- 10 é/[&,
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The Capitalization of the employee expenses has been considered later in the petition.

C) A&G Expenses

In True up of the ARR, DTL has considered the A&G Expenses for FY 2011-12(Base
Year) as per Audited account of DTL for FY 2011-12 for computing the A&G Expenses
for FY 2012-13 10 FY 2014-15.

DTL has claimed certain other expenses which are not part of base year expenses for FY
2011-12. The details are as below:-

Annual Transmission Licensee Fee: - Further as per directions of Hon'ble
Commission, DTL has paid the Annual Transmission licensee fee of Rs. 50 Lakh per
annum to DERC, However the same were not included in the accounts of DTL during
FY 2010-11 or 2011-12 so the amount of Rs. 1 crore for FY 2012;13 & 2013-14 and Rs.
50 Lakh in 2013-14 is additionally claimed.

Additional Property Tax :- Rs. 1.49 crore towards property tax was part of base year
e:iﬁenses i.e. FY 2011-12 however due to past period arrears/additional Tax, demand has
been raised by Municipal corporations, wherein some amount has been paid by DTL and
the issue has been contested also. The details are as under.

NDMC has raised a demand of Rs 11.30 erore against buildings of DTL upto 31.03.2013
and the said amount (though under dispute) was enforced by NDMC by payment through

"DTL bank account.

NDMC has raised 2 demand of Rs 4.24 crore on account of property tax in 2013-14 and |
DTL has contested against the same. In the event of verdict being against DTL, the same
will be claimed accordingly.

EDMC has raised a demand of Rs 185.66 crore on account of property tax in 2014-15
and DTL has contested against the same and paid Rs 16 crore provisionally. In the event

of verdict being against DTL, the same will be claimed accordingly.
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Foreign Exchange Rate Variafion: - As per the mandatery Accounting Standard
(AS-11) the liabilities and payments, which are payable by DTL in foreign currency, are
required to be converted in equivalent INR on the date of transaction and as on the
Balance Sheet date. Practically also if any amount of Hability in the foreign currency
remains unpaid at the end of accounting financial vear then it would be necessary as
well as prudent to state the said amount of liabilities in INR after converting the same as
per the exchange rate applicable on that date. The aforesaid accounting standard is
based on rationale that in case if Hability in foreign currency are required to be
discharged at the end of the financial year then the amount of the same shall have to be
paid in equivalent INR based on the exchange rate as on the Balance Sheet date. The
difference of exchange rate i.e. rate of exchange as on the date of transaction and the
rate on the Balance Sheet date will result into loss or profit to DTL. However, if the
said amounts of liabilities are not discharged on the date of closing of accounts then the
said profit or loss shall get adjusted while discharging the liabilities by converting the
said amount on the date of discharge of that liability. Therefore, the net actual profit or
loss on the payments of liabilities in foreign currency gets ultimately be reflected in the
accounts in this manner. The amount of Rs.31.37 crores is due to the conversion of
foreign currency amount into equivalent INR either at the date of transaction or at the
end of the financial year 2013-14. Out of the said amount, the actual profit/loss shall get
ultimately reflected in accounts as-and when paid and the same shall be

returned/claimed in ARR for that financial year.

The Details of A&G Expenses for FY 2012-13 to FY 2014-15 is as tabulated below:-
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Table 2:- A&G Expenses for FY 2012-13 to FY 2014-15

(Rs. Crore)}
201112
(Base
Year) 2012-13 2013-14 2014-15
Escalation factor 1.0803 1.0804 1.0806
A&G Expenses 22.19 23.97 25.90 27.98
Foreign Exchange Loss 0 0 31.37 0
Dividend Distribution
Tax 0 1.92 0 0
Property Tax 11.30 8.30 8
Transmission License
Fee 1.00 0.50
Total ARG Expenses 22,19 37.19 66.57 36.48

The Capitalization of the A&G expenses has been considered later in the petition.

D) Repair & Maintenance expenses:

“As per the MYT regulation for Transmission, the Repairs and Maintenance (R&M)

expenses for the petitioner has to be determined based on the following formulae:
R&M, =K * GFA,,

.- Where, ‘K" is a constant {(expressed in %) goveming the relationship' between R&M

" costs and Gross Fixed Assets (GFA) for the n™ year.

- The Gross Fixed Assets for the 1* Control Period has been computed as per the True up

value of GFA for FY 2006-07 and Actual Assets Capitalization of DTL for FY 2007-08

to FY 2011-12.

'R&M Expenses has been computed for FY 2012-13 to FY 2014-15 by consideriné the
Opening GFA (calculated on the basis of actual value of assets capitalization for FY
-,2007-08 to FY 2011-12 & FY 2012-13 to FY 2013-14 already submitted to the
Commission and projected value of assets capitalization for FY 2014-15 and considering

thé “K” factor as approved by the Commission in MYT order for FY 2012-13 to FY

2014-15.
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Table3 : R&M expenses for FY 2012-13 to FY 2014-15
{ Rs. Crorr}
2012-13 2013-14 2014-15

GFA OPENING

{ Actual Capitalization) 2437.03 2770.54 3049.93
K Factor 1.424% 1.424% 1.424%
R& M Expenses 34.70 39.45 43.43

Additional Exp. on GIS s/sin.
{ allowed as per ARR 2011-12

Order ) 3.95 3.96 3.96
Total R&M expenses 38.66 43.41 47.39
(E) Efficiency Factor:- -

- DTL has maximum no. of Conventional type s/stn. and most of them are 25-30 years old.
DTL is in process of up gradation of the same in a phased manner and requires at least 10
year period for complete upgardation as well as automation of existing substation.

- 'DERC made an ad-hoc reduction of 2%, 3% and 4% for the FY 2012-13, FY 2013-14 and
FY 2014-15 respectively. This is on very higher side as the Expenses are already on
normative basis and further DERC has used the approved values of Inflation factor in
place of actual value and further a‘ﬁplied very high efficiency factor on it. _

- DERC is therefore requested to éllow the Inflation factor on actual basis while limiting
the efficiency factor @ 1% . -

(F) O&M Expenses:-
- The summary of Operation & Maintenance expenses for the FY 2012-13 to FY 2014-15
is as tabulated below:-

Table 4:- O&M expenses for FY .2012-13 to FY 2014-15

( Rs. Crore)
2012-13 2013-14 2014-15
'Employee Expenses 157.15 152.93 169.71
A&G Expenses 37.19 66.57 36.48
R&M Expenses : _
34.70 39.45 43.43
O&M Expenses 229.05 258.95 249,62
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- Efficiency Factor 1% 1% 19
2 Net O&M Expenses 226.76 256.36 247.12
Additional R&M allowed '
55 on GIS (approved in FY
11-
o 12 order) 3.96 3.96 3.96
<« Total O&M Expenses 230.72 260.32 251.07
2) Assets Capitalization: _
E‘é‘ - The details of the Assets capitalized for the FY 2012-13 & 2013-14 have already been
%ﬁ submitted to the Hon’ble Commission in the desired formats. Further the details for FY

2014-15 have been taken as per Actual capitalization till Jan 2015 and projections upto
march 2015. The details of the assets capitalized during the FY 2012-13 to FY 2014-15

&2 is also given below :

Table 5: - Assets Capitalization for FY 2012-13 to FY 2014-15

C"I . (Rs. Crore}

Particulars 201213 2013-14 2014-15

Land 0 2.5353

Land under lease 0 0

Building 0.0848 0.3256

Meters 0 0

Lines Network 154.94 156.94 336.05

Other Civil Works 8.84 4.13 13.74

Plant & Machinery 169.51 112.29 475.15*

Office Equipment 0.0038 1.6686 D.25

Computer 0.0695 1.0923 0.25

Furniture 0.09 0.0187 0.4

Misc Assels 0.00 0.05 0.1

Vehicles -0.0284 0.341

SCADA 0 0

Total 333.51 279.39 825.94

* Rs. 22.70 Crore hay been added in FY 201415 towards Balance works of 220 KV DSIDC Bawana
as per Hon'ble Commisslon’s order dated 05.11.2004 In Review petition No. 65/2004.

rqp@@@@&@@@@&,@
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- The Details of Capital Works completed till Jan. 2015 & to be completed by March 2015
and details of Assets capitalization submitted before Hon’ble Commission for FY 2012-
13 & 2013-14 are enclosed as Annexure-II.

3) Depreciation:

- The depreciation for FY 2012-13 to FY 2014-15 is computed by considering the rates of
depreciation as specified in the MYT‘fegulations for 2™ Control Period and assets
capitalized for FY 2012-13 to FY 2013-14 submitted to Hon’ble Commission and
Projections for FY 2014-15.

- The details of depreciation for FY 2012-13 to FY 2014-15 are given below:

Table 6:- Depreciation for FY 2012-13 to FY 2014-15

{ Rs. Crore)
Rate of
Particulars | Depreciation | 2012-13 2013-14 | 2014-15
Land - 0.00 0.00 0.00
Land under
lease 3.34% 0.33 0.33 0.33
Building 3.34% 1.25 1,26 1.27
Melers 5.28% 0.09 0.09 0.0%
Lines
Network 5.28% 42.19 5042 63.44
Other Civil
Works 3.34% 4.96 5.18 548
Plant & '
. Machinery 5.28% 75.78 B83.22 98.73
' Office :

Equipment 6.33% - 0.30 0.36 0.42
Computer 15.00% 7.42 7.51 7.61
Furniture 65.33% 0.31 0.31 0.33

Misc
Assets 6.33% 0.07 0.07 0.08
Vehicles 9.50% 0.61 0.81 0.63
Scada 6.33% 3.38 3.38 3.38
Total 136.72 152.77 181.80

hY
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4) Return on Capital Employed —
The RoCE is carried out as per the MYT regulations and by considering the debt: equity
ratio of 70:30 on the assets capitalised during the year FY 2012-13 to FY 2014-15.

a)Working Capital Requirement:-
The working capital requirement of the DTL for the FY 2012-13 to FY 2014-15 has been

calculated as per MYT Regulations 2011 and tabulated below:-

Table 7: Working Capital for FY 2012-13 to FY 2014-15

i { Ra. Crore)
Particulars 2012-13 2013-14 | 201415
Receivables for two menths _

calculated on NATAF 104.72 138.22 126.56
Maintenance spares @ 15% of

O&M 34.61 39.05 37.66
Q&M expenses for 1 month 19.23 21.69 20.92
Total Working Capital 158.55 198.96 185.14

Return on Capital Employed (ROCE) has been calculated as per MYT Regulations by

' Considering Regulated Rate Base (RRB) & Weighted Average Cost of Capital

(WACQ). ie. _
ROCE = RRB * WACC

WACC has been calculated on the basis of closing value of Equify and Debt, Rate of
Return on Equity & Rate of Return on Debt. The Rate of Return on equity has been taken
@ 14% as per MYT Regulations. However the same has been challenged in Civil Writ
Petition No. 1380/2013 before Hon’ble Delhi High Court. Further the rate of retumn on
debt ( rd) has been taken as per approved values in MYT order dated 13.07.2012.

Hon'ble ATE in Review Petition no. 16/2013 in appeal no. 166/2012 against the MYT
order dated 13.07.2012 has directed the DERC as below: _

Page- 17 E




é

4
nHx)

I
e

2DCODOOCQ OO O

&2

Dethi Pransco Limited

@

Truc-up for
FY 2012-13 10 2014-13
& ARR lor FY 2013-16

“We have noticed the discrepancy in figure of closing debt of Delhi
Transco as approved by the State Commission in the impugned
order which was upheld by this Tribunal and as adopted in the
subsequent tariff order dated 31.07.2013.

We direct the State Commission to look into the matter and resolve
the discrepancy without being influenced by the findings of this
Tribunal in the judgment dated 10.10.2013 upholding the figure
adopted by the State Commission in the impugned order. The
Review Petition-is disposed of accordingly.”

However the same was rectified by Hon’ble Commission in subsequent taniff order for
True up of FY 2007-08 to FY 2011-12 & Revised ARR for FY 2013-14. DTL has
considered the approved values of debt & equity for FY 2006-07 as per Hon’ble

Commission’s True up order dated 31.07.2013.

Table 8 :- ROCE for FY 2012-13 to FY 2014-15

( Rs. Crore)

PARTICULLARS 2012-13 2013-14 2014-15
Regulated Rate Base 2146.59 2348.70 2720.27
QOriginal Costs of Fixed Assels
Accumulzated Depreciation
Addition in Regulated Rate Base 196.79 126.62 644.14

Investments during the year .
{Addition in Fixed assets) 333.51 279.39 82594

Depreciation 136.72 182.77 181.80
AWC 76.35 40.40 -13.81
Equity{Closing) 1053.27 1137.09 1384.87
Equity (average) 1003.24 1095.18  1260.98
Debt{ Closing) 1586.77 - | 1782.35 2360.51
Debt{Average) 1470.05 1684.57 2071.43
Rate of return on Equity 14.00% 14.00% 14.00%
Rate of Return on Debt 11.24% 11.04% 10.86%
Weighted Avg Cost of Capital
(WACC) 12.07% 11.93% 11.80%
Return on Capital Employed
{RoCE) 259.05 280.15 321.05
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) 5) Non Tariff Income: -
3 - The Non-tariff income for FY 2012-13 to FY 2014-15 has been taken as per details given
Y below:
) Table 9: Non Tariff Income for FY 2012-13 to FY 2014-15
Ed ( Rs. Crore)
B Particulars 2012-13 2013-14 2014-15
& .
Non Tariff 3.53 1.10 1.10
} Income :
‘ 6) Capitalization of Expenses:—
= - The summary of Employee Expenses, A&G expenses capitalized in FY 2012-13 to FY
= 2014-15 is provided in the table below:
L . .
. Table 10: Capitalization of Expenses for FY 2012-13 to FY 2014-15
£ ' . {Rs. Crore)
SNol  particulars | 201213 | 2013-14 | 201415
Interest &
1 Finance charges
Capitalised 42.00 8844 | 131.99
Employee ’
2 expenses 20.43 7.20 28.05

A8.G Expenses 5.79 2.32 485 -

Expenses

Capitalised 68.22 97.96 164.99

7 Rebafe on Transmission / wheeling of power:-

- DTL has given the rebate to Discoms on wheeling of power for an amount of Rs. 2.'16.
crore in FY 2012-13 & Rs. 1.18 Crore in FY 2013-14 as per the provisions of MYT
Regulations. DERC is requested to consider the same as a pass through in ARR as the

provisions of Rebate are as per MYT Regulations.
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8) Income Tax Expenses:

- The Income Tax for FY 2012-13 to FY 2014-15 computed by considering the MAT rate

of 20.961% on the Return on Equity.

In respect of Income Tax liability, DTL is required to comply with the provisions of
Income Tax Act, 1961. As per Section 113-JB of Income Tax Act, 1961 which contains
the overriding provisions relating to Minimum Altemate Tax (MAT), every company is
mandatorily required to pay tax even if its income under the normal provisions of Income
Tax is Nil. As per the provisions of section 115-1B of the Income Tax Act, 1961 every
company is required to pay income tax which is higher of the following;:-

(i) Income tax at normal in::ome tax rates on the income computed under the
normal provisions of Income Tax Act, 1961{other than the provisions
contained in section [15-JB of Income Tax Act, 1961)

(i)  Income tax computed @ 18% (changed to 18.5% w.e.f. 01.04.2012) on the
amount of “book proﬁts"- as defined under Explanation 1 t6 section 115-JB
of the Income Tax Act, 1961. '

Subsection (2) to section 115-JB stipulates that while computing book profits w/s 115-JB
of the Income Tax Act, 1961, the annual accounts (including P&L account) should be
prepared using the accounting policies, accounting standards issued by the Institute of
Chartered Accountants of India and as prescribed under companies act.

Thus in view of the above, the annual accounts prepared by DTL is in accordance with
the accounting policies (which are being consistently followed from year over yvear) and
applicable accounting standards and laid before the AGM of the company form the basis
of computing “book profits” as defined under section 115-JB of the Income Tax Act,
1961. The accounts of the company for a financial year are prepared and book profits are
determined after considering the tariff income of the company for that year.

DTL as a transmission utility is carrying huge amount of unabsorbed losses and as per the
applicable provisions under section 115-JB of income Tax Act, it is still required to pay
income tax as Minimum Altemnative Tax (MA.T) which is computed as per the said

provisions on the prescribed percentage of the book profits of the company as per the
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provisions of Companies Act and applicable mandatory Accounting Standards. It is not
practicable and statutorily permitted to determine the income tax liability under MAT
provisions only on the amount of return on equity as referred in the tariff regulations. In
terms of the provisions of Combanies Act read with applicable Accounting Standards, the
book profit is calculated among other adjustments afier considering a part of inlerest cost
of debt and not the full interest cost of debt incurred during the financial year concerned
and thus the book profit for financial year concered cannot match with the amount of
return on equity and is beyond the control of the company as per the statutory
schemes/provisions of Companies Act read with Income Tax Act, Moreover the tax paid
under MAT provisions is eligible for setoff with the amount of income tax payable as per
the normal provisions of Income Tax Act, 1961 within next eight followmg financial
years thereby reducing the tax liability to that extent of those tax financial years in future.
Therefore with reference 1o the provisions of Tariff Regulations as stated herein above,
DTL should be allowed to recover full amount of MAT as per Income Tax Act through
tariffs. -
Keeping in view of the aforesaid provisions of Companies Act, 2013 and Income Tax
Act, 1961, DTL has computed and paid its income tax liability w/s 115-)JB of the Income
Tax Act, 1961 for the financial years 2011-12 and 2012-13 as the tax payable under
normal provisions (as stated in clause (i) of section 115-IB of the Income Tax Act, 1961)
for the aforesaid financial year was Nil in view of the brought forward unabsorbed losses
and depreciation. .

The full income tax liability of the utility on its transmission business for a particular
financial year need to be recovered through tariff in order to allow guaranteed post-tax
return on equity @14%. Further, the same is to be paid by DTL to the govenunent
exchequer and is beyond its control whatsoever and is the direct consequence of the

transmission business. The claim of DTL for full recovery of actual tax thus is inherent

in the Tariff Regulations.

- DTL has also filed a civil writ petition no. 1380/2013 on this issue before the Hon’ble

High Court of Delhi.
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Table 11:- Income Tax expenses for FY 2012-13 to FY 2014-15

(Rs. Crore)
201213 | 2013-14 | 201415
1 Income Tax on the Return on Equity 29.44 32.14 37.00
2 Income tax due to DVB arrear 113.50
Total 29.44 145.64 37.00

- Further Income Tax has also been calculated on the amount of DVB arrears allowed by

Hon’ble Commission, which comes out to be Rs. 113.50 crore for FY 2013-14.

9) True up of Annuval Revenue Requirement (ARR) for FY 2012-13 to FY 2014-15

The Truing up of ARR for FY 2012-13 to FY 2014-15 is tabulated below. The Approved
ARR for FY 2012-13 & 2014-15 has been considered as per MYT order for 2™ Control
period dated 13.07.2012 and the approved ARR for FY 2013-14 is considered as per
Revised ARR order for FY 2013-14 dated 31.07.2013 passed by Hon’ble Commission.
(The audited annual accounts of DTL from FY 2011-12, 2012-13 & 2013-14 are

enclosed as Annexure-III).
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Table 12:- Details of Approved ARR vis-a- vis Truing up for FY 2012-13 to FY

2014-15
FY 2012-13 FY 2043-14 FY 2014-15
Approved Approved
In MYT in MYT
2nd Approved 2nd
Control in Revised Contro}
S. Period True-up ARR True-up Period True-up
No. | Particulars Order Petition Order Petition Order Petiion
1 | Tolal D&M expenses 180.72 230.72 190.48 260.32 211.17 251.07
-2 | Depreciation 141.15 136.72 146.49 152.77 183.32 181.80
Income Tax .
3 | Provisions 20.51 29.44 23.87 145.64 27.23 37.00
Rebate on -
Sale/Wheeling of
4 | Power 0 2.16 0 1.18 0 2.5
5| ROCE 275,52 25905 274.89 280.15 325.92 321.05
Less: A&G and
Employee Expenses
-6 | Capitalized -20.72 -26.21 -40.01 -9.52 -10.38 | -33.00
Less: Non Tariff 25
Income ” -3.53 2.5 -1.10 2.5 -1,10
Less: Income from 0
7 | Other Business 0.00 0 0 0
Revenue
Reguirement 585.68 628.35 593.22 829.45 734.76 759.32

Table-13 TRUE UP OF ARR FROM FY 2012-13 to FY 2014-15

{Rs. Crora)
FY 2012- FY 2012- FY 2014 FY 2015-
© 13 14 15 16
OPENING GAP 0.00 45.06 299.30 357.71
ADDITION DURING THE YEAR 42.65 238.21 24.55 - 0.00
: 11.24% 11.04% 10.86% 10.86%
Carrying Cost 2.40 18.01- 33.84 38.85
CLOSING GAP 45.06 299.30 3587.71 396.55

True up value of Rs. 396.55 Crore for FY 2012-13 to FY 2014-15 is inclusive of carrying cost.
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PART - 11

Impact of Appellate order in Appeal nos: - 133/2007, 28/2008, 184/2011 &
Treatment of Surplus of Rs. 196.17 Crore as per MYT Order dated 20.12.2007

A) Treatment of DVB arrears:

As per Directions of Hon’ble ATE in appeal No. 133/2007, 28/2008 and 184/2011,
Hon’ble Commission has allowed the impact of DVB arrears in the ARR order dated
31.07.2013 and has approved the impact of the DVB arrears to be Rs. 1687.52 crore in
FY 2013-14. However the Commission has allowed Rs. 541.50 crore in FY 2013-14 and
balance remaining amount of Rs. 1146.02 crore to be recovered through amortization of

revenue gap in subsequent years.

Hon’ble Commission has considered thel carrying cost @ 9.92 % for FY 2009-10 &
10.50% for FY 2010-11 for calculating impact of DVB arrears instead of 11.5%
submitted by the DTL. The same has bgen challenged in ébpeal No. 25572013 before
Hon’ble ATE.

DTL has considered balance remaining amount Rs. 1146. 02 crore (as approved by
Hon’ble Commission in its order dated 31.07.2013) a]ong with carrying cost for FY
2014-15 which is described in table 14.

B) Readjustment of Surplus of Rs. 196.17 crore approved in MYT order dated
20.12.2007 and as per ATE Judgment in appeal No. 184/2011.

Hon’ble Commission had erroneously adjusted the surplus of Rs. 196.17 Crore (as per
MYT order dt 20.12.2007) along with the negative carrying cost in the ARR Order for FY
2011-12 and deducted Rs. 357.51 crore (including carrying cost upto FY 2011-12) in
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ARR order for FY 2011-12 dated 26.08.2011, aggrieved by the same, DTL has raised the
issue in appeal No. 184/2011 before Hon’ble ATE. This was decided in favour of DTL.
Hon’ble Commission in Revised ARR order dated 31.07.2013 has allowed the
readjustment of surplus to DTL and allowed only Rs. 349.28 crore (by taking carrying
cost @ 9.92 % for FY 2009-10 & 10.50 % for FY 2010-11) whereas earlier, on this
account the Hon’ble Commission had recovered Rs. 357.51 crore in the ARR of the DTL
for FY 2011-12 { Rs.196.17 crores alongwith carrying cost @ 11.5% from FY 2007-08 to
FY 2011-12). The same amount should have been reverted back to DTL. The balance
amount of Rs. 8.23 crore is also required to be allowed by the Hon’ble Commission. The
impact of Rs. 8.23 crore( till FY 2011-12) & DVB arrears Rs. 1146.02 crore( till FY
2013-14) along with carrying cost till FY 2015-16 is tabulated below:-

Table 14:- Balance Impact Readjustment of Surplus & DVB Arrears

: (Ra. Crore)
FY2012- | FY2013- FY 2014- FY 2015-
13 14 15 16
OPENING GAP B8.23 9.18 1156.25" 1289.22
' 11.50% 11.50% 11.50% 11.50%
CARRYING COST 0.95 1.06 132.97 148,26
CLOSING GAP 9.18 10.23 1289.22 1437.48

Note:- * The opening balance of FY 2014-15 includes Rs. 1146.02 crore towards balance impact of DVB arrears

Page- 25




s
AL B
CHHE ’#@ % }

2

OTODOIDOOD QD

®0CHDSOSO 6O 0

@ D

.‘@_}-@_

Delhi Transco Limited . @

=4 True-up lor
FY 20012-13 to 2014-15
& ARR for FY 2015-16

Part-111
ARR for FY 2015-16

The Hon’ble Commission issued the MYT Regulations vide order dt. 02™ December,
2011 specifying the terms & conditions for determination of tariff for transmission of

electricity under the MY T framework for the period FY 2012-13 to FY 2014-15.

Hon’ble Commission had issued a public notice dated 05.09.2014 for extension of Tariff
Regulations for further period of one year i.e. FY 2015-16 and DTL vide letter dated
22.09.2014 has submitted its comments. Hon’ble Commission after conducting public
hearing on 30.09.2014 has extended the MYT Regulations 2011 for further one year
period i.e. upto FY 2015-16 vide order dated 22.10.20 14.-

The detailed computation of ARR for FY 2015-16 is as discussed below:-

1. O&M Expenses:

Employee Expenses -

DTL has con5|dered the inflation factor for the FY 2015-16 as approved by the Hon’ble
Commission in the MYT order for FY 2012-13 to FY 2014-15 for calculation of
Employee Expenses and A&G Expenses.

The Employee expenses approved by Hon’ble Commissi_oh for FY 2014-15 have been
escalated for calculating the Employee expenses for FY 2015-16. Further 5% escalation

has been provided for the manpower deployment on new assets creation during FY 2015-
16. '

Page- 26 . é&/

'—-—_——_—




3 €

"

e

DODODOOOPOOOOOCROROBDOODD DD

- Troe-up lor
Y 2002-13 to 2014-15
& ARR for FY 2015-16

Delhi Transco Limited z

- In addition certain expenses which were not part of base year expenses i.e. Actuarial

Valuation, Employee expenses for 220 KV IP s/stn. , Ex-Gratia, Pension Trust dues has

also been considered.

A&G Expenscs:-

- In A&G expenses, the Expenses claimed by DTL in FY 2014-15 ( as per part | of
petition) is escalated for calculating the A&G expenses for FY 2015-16. Further 5%
escalation has been provided for the manpower deployment on new assets creation during
FY 2015-16. In addition, Rs. 8.00 crore for Property tax and Rs. 50 lakh for Transmission
licensee fee for FY 2015-16 which were not the part of base year expenses has also been

considered.

- The Details of Employee Expenses and A&G Expenses for FY 2015-16 is as tabulated -

below:-

Table 15:- Employee Expenses for FY 2015-16

{Rs. Crore)
. 2014-15 2015-16
Escalation faclor 1.0806
Employee Expenses 143.84 155.43
Additional- Manpower due to new
Assels Addition @ 5% 7.77
Actuarial Valuation (Gratuity and
Leave Encashment) 3.86
Employee Expenses for 220 KV [P
Substation 1.86
Ex Gratia 10.00
Pension Trust dues 15.00
Total Employee Expenses 193.92

Page- 27 QL’,




Dethi Transco Limired @

A . - True-up for
FY 2002-13 (0 2014-15
& ARR lor FY 2015-16

Table: 16:- A&G Expenses for FY 2015-16

PROODPOODDODODG G

(Rx. Crore)
Particulars 2014-15 2015-16
Escalation factor 1 0806
A&G Expenses 27.98 30.23
Additional Expenses due to
new Assets Addition @ 5% - 1.51
Property Tax 8.00
Transmission License Fee 0.50
Total A&G Expenses 40.24
R&M Expenses:-

- R&M Expenses has been computed by considering the provisional opening GFA for FY
2015-16 (calculated on the basis of actual value of assets capitalisation for FY 2007-08
to FY 2011-12 and FY 2012-13 to FY 2014-15 already submitted to the Commission and
projected value of assets capitalization for FY 2014-15 as already explained in part-1) and
considering the “K” factor as approved by the Commission in MYT order for FY 2012-
13 to FY 2014-15. |

Table 17 : R&M Expenses for FY 2015-16

(_Rs. Crore)
Particulars 2015-16
Opening GFA 3875.87
K Factor (%) 1.424%
Ré&M Expenses 55.19

DTL has considered the Efficiency Factor @ 1% for FY 2015-16.
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Table 18: O&M Expenses for FY 2015-16

(Rs. Crore)
Particulars 2015-16
Employee Expenses 193.92
A& G Expenses 40.24
R&M Expenses 55.19
Q&M Expenses 289.36
Efficiency Factor 1%
Net Q&M Expenses 286.46
2. Assets Capitalization:
6.-; - The details of Assets Capitalization for FY 2015-16 considering the spillover schemes is
{’:3 as tabulated below:
CJ Table 19:- Scheme Wise details for Major Works during FY 2015-16
@ S No. Name of the project of the TRANSMISSION Scheme Cost | Name of the
@ LINE & Associated Substations (Rs. Crore) executing
o authority
@ 1 Replacement of 2x315 MVA ICTs with 33n= PGCIL*
2x500MVA at Bamnauli
% 2 3rd 220/66 KV, 100MVA Tr. at Sarita Vihar 8.00 PTL
3 S/C LILO Bamnauli-Naraina line at - ) 111 DTL
Pappankalan-l :
' 4 HTLS re-conductoring of D/C of Bamnauli- 33.00 PGCIL*
@ Naraina transmission Line
5 HTLS re-conductoring of D/C of Geeta Colony- | g+ PGCIL*
@ Wazirabad transmission Line
6 1x160 MVA Tr. And 2x66 KV feeder bays along 12.89 DTL
@ with associated equipments at 220 Kv D5IDC
Bawana 5/5tn
)
@
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7 1x160 MVA Tr. And 2x66 KV feeder bays T 1248 DTL
alongwith associated equipments at 220 KV
Pappankalan-11 S/Stn
8 1x160 MVA Tr. And 2x66 KV feeder bays 13.54 DTL
alongwith associated equipments at 220 KV
Kanjhawla $/Stn _
9 LILO of 1st circuit of D/C Pragati-Sarita V’har 6.70 DTL
at Maharani Bagh S/Stn
10 1x100 MVA Tr. And 2x220 KV Bays alongwith 7.89 DTL
associated equipments at Maszid Moth S/5tn
11 Augmentation of existing 2x100 MVA Power 16.00 OTL
transformers with 2x160 MVA Transformers
at 220 KV S/5tn Pappankalan-]
12 220KV D/C Harsh Vihar- Patparganj U/G 234+ PGCIL*
13 Polymer insulaters for 220 KV Lines 5.00 DTL
14 Establishment of 220/33 KV GIS at Rajghat 56.00 PGCIL *
15 Establishment of 220/66 KV AIS at 75.00 PGCIL*
Pappankalan-[]| .
16 Establishment of 220/33 KV GIS at Preet Vihar 116.00 PGCIL *
17 LILO of D/C Bamnauli- Naraina Line at PPK-II 2.00 PGCIL *
18 220 KV D/C Vasantkunj-R.K.Puram U/G cable 73.00 DMRC
link )
19 220 KV 5/C Patparganj-Gazipur U/G cable link 13.00 DMRC
20 4x66 KV Bays at Kanjhawala S/5tn 3.14 ' BTL
21 4x66 KV Bays at Sarita Vihar $/Stn 3.78 DTL
22 5x66 KV bays at Mehrauli S/stn 5.44 DTL
23 2x220 KV bays at Shalimar Bagh S/Stn 3.98 DTL
24 2x66 Kva bays at Gazipur S/Stn 1.60 DTL
- 25 2x220 KV bays at Vasant Kunj 5/5tn 384 DTL
26 Shfting of transformer work at Narela and _ i.00 DTL
Mehrauli
27 220kV D/C Kashmiri Gate — Raj Ghat O/H line 25.00 PGCIL *
28 Various Civil Works 11.50 DTL
29 O&M /Protection Schemes 34.20 DTL
30 O&M Replacement Schemes 7.90 DBTL
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31 Miscllaneous i.e. Procurement of vehicles, Laptops
& Computers 4.50 DTL
Total 833
€f‘ ** Grant from Ministry of Power, Govt. of
= India 200
= Spill Over Schemes
% 220 KV U/G Cable Link between Peeragarhi-
= Wazirpur 141
@ 220 KV GIS Lodhi Road 36
C) 66 kv bays at Gazipur 1.4
Grand Total 1011.89

) : The (*) mentioned work- are to be carried out by PGCIL on behalf of DTL as
it deposit work, for which MOU has been signed with PGCIL. The scheme cost has
been considered by applying IDC (10%) & consultancy charges (10% + Service
tax) on the NIT cost prepared by PGCIL.

€:‘ - The capital Investment Plan of DTL for FY 2015-16 is enclosed as Annexure-1V.
' Table 20 : Assets Capitalization for FY 2015-16
(Rs. Cr.)
% Particulars 2015-16
Lines Network - 542.81
@ Other Civil Works 11.50
Plant & Machinery ' 453.08
@ Misc Assets, Computers , Vehicles ete. 4.50
Office Equipment N 0.50
@ Computer 0.50
Fumiture - 0.50
% Small value assets ' 0.1
TOTAL : 1013.49

1
I
-
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- Ministry of Power, Govt. of India vide order dated 03.12.2014 has sanctioned Rs. 200
Crore 10 the GNCTD as non-recurring grants-in-aid in lJump sum for implementation of *
l'.\?CT of Delhi Transmission System Improvement Projects for strengthening of the
Intra-state Transmission system in Delhi” in accordance with the MOU between
.GNCTD, DTL and PGCIL. (Copy attached as Annexure-V). The same has been
deducted while computing the depreciation as well as ROCE during the FY 20]5-16.

3. Depreciation:

DTL has calculated Deprecation for FY 2015-16 by considering the rates of Depreciation

COBDODO DD

as specified in MYT Regulation 2011, the existing GFA( as explained in part 1) and
assels proposed to be capitalized for FY 2015-16 as detailed above
- The Depreciation for FY 2015-16 is as tabulated below:

&
& Table 21: Depreciation for FY 2015-16 .
__(Rx Crore)
Q Rate of :
Particulars Depreciation 2015-16 -
Land - 0.00
@ Land under lease 3.34% 0.33
Building 3.34% 1.27
.8 Meters 5.28% 0.09
Lines Network 5.28% 81.36
& Other Civil Works 3.34% 5.90
Plant & Machinery 5.28% 123.24
e Office Equipment ~ 6.33% 0.44
: Computer 15.00% 7.66
% Furniture 6.33% _035
Mmsc Assets 6.33% 0.22
% Vehicles 9.50% 0.65
Scada 6.33% 3.38
@ Total 224,90
= 4. Return on Capital Employed: The ROCE has been calculated as per MYT
= Regulations 2011. '

Page- 32 Hh

—-—-"'_.-_'

M1

o

W




BOCOOOOOOCOSOCODOOOORODRODDDD OO O G G

Delhi Transco Limited

o

- The Rate of return on equity (re) has been taken @14% as per MYT Regulations and The
Rate of return on debt (rd) has been taken as per approved value of the same for FY

2014-15 by Hon’ble Commission. Further Grant of Rs. 200 crore from Govt. of Indja has

been deducted in computation of ROCE for FY 2015-16.

Table 22:- Working Capital for FY 2015-16

{Rs. Crore)
Parliculars 2015-16
Receivables for two months calculated
on NATAF 152.39
Mazintenance spares @ 15% of Q&M 42,97
O&M expenses for 1 month 2387
Total Working Capital 219.23

The ROCE for FY 2015-16 is as tabulated below:-

Table 23 : ROCE for FY 2015-16

{Rs. Crore)
PARTICULARS 201415 2015-16
Regulated Rate Base 2720.27 3370.72
Addition in Regulaled Rate Base 644.14 586.59
Investments during the year “
{Addition in Fixed assets) 825.94 813.49
Depreciation 181.80 224.90
AWC -13.81 34.09
Equity(Closing) _ 1384.87 1628.91
Equity (average) 1260.98 1506.89
Debt{ Closing) : . ' 2360.51 2929.95
Debt{Average) 2071.43 2645.23
Rate of return on Equity 14.00% 14.00%
Rate of Retum on Debt 10.86% 10.86%
Weighted Avg Cost of Capital
{WACC) 11.80% 11.80%
Return on Capital Employed
(RoCE)
321.05 397.81
Page- 33
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Delhi Transco Limited = Truc-up for
FY 2012-13 10°2014-15
& ARR for FY 2015-16

5. Capitalization of Expenses: The capitalization of expenses for FY 2015-16

computed on the basis of projected assets capitalization is as tabulated below:

Table 24 : Capitalization of Expenses for FY 2015-16

{Rx. Crore)
SL. No. | Particulars 2015-16
1 Interest & Finance charges
Capitalised 161.90
2 Employee expenses 6.07
3 A&G Expenses 34.41

6. Income Tax Expenses: The Income Tax provisions for FY 2015-16 computed by
considering the MAT rate of 20.96% on the Return on Capital Employed is Rs. 4422
crore for FY 2015-16.

7. Non Tariff Income: The Non tariff Income Projected for FY 2015-16 is as given

below:-

Table 25: Non Tariff Income for FY 2015-16

(Ra Crore)
Sl. No. | Particulars 2015-16
1 Non Tariff Income - 1.10

P_age- 34 {g{h
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Delht Transco Limited

@

True-up tor
FY 2012-13 to 2014-15
& ARR for I'Y 2013-16

8. Aggregate Revenue Requirement (ARR): The ARR for FY 2015-16 is as tabulated

below:

Table 26: ARR for FY 2015-16

{Ra. Crore
S. No. _Particulars FY 2015-16

] O&M expenses 286.46

2 Depreciation , 224.90

3 Rebate on Sale/Wheeling of Power 2.50

4 Retumn on Capital Employed 397.81
Less: A&G and Employee Expenses

5 Capitalized -40.48

6 Less: Non Tariff Income -1.10

7 Less- Income from other Business 0.00

8 Income Tax Provisions 44.22

9 Revenue Requirement 914,32
Balance Impact of DVB arrears &
Readjustment of Surplus( as per

10 | Table 14) 1437.48
Impact of True up for I Control

11 Period . 508.71*
Empact of True up of FY 2012-13 to

12 FY 2014-15 ' 396.55

13 Net ARR FORFY 2015-16 3257.06

* Hon'ble Commission vide order dated 31.07.2013 has pro;'isionaﬂy trued up the ARR of DTL from FY
2007-08 1o FY 2011-12. However aggrieved by the same, DTL has filed an appeal No. 255/2013 before
Hon'ble Appellate Tribunal for Electricity (ATE). DTL vide its petition for True up of ARR for FY 2007-
08 to FY 201 1-12 filed with Hon'ble Commission on 28.12.2012 has calculated the friing up for FY 2007-
08 10 FY 2011-12 as recovery of Rs. 466.75 crore ( with carrying cost upto FY 2011-12). However,

Hon'ble Commission has provisionally trued up the ARR and calculated the recovery of Rs. 838.25 crore

(with carrying cost upia FY 2011-12) which comes out to be Rs. 1035.42 crore including carrying cost
upio FY 2013-14 and adjusted the same from the ARR of DTL. DTL has therefore considered the balance
amount of Rs. 371.50 crore (i.e. Rs. 838.25 crore -466.75 crore} as true up of Ist control Period along

with carrying cost which comes out ro be Rs.. 508.71 crore.

Page- 35
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IN THE APPELLATE TRIBUNAL FOR ELECTRICITY AT NEW DELHI
' APPELLAYTE JURISDICTION
APPEAL NO ..., OF 2013

IN THE MATTER OF:

the Appellant -

AND IN THE MATTER OF:

Delhi Transco Limited

...... Appellant
VERSUS
Delhi Electricity Regulatoqr‘(_)ommission & others ....Respondénts
: INDEX OF PAPERS
= =a UF PAPERS
Particulars Pg Nos

| L

.
L Synopsis with List of Dates . A
2. ) Memorandum of Appeal alongwi pp

I

s

!

PLACE : NEW DELHI

by this Hon'ble Tribunal in the
_leartier 2ppeals filed by the A
a,

oy of the Tariff Regulations framed by the
Stale Commission,

_ S :
ith Affidavit in Suppart

| Annexure A

Copies of the
- 129.9.2010 ang

Judgments
27.2.2013 passed

dated 13.1.2009, 33 - 64

Y ppellant, ’
Annexure B: Ac )

65-90
\——_.____
S. | Annexure ¢ A copy of the Petition, being No. 4 of 2013 filed by | 91- 201 '
© | the Appellant before the State Commission for truing up- of |-
) Revenue Requirements for the Fy 2007-08 to 2011-12 angd
J' . ’ approval of revised Annual Revenue Requirements ang tariff for |
¢ the year 2013-14, )
" 6. Annexure p. Copies of the various submissions, clarifications 202- 605
and data fjled by the Appellant before the State Commiission in
Tariff Petition No. 4 of 2013, )
7. PAnnexure E: 4 co

Py of the Impugned Orqer dated 31.7.2013 | 606. 717
the State Commission, :

[ANAND K, GAN
C-67, Lower

Nizamuddin {East),
New Delhj - 110013
DATED: 15™ SEPTEMBER, 2013

Fh: +9] -11-41403716

/ SWAPNA SESHADRI}
Ground Floor,

~ 56—

_._Auuélmaﬁ:l
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IN THE APPELLATE TRIBUNAL FOR ELECTRICITY AT NEW DELH}

APPELLATE JURISDICTION
APPEAL NO ..... OF 2013"
IN THE MATTER OF:

Appeal against the Order dated 31.7.2013 passed by the Dethi Electricity
Regulatory Commission in Petition No. 4 of 2013 dealing with the truing
up of the financials of the Appellant - Delbd Transco Limited for the

perod 2007 - 08 to 2011-12 and Annual Revence Requirement and Tariff
for the year 2013 - 14.

' H
AND IN THE MATTER OF: o

Pelhi Transco Liﬁ'llted,
Shakti Sadan, Kotla Road,
New-Delhi - 110002

. - ~ -.Appellant
VERSUS '

-1. Dethi Electricity Regulatory Commission,

Vinlyamak Bhawan, ‘C’ Block, Shivalil,
Malviya Nagar, New Dethi - 110017. .

2. BSES Rajdhani Power Limited,
BSES Bhawan, Nehru Place,
New Dethi - 110 019

3. BSES Yamuna Power Limited,
Shakt! Kiran Building, . -
Karkardooma, Delhi - 110 092,

4. Tata Power - Delhi Distribution Limited
Grid Sub Station Buitding,
Hudson Lines, Kingsway Camp,
Dethf - 140 009 _

3. New Delhi Municipal Council,
Palika Kendra, Parliament Street,
New Dethi - -

6. Military Engineers Services,
Ministry of Defence, o
Government of India,

New Delhi

- APPEAL UNDER SECTION 111 (1) OF THE ELECTRICITY ACT, 2003 _

. MOST RESPCTFULLY SHOWETH:
1. DETAILS OF APPEAL

a) The present Appeal is being filed under Section 111 of the
Electricity Act, 2003 agaihst the Order dated 31.7.2013

~BF—

. Respondents

——— T T
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c) In the' impugned order dated 31.7.2013
_ Commisston has determined the value of capita

d) The State’ Commission in the im

which has been claimed by Ap

passed by -the Delhl Electricity Regulatory Commission

(hereinafter referred to as the ‘State Commisslqn'} in

. Petition No. 4 of 2013 deallng with the truing up of the
financials of the Appellant -

perfod 2007 - 08 to 2011
Requirement and Tariff for the year 2013 - 14;

Delhi Transco Limited for the

b) The State Commission by the l_mpugned- Order dated
31.7.2013  has effected recovery of Rs, 1035.42 crore
{including camying cost upto FY 2013-14) against the
Appellant for the control period' 2007-08 to 201112 as

against the amount Rs.466.75 crore which is the correct

, amount as per the Appellant {including carrying cost upto
Fy 2011-'12) for the said pericd per the provisions of Tariff
Regulations, 2007, In determining the aforesaid, recovery

of Rs. 1035.42 crore, the State Commission has arbitrar_ily .

disallowed the expenses claimed by the Appellani in its
tariff petition towards employee cost, ABG cost, R&M cost
and has’emreneously made the deductions in the amo-ﬁnt of
c-apitahzed value of assets added during the control period.

Further -the State Commfssion has also not complied with

the directions of the Hon’ble Appellate Tribunat in its

varfous judgments allowing the amount of DVB arr‘ea_‘rs
earlfer erraneously reduced by the State Commission from
the amount of ARR of the Appel

lant. In the {mpugned
Order dated 31.7.2013 passed by

the State Commission,

-~ only.a sum of Rs, 341.50 crore has been allowed in the

financial year Rs.2013-14 against Rs.1687.52 crore which
has been determined by State Commission as due on this
account to Appellant, ' ’
the State

lizatton of
assets on the basis of provisional true up for the control
period 200708 to

2011-12 whereas as per the Tariff -
Regulations,

2007, no provision exists for the provisianal

true up and_therefore any recovéry on that account is in

contravention of the provisions of the Tariff Regutations .

Pugned order has alsp = -

directed the Appellant to refund the amount of income tax

pellant from distribution

— 38—

B - e ——

e ———

12 and Annval Revénue
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period 2007-08 to 201117,
income tax has dlready bean
government revenue, the
‘the State _Comrnission

the Appellant s in the p
petition, the State Cp

mmission  without hearing the
" Appellant has directed th

€ Appellant in the Impugned Orger
nd amount of Rs. 3.53 crore, 4,56
177.63 crore to the Distribution
08, 2008-09, 2009-10 g py 2011-12

crare, 10.12 crore and

Companies for FY 20p7-
respectively,

Pay Rs, 400 crore Lo the Pens;
Public Grievance Cell
Impugned order and thyg

leaving funds With the Ap,
only to the extent of

Rs.99,30 Crore
the financial year 2013-14 therepy

impractica| siiuation to
Operations - essential for ¢

pellant

Operational costs during
resulting in Cany on  the
he supply of electricity in the




- D D@
PO 00O O
OO0 OCO000ODODO DD
© e 9 0
©0 000

more than two & half years,
- @ staggering sum of Rs. 1

which will i turn have

_ : , s
i) The impli-catfon of the above ‘Order is that E "
business of transmission of -the Appettant for the

. : i
year 213 oo
- 14 shotld ryn i less than Rs, 100 crore

-
133 of 2007), 290, f 2008) ang o
27.2.2013 (Appeal Mo, 18

i
In ‘the Impugneq Order, :
—Ho~
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(i)

()

(i) -

]

though the State Commission has on the one hap
- Of past DvR arrears; put o
State Commission

d, purported to
N the other hand, the
redu_ced the
Ppellant leading the App
riff. -

Miff of the A
OPerate on tow ang Unrealistic t5

The Impugned Order was Communicated to the Appellant on
1.8.2013
THE ADDRESS OF THE APPELLANT FbR SERVICE |5 SET our
HEREUNDER- -
i} Director {Operations)_ -

Delhi Transeo Limited,

Shakti Sadan, Kotla Road,

New Delhj - 110002

one 01123232715
Fax 123232721
Emait: ) dlr.opr@dtl.gov.in

Name apgd Address of the Counse,

Anand K. Gainemn E—_SWabna Seshadn', Advocates,
C-67, Lower Grotnd Fleor, Nizamugqy
3 -

Phone: 011 -4140371¢
Email; '

o anand.kganesan@gmail.com, E
s-.vapnaseshadri@gmail.com -

Secretary

Dethij Electricity Regulatory Commissiun,
Yiniyamak Bhawan,

“C” Block, Shivalik, v
Malviya Nagar, New Delhi - 110017,

Chief Executive Officer
BSES Rajdhani Power Limiteg,

Chiéf Executive Officer

amuna Power Lfmlted,
Shakti Kiran Building,

Karkardooma, Dethi - 119 092,




‘ (v} Directof{Power)
- New Delht Municipat Council,

Paltka Kendra, Parliament Street,
New Delhi :

(v} Garrison Engineer, CWE(Utthy]
Military Engineers Services,

Ministry of Defence,
Government of India,
New Delhi

5. JURISDICTION OF THE APPELLATE TRIBUNA(_

The Appettant declares that

the subject matter of the
within the Jurisdiction of this

apipeal is
Tribunal.
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of the Dalhi Electrfcity
Transfer Scheme notifieg
Under the satd act as was
- Statutory Transfer Scheme

Reform Act,
by the Gove
Prevalent g
Rules notjfi

Thment of NCT of Dethij
t the relevant time. The
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distribution and retail
distributlon licensees,

Provision, the State Commission i the

- . -
d, while dealing with the Revenue '
of the "Appellant decided that- the

passe
Requiremer)ts and Tariffs

Judgment of ‘the
Hon'ble_ Tribunal
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Judgment  dateqy
29.9.2010

T
Judgment  dateq

184 of [ 2011.- 12
2011

The State Commiss;qn

FY 2007-08 to 201112 ang approval of

H.
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Rs.593 22 Crore;

Out of the above, the State Commission has held that
o

nly Rs, 500 Crore would be Passed on In the year 2013 .
14; o '

Payment of ps, 400 crore to

0.7 croes to the Pubire Grievance Cell;

On the fssye of tncom
Licensegs - Tata Power
filed a Petition before th
certain refunds, While th
Appellant (s 1, the proc
petition, tHe State Cop

e tax, one of the -Distributfon
- Delhi Distributign Limited has
e State Commission claiming
© petition js pending ang the
ess of filing reply 4o the saig

mmission Without hearing the

he Appellant o refunds amount -

crore; 10.12 €roes angd 177.63
crore’to the Distribution cUmpam'es;

Provisional Type up

includin Carrying cogt
Paynient 10 Publi

14 iuchtding
inpact ofpartial-pasr DVB Arrepp

Arrears 300.00
Toml Tnvpact of past Arreaps %

Balance Past DVR Arreays (7-(5+6))

c Gn'cvaﬁee Cell for
meter testing apd Consiimay advocacy
5 [ Swhion (14+2+343) mm-
. ARR allowad forFy 2013
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" law and grounds,

*9.-2010 (Appeal No, 2 of 2008) " and

In addition to the above,
. Respondents No 2 & 3 have pgt
full from October 2010 onwa
Respondents No. 2 & 3 3 on
(approximately}. The Impugned 0
State Commission when the du

the Distribution Companies .
paid the bills of the Appellant in
Fds. The total dues from the
30.6.2013 are Rs, 1200 crores
rder having been Passed by tha.
€S / money receivable to the

- FACTS IN 18U

PART | -

TRUING UP For THE PERIOD 2007.
12

08 TO 2014

Employee Expenses: :

(1} Whether the émployees e

(2) .
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¢ Actuarial valuat_ian amounts at Rs

Crore and Rs 4.25 for Fy 2009-
FY 2011-12;

1.28 Crore, Rs 1,98
10, Fy 2010-11 apg

* E¥ Gratia amount at Rs 3,25 Crore for Fy 2011-12;

*Rs. 28.84 Crore- towards Pension Trust dues
submitted by DT (gs. 23.84 crore for Fy 2010-11 &
Rs. 5 erore for Fy 2011-12}; |

Administrative & General Expenses (4 & G Expenses)

(4) Whether, while approving the Administrative and General
Expenses, the State Commj

» Rs. 8.65 Crore for Fy
re for FY 2010-11 & Rs. 9.71 Crore
h fh;:ludes Foreign .Exchange Loss,
and Ground. Rent-t_etc on the ground
ould have been inctuded i the base

2009-10, Rs. 6.29 Cro
. for FY 2011-12 whic
- Legal Award Expense

(5)  Whethe,

(6)

? to 2011-12 respectively as
agafnst 1% for which

the Appellant gave dotaiieq
Justification 7 '

Assats Capita fisat]‘on

——
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(7)  Whether the State Commission s Jjustified in not
italizatfon as

& Inthe MYT Regulatlons, whi
Capital employed ag RoCE=
be calculated on the acty

the Appellant o on the
figure 2

ch provide for the return an
WACCI*RRBI, the rgp needs to
al capltalisation conducted by
flctional Provisional tryeg up

€ rebate provided by the

(10} The State Commissfon has wrongly considered the
_in Working capital for fy 2007-

approved by State
26.8.2011 (ARR and T3

Change
08" against ‘what was
In the Order dated
riff Order for 2011-12)

Commission

Income Tax

stated the non-
on U charges
Con wheeling

Rebate received gn Power Purchase g |psg
charges-e_tc ?

- L.-_.—_.—-__--—-._-\——-
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(14)," The State Commission hg

for FY 2011-

—————

e e

PART it - IMPACT oF HON'B

LE TRIBUNAL'S JuspomenTs IN
APPEAL NOS. 13372007 &

28/2008 ON THE I5SUE OF pbys

- = Considered the canyin
10.50 % for FY 2010-
arrears tnstead of 1 5

8 Cost @ 9.92'% for Fy 2009-19 & .

11 for calculating fmpact of pvg
% submitted by the App'e[lant;

PART J); - FIXATION oF ARR FOR 2013 . 14

Base Year

as not con;:.idered the ba
2011-12 for calcutation of .Em

expenses for 2012.13 g 201314,
dated 13.7.2012 the State Commjss;
ba_se_ year as 2010-11 as audited acc

seyearas : :r_
ployee expenses & ABG
' In the earlier Qrder
on had conéidered the

ounts of tI::e‘ Appellant,
12 were ot -available til] thep, -




5

@@@m’)@@@@@@@@

© 000

m@@@@@@@@.@@@@

[l Tt S

{15)

(17)

would be recovered in the

that out of the same, Rs, 4p
Penston Tryst.,

year 2013 - 14 ang diecteq

0 crore should be paid to the

against the clajm Made by the

Appellant for the revenue
fequirements of gs 664.93 crore ‘

1) QUESTIONS oF LAWY
A,

decision givén 4

Whether in t‘he- facts and ¢ y the State
Commissign

directing the efficlency facter
Z%, 3%, 4% and 4i for the financia(

Is. right in
adjustment at the rate of

~50—
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Dve arrears Wwrangly considered 3 the Income of the
Appellant?

the financ;a| year 2012.13;
9. GROUNDS RAISED wiT HLEGAL PROWSIONS
PART ). TBUING l._JP FOR THE PERIOD 2007-08 TO 2011 12
Employee_ExPenses:
Because the State Compm Ission erreqd in fixing the escalation factor
for employess eXpenses at 1.0466 as against the actual escalatjop
factor of 1.0559 for py 2007-08, 1.0866 for py 2008
FY 2g09.




reputed Independent actuary and the Teport submitted is
Comprehensive Justifylng  the conclusion reached
& Accordlng[y the refection of the claim on the basfs that
% Computation hag not been made available js wrong
£ " Ex Gratia amount ag g 3.25 Crore for Fy 2019.¢ 2;

Mmission hag falled to appreciate

that the ex-gratia fs the amotint of incentive which s

@ Pald by the Management of- the Appellant to its
@3 . émploye

part of employee cost to be

borne by_ the Appellant and was not included - in the

C'} opening approved vajue of employee cost of the base

- year le, the financial year 2006-07 a¢ ‘the Actuaria|
3 Valuation

the financia( year 2008-09 - and
Accordingly, the same cannot pe

ded In the- approved Base year's

€Xpenses,
2 ' -
= Because the State Commissign ought to have allowed tha
@ Costs f.e. cost of ex-gratis and actuariz| valuation s -
addition o the employee cost claimed by the Appellant
e in its taris Petition on the basis of Normative formyla

T
=
&
)
=-]

bmitted by
the Appeliane (Rs. 23.34 crore for Fy 2010-11 g g 5 '
& crore for FY 2011.12),
&3 Because the State Commission has erred jn disallowing
the amoynt of Rs.28.84 crofe’ paid/provfcied to Pension
3 Trust by the Appellant ir, the

w @
1
g7

W

|
|
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'sfderfng the
escalatfop during the Preceding five ¥ears with Proper details ang.
Justification, }

cannot be considereq as extra ordinary

expenditure. These should
have beep considered ag Per actual valy,

s,
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M. The Appellant. s workji

ngin a highly concentrated
Mmany Substations 1§,

or Umited circuit
transmission lines; |
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2007-

200809 {2009-10 | 2010.1¢
08

Net ~effect of | 4665
escalation allowead-

Y the  State
Commission

152%  [o47%  [0.47%

Escalation factor 5.59%
based on actual
Inflation during

the year (DTL
Patj

8.66% - 8.81%
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for the contrel perigd,

Because the State Commission erred in working cut the amount of

IDC on basic Cost as per its own method withoyt 8iving reasons for

Rebate on Transmisslon/Wheeling of Power

bpellant ang has €rroneously

justified the same by adjusting” fn__ the_,workfng, éapita[ _ "

réquirements of the Appellant,
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requirements, the distribut L 10% of the
total billed amount g be paid as Tax Deducted at Source (TDs).
The adjustment/beneﬁt of the Tps f5 avallable to the Appellant
much after the financfal year is over ang when the ¢

assessment of the Appellant, Is done.

Appeltant Is further deprived
during the year, which does not

ax fiting ang

i the cifcumstances, the
of 10%

ftself in the Orger dated 26.08.2011 (ARR

nt extract of the
P

and- Tariff Order for ;o

_ . i
The releva tariff. order dateg :

26.08.2011 are as ynde

—59-




RRB should pe Calculated for the
Year considering the totat working tapital

and not Just
change in Working copitaf, -

Income Tax
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Appellant has directed the refund of the
Income tax to the Distributiop Companiesg .
Q’"‘/ & Because the State Commissipn erred in holding that the amount of ,
C :— Mcome tay Paid by the Appellant during the Concerned period ;
2007-08 to 2011-12 shall be'resl:rlcted to the amount of Income
t:") tax only equal to the feturn on equity Therefore 45 shown i
(‘;3 Table 30, 3 Sum of Rs,19
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tariff to enable the 4
Appellant has No other

Non - Tarifs Income

OR power purchase relate to t
the Appeliant UPto 31* March,
fn any way, by way of
transmission business,

ppellant to discharge the burd
Means to pay the tax.

reduction in the Revenue Req

en as the

he cost on power purch

ase made by.
2007 and should not b

€ considereqd
Uirements of
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the State Commr‘ssion had

e surplug In the order da_ate_of 26.8.2011 by taking

carrying cost @ 11,5%,
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the ARR js being determine 1o, 2013-14,

Additiona| Expenses

I

ame, Rs. 4go crb(es ; .-
. It 5 submitted that the i

ores determineq by State Commission and |
should haye been Tecovered from the distribution utifities
directly. Rs 400 crores b
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NN.  The Appellant Crave leave to add to the ground Mmentioned above
and submits that the contentfons_ are in the alternative and
without prejudice 1o one another,

10, MATTERS NOT PREVIOUSLY FILED oR PENDING WITH aNy OTHER

COURT
The Appellant has not filed any other syj; appeal or hag Mitfated
any other legal Proceeding against the Order dateg 31.7.2013
Passed by the State Commission,
11 GROUNDS FOR sucy

" Present. The Appellan
a later stage,

DETAILS oF APPEAL/S,

APPELLATE  TRiygnaL _
ORDER/DIRECTION, By RE
AND INTERIM ORDER 1 AN

| i
" DETAILS oF INDEX '

PAYABLE AND DETA|LS OF BANK DRAFT N

FAVOUR of PAY AND ACCOUNTS OFFICER, MINI

NEW DELY;,

In Fespect of the few of appeal,
Name of the Bapg, Sta

STRY OF POWER, -

" m—
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Annexure B:

o X

Annexure C: A copy of the Petitj

fited by the Ap
vCommfssion for

on, being No, 4 of 2013
pellant before the State
truing up - of Revenye
the Fy 2007-08 to 2011-12
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Annexyre D:

No. 4 of 2013,

- Annexure E- A copy of the Impugneq Order dated

the State Commissioy,
17,
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18. WHETHER THE APPELLANT IS READY

19.  WHETHER THE copy o

ALL INTERESTED PARTIES, ¢ 50, ENCLOSE POSTAL

RECEIPT/COUR.IER RECEIPT N ADDITION Tg PAYMENT OF -
PRESCRIBED PROCESS FEE, )

20. ANY oTpgg RELEVA

. i
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21, RELIEFS SOUGHT

the present appeal,

{b)  Pass such other ﬁrder

{s) and this Hoﬁ'ble Tribunal may’
deem just and proper,

- Pated at Delht on this 120 gy of September, 2013

L ‘COUNSE\L%ELLANT L APP%;T -

COUNSEL_ APPELLANT ) APPELLANT

DATE 12.9.2013
PLACE: New Dalhi

o
APPELLANT'7 AUTHORIZED OFFICER
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IN THE MATTER oF. ' - _ S
Pelhi Transco Limiteq o ' '

---Appellant
VERSUS

Delh{ Electncity Regulatory Commission & Ors

! say that the Annexures to the M

Emorandum of appeal are the
true and correct copies of thejr

original,

: - DEPONERT ;L
VERIFICATION - :

: | DEFORENT .
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e

Details of Projected Capitalization during FY 2014-15

&
€ Tentative amount
i to be capitalized
in FY 2014-15
Sr. No. |Scheme/Projects name {Rs. in Crs.)
Substation ETC of 400/ 220/66 KV GIS 5/Stn on turnkey
Works 1|basis at Harsh Vihar 194.07
@ ETC of 220 KV GIS S/Sin on wumkey basis a1
- 2|Wazirpur. 48.05
G ETC of 220/33 KV GIS S/Stn on wrnkey basis
g 3]at Peera Garhi 51.23
4|ETC of 220 KV Rohini 1! sistn. 2.76
ETC of 220/33KV GIS a1 Lodhi Road.
@ 3 18.52
ETC OF 2 nos. 66 KV bays at 220 KV s/stn
@ . | Vasant Kunj. 0.68
Extension of 66kV Bays at 220/66kV S/stn. al
€ 7lSOW (Including 160MVAPr. Trt) 9
Supply , ETC of 01 no. 160MVA Power Trl.
@ with associate bay equipments and Q1 no.

additional 66kV Feeder bay at 220kV S/stn. at
8|Gazipur. ( Including 160MVAPr, Trf.). 89

Supply, ETC of 400/220/66KV Substation
Mundka with Automation and ¢ivil works on

9|tumkey basis. 12.6
&y T0[Misc, Q&M works T1.61
" 11|Balance work of 220 KV D5IDC Bawana 22.7
e 172|Substation works Total 380.12
% Lo 413|V/G Cable Shalimar bagh o Wazirpur 64.79
Network 14 Uf’G Cable Mundka to Peeragarhi 150
(& : 15| Maharani bagh to Gazipur O/H line ' 16
LILO of 220kV O/H Kanjhawala to NJF at
16{Mundka . ' ) : 10.75
LILO of 220kV O/H Tt Line between Bawana
17|10 Rohini-Il 17.4
LILO of 220kV O/H Tr. Line between Bawana ' .
@ 18|10 NJF at Kanjhawala . . 2.4
- 19(Delhi Islanding Scheme 6.85
@ 20|ABB Numerical Protection relays at Gazipur . 0.65
: 21|Lines Network Total 268.84
Civil 22| Various Civil Works 10.99
23|Sub Total 659.95
% Loading of IDC, Employee and A&G expenses
24 164.99
@ 25(Total 824.94
. Miscellaneous items i.e. Furnilure, computers
26]elc 1.00
% 27|Grand Total 825.94
S —e9 Z




( Reeh 3R #71 gyws ) Viby Lewersira
DELHI TRANSCO LIMITED

{A Govt of NCT of Defhij Underta
—— —

king)

No.F/DTL/203/F.I/Oprn-GM(C&RA)/ZO 14-15/ 2 "Dt 11m November, 20]4.

A1 ] g
The Secretary, % /

. . G100 M
Delhi Electriciry Regulalory Commissign . REStod L
Viniyamak Bhawan, C-Block, Shivalin

Malviya Nagar, New Dethi-110 01 7
=210 015

with the requisite details
& Electrical Jns

along with (he UTHTIRITY
peetor Clearance certj ficate

Thanking You,

Yours RHIT I

b

(Er. KIRAN SaIng)
AT GENERAL M;\N:\(;El!‘. (C& A
ol Encl: as above,

el as above,

¢

_ R ey T
, Grid S/Station Building, 1 g5
s, 3 : L o TR Regd office . Shakr,
% __ : _ = Email: Em.comm@dul.

e, Nonw Gyl ) N
Sadan, Kotla foaes, Nes s Do, Tl

gov.in Visit ys o senvdelhitransco Luv.in

; : —~ 70—
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DELHI TRANSCO LIMITED

{A Gowt of NCT of Delhi Undertaking)

G No.F/DTL/203/F.1/0prn-GM(C&RA)/2014-15/ 200 ne DER - Noveshor, et |
i .'.".:_.{{{z: 77, . i
The Secretary, - /, / '?"q'-"'-",’ . Fb7
Lelhi Electricity Reguiatory Commission S"ﬁ*!{_w (>
Viniyamuk Bhawan, C-Block, Shivalik. LT
e Malviya Nagar, New Delhi-110 017 , e
%f' Subject: - Revised Form 30's for capitalization of Assets submitted in FY 2011-12 & 'y 201210,

6’ Madam,

This is in reference 10 DTL heter No. F.DTL203/201 2-13:F- 1/Opr. GM(CERAY 200 !
04.11.2012 & F.OTL/203.2019-15-F-1/Opr. GMIC&RAYIA duted PLOA20 1 therewin enke s
Form 30°s for FY 2011-12 & FY 2012-13 respectively for Capitalization ol Assets o suhxge
informatian submitted time 10 time to Hon'ble Commission. Now._ during 1he wiosing o am|
acewunts for FY 2013- 141, there is a revision in the some of the schemes Jor which the sevised 1ons
30%s are enclosed and details of the same are as given below:.

. CWO No. AM (F) \W/376/09-10 for 220 KV D/C UG XLPE cable beineen EH Y I
Maiaroni Bagh GIS s/stn. and 220 KV Masjid Moth st ior Rs, 168,78 viore { Fopes: °
Rs. 163.19 crore was earlier submitted in FY 20§ [-12) .

- CWO No. AVMI(F)W/377/09-10 dated 180009 for 220 K> DO (G- N =1 LG DA TCRr

4607220 K\ Malarani Bagh GIS s/sm. and 220 KV Al Tramnie voentes) G0N s o 1.

177.17 crore. (Form 30 of Rs. 142,40 crore was earlicr sulinitied in FY 20 1-12),

Ao CWO No. AM (F) W/351/09-10 for Exiansion of Exizting 100220 KV Bawanz S+, Ly 14
71.80 Croce. (Form 30 for Rs. 71.22 srore already submitei! ie. Rs. 62.63 crore fur FY 201t
12 & Rs. 8.59 crore in FY 2012-13).

Hon'ble Commission is requested 1w herdly comaider ke vzt ul g
as per revised lommats.,

ERES L SL ST B

Thanking You,

* Yours Bithiall .,

Encl: as above, Gbk
: (Er. KIEAN SA1%E)

FHiEA: SEwRuE (@ @ o ), 33 ® € k1 T BYA W e
Office: General Manager {Comml. & Regulatary AMfairs), 33 KV Gi.d £/5tation Building, IF £eeuzs, Tonr -
A W wfE A, S ow, T Rs -11000 Regd officit : Shakti Sadan, Katls agad, 1w

[Ty

0.0.0 @ O 0 0 ©

Email: g.comm@@ dthpuvin Visit us ol wenv.dethitransco.sov.ia
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DELHI TRANSCO LIMITED

AGovl of NUT of Uelhe Unden Zabeg)

No.F.DTL/203/F-1/2014-15/0pr.-GM(CERA)/] Y Du April {{ . 2014.

Seretary, .
Delhi Electricity Regulatory Commssion,
Viniyamak Bhawan, C-Block, Shivalik, -
Malviya Nagar,

New j-110017.

Sub:- Capitalization of Assets of Delhi Transco Ltd, lfor FY 2012-13 - Reg.

Madam,

. Hon'ble Commision directed DTL as per clause 5.4 of directives issued- ui the ARR Order
for FY 2013-14 to submit the actuai details of capitalisation of assets of DTLfor FY 2012-13.

In pursuance of above. kindly find enclosed hercwith the requisite details along with
the Form-30, Energisation Certificate of SLDC & Electrical Inspector Clearance Certificate.

The above is submitted for kind consideration of Hon'ble Commission.

Thanking you,

Yours faithfully,
Encl: As above.
- Sd/-
(Er. KIRAN SAINI)
GENERAL MANAGER({C&RA)
Copy to:-

1. DIRECTOR(OPR) / DIRECTOR(FIN) - For kind information, please.
2. EOto CMD - For favour of information, please.
3. DGM(C&RA) - For information and folfow up action.

4, \{}lﬁ‘te Copy.
Ol
GENERAL MENT\\EW&'RM

(-\

I

| Tl TR (dme @ ffo wid), B ¥ A Tron o T N
tirs e i W, e e, T R e
Regd ulfice : Shakti Sadan, Ketla Road, New Delhi-110 002
Crnail: gm.connn’@dtLguv.in

=
]
>
w

1;
IE

si<s

le
]

Visit us a1 wew.dellutranico.gav.in

7

Oflice: General Manager {Comml..& Regulatory Affzirsh, 31 KV Grid §/Station Buniding. 1P Extate, New Delhi-) LE502.
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De 0 Transas Limited
Shaktl SadanXolls Road Hew Dethi-110002
Balance Sheel as 3t 31° Manch 2012

{Rs TnLakhy)
e e P te Ao [ o310 1111 2250 | A0 QLI 050
e e S aA
L |EQUITY AND LIABILITICS N .
1|shareholders” funds .
{a) Fhare capitat 3 395,100.00 395,100.00
ib] Reserves and surphn 4 -155,1185) -334,777.47
[¢} Moneyreceived spsingt thare warrants . -
2[3hare apphication money pending alotment
3[Man<urrent Eabehiviex
{») tong-term borrowingy L 191 .525.0] 128,130.40
{b] Oelerred Lax Babdnos (et} 1% - - -
e} Other Long lenm Eabaire -] 20.896.39 24,165.61
(] Long-term prenitionn 9 B041.87 7.75932 )
A|Current Eabities
[3) Short-term barowing 5A 9,363.00 72.51
(b Trade payebdes ¥ 4,400.48 A5.7¥6.16
{c] Other current Kabslilies B 23,18837 734291
[d}  Shorl-lerm presdiions I 20,160.15 7,189.38
- TOoTAL ﬁ AT BT O | ey 16 115835 -
n.|ASSETS
Nen-current assets by
1] [3)  Fizxed asseis
m Tangible aszers 17 165 76646 . 12107385
{n} Intanghle asyets 137251
o1} . Cagital work-in-progrest 16 100,031.02
b}  Hon-cufrenfinvelmens 11 172E6
{e]  Oeferredtax anets {net} 9 -
{di long-term loant and advanccs . - -
[e]  Oiher non-current 313cly 14 1110440
2| Currentassels
{a} Cufrent lmvetiments 11A —- 9113
{b)  Wwentorles 12 17,1831}
{c) Yradereccdvabla 11 93,114.63 R
{8]  Cashand cash equivalonts 15 50,746,839
{c)  Short-lerm boans 3nd advances 16 2,156.46
I Other curmt 211e18 1Y
TOTAL

Nott 1 1o 3B faxm the ntegral part of thete fnancid D12 taments,

Hole I is the general Wnformation of 1he company,

Hote 2 slates the 1)gni fcant accounting pofdes I’oﬂmd try the m-:a:‘"

) nece Ay 10 contorm 1o

e

Nole: Provous years figurer have beenreg
the current year classifscation,

| T
St endef Babdar
DG M [Finance)

Daed: 0af0%/2012
Places Wew Pelhl

e C

C’/ﬂ/ 7&% i

P.K. M3k
Comparry $ecretary

Shakd Sinha

Dutr.lnr lﬁmnc:l Chuwman & Munaging Direcior

a5 per aur report of evan date atithed
Berad Jakr A ]

{harlered Accoumtant)

T'uwm Bogirtrathon Ho. Q018340

T ICA Ra Bharsdwa])
Pmnﬂs
LN EO656




Deiht Trans¢o Limited '
profitand loss s1atement for the year anded 21™ Mirch 2012 .
{Rw 1o Lakhs}
Rt émcﬁt,ﬁnwm
S AR [IE KA ;
141,72316 4541531
1,76528 17138 .
o | Dthes income 1,411 34592
e frotal Revernw (1 # ) 141,;35.6!' 45,913.02
" . |Expomer
Reviped Tl Lot * n LI 6. 77035
Employee benthis rupana ¢ 17 103536 6,415.72
e B Msntsnsacs erpanaes 3 1,600.79 1,501.96
Faarie ot 4 413196 559103
Deperclation wnd amerHTALION ENpENIE FH) 9,62086 691671 R
ther ¢uptroet 25 3,95907 150582
¥.|Total axperses 19,0035 | 19.116.10
- profa before Exceptional &
Catrsgadnary Hamd & Lbe 115,531 16,756.91
il [ Enceptions Rem 18 15,000.00 -
vi| ProTit bafore axtraordinary liemt & Lax [V BN ] 100,%3111 16,755,953 i
ptf Catrs prdinary items
x| Profit belore 132 {wIH) 100,533 15,756.91
X1| Tax expentes )
{2} Current LAx LT TELY BN B LR
dinipererredtan 13
™ . - .
su]profit {Loxs) for the period (-1} 7954893 | 11.412.13 .
saut | Eanings per equity share |Rs.1: 14
[1)asic 10l 0.3
2] Riluied 2.01 0.34

' Note 119 38 torm the tniegral part of hese Financlal statementd

Hote 11 the gonerd inl of the compary.
Note 2 11tes the ppnifaca accounting poficles lonu-ued by the compary.

Hotes Previous yea's gures have been trgrouped and retlasificd wherever
consldered necesiany Lo onfarm to the cutient year dassllication

. Y J._._p,f.u C/ ﬂ.'c./
@ + ’ B S B:bh:r !Lr-lalhk AXSanena
n.G.M{finance) " Company Seeretary  Direcler {Finance]

$hakil Snha -
Chalrmen & Manugnt Dweclar

As per our report of even dite Uathed ,/:Er‘}'l
_,.. .

Blarthan Bensal Jaln Assesh a}:w :‘5}-‘
{{hartered A:lounl? |11

Furn mﬁnmwoo u,|
- Adi

Daied: 03032012 [CA Ravl Bh a;:
- plices Huw Dethl ) ) 6{ nel
d. Ta. BDGS&
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Notes to Accounts for the Financial Year 2011-12

Nate 1

General Information .

As a part of Power Reforms for the State of Delhibrouvght into effert by the Govt. of NCY of Delhi, the erstwhile Delhi vidyut
Board {DVB) was unbundled inta different successor Entities w.e.l. 1" July 2002 namely Dethi Fower Corpany Lid, IPGCL, DTL,
NOPL, BYPL and BRPL and the sald successor Entities incorporated as separate Companies under the Companies Act, 21956 were
assigned separately the bosiness of Generation, Transmisslon, buTkSale & Purchase and Distribution of Electricity in the State of
Delhi. The scope of the business, assets and liabilities of the sald Entities and other incidental & consequentlal malters were also
1aid down in the Transier Scheme notiffed by the Govt. of NCT of Defh! w.e01,07.2002. As per the said Transfer Scheme, Delhl
Transco Ltd, incorporated as one of the sald successor Entities, wastransferred the assets and liabilities as on 1.7.2002 and
started the business of bulk supply and transmission of electricity for distribution to Discormns, HOMC and MES in MNalional
Capital Terilory of Dethi. On the expiry of the Policy Direction Pesiod 0n31.03.2007, the Campany hasceased to corry on the
business ol bulk purchase and sale of electricity w.e.f 01.04.2007 and from the ssid date, Comparry is carrying on Lhe business of
transmission of eleclrici:y {wheeling operations] and discharging the lunctions of SLDC.

Nole 2: Significant Ac_cnuniing Policies

Dasis of preparation of Accounts

The financial statements have been prepared to comply in all material respects with the notilied actounting standards as per
Companies Accounting Standards Rules, 2006 and Lhe relevant provisions of the Companies Act, 1956. The financial statements
have besn prepared under the historical cost convention on acoual basks except in case of assets for which provision for
impairment is made and revaluation is carried out. The accounting policies have been consistently applied by the Company and
except for the changes in accounting policy discussed below, are consistent with those used in lhe previous year.

2.1Use of estimotes :
The preparation ot 1inanclal statements In conlormily with generatly accepted accounting panciples requires management 1o

make estimales and assumptions that affect the reported amounts of assets and liabilities and disclesure of contingent
fiabilities ot the date of the financial statements and the results of Dperalions during the reporting periad. Although these
3 t; 3 - eslimates are based upon management’s best knowledge of current events and actions, actwal results could dilfer irom these
estimates.

@ ; 2.2 Fixcd Assels

a}  Fixed Assets are stated at historical cost.less depreciation. Cost of acquisition is indusive of tares, Interest during

' ; construction, duties, freight, installation and allocated incldental expenditwe during construction/acquisition attributable to
bring the assets to their working condition for their intended use.
-_.; b} Intongible assets are recorded ot their cost of acquisition,
@ o f) In case of commissioned assets where final sewlement of bills with contiactors is yet to be elfected, capitalization 1s done

. _) en provisional basis subject to necessary adjustments In the year of the final settlement.
@ ‘- d} Assets and systems common to more than one transmission system are capitalized on the basis of lechnical estimates
and/or assessments. ) |

2.3 Deprecintion: ) ’ . .
-, a) Ueprecation on Fixed Assets IS provided on straight line method in terms of rates speclited in Schedwe Xiv of the Companles
@ ~w Act 1958 excepr that computers acquired are depreciated at the rate of 33.40% per annum. Further, as per the policy of the |
. , Company, the new vehicles purchased for the officers of the company shall be transferred to he said officers alter 5 years'at
': HIL valuk and therefore the depreciation on those vehicles is charged @ 20% instead of & 950% as general rate applied lo
@ | other vehicles {alter charging 10% of the cost from the employee). )
: b) Assets cosling up to Rs. 5000/- ase fully depreciated In the yearin which they are put to use.
: .
B g) Where the cost of deprectable assets has undergone a change during the year due toincrease/decrease inlonglerm liabilities
3 on account of price adjustment, change in dutles or similar-factors, the unamortized balance of such assets is adjusted for such
@ - change and depreciated prospectively cn_:er'the residual useful life determined on the basis of the rote of deprecislion
% 3 d} Computer software recognized as intangible asset is amortized on straight fine methad over a period of 3 years.
&
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) Depreciation chorgéd on an asset shall cease from the year foliowing the year inwhich:

iy " the year’s depreciation along with the depreciation charged inthe previous year(s} becomes equal to 35 % of the cost of
the assct, of

i ji)  theasset permanently ceases to be used by Lhe Company whicheveris earlier.

f} Leasehotd Land & Buildings which are up to the lease of 30 years are amortized over the lease period. Leasehold land and
buildings, whose lease periodis yet ta be finalited, are amortized over a pzriod of 30 years.

g) In the case of ERP system, the cost of hardware is depreciated @ 33.40% and the sofiware has been treated as intangible
asset and is depreciated over a perlod of three years. .

2.4 Capital Work:in-Progress )
2.4.1 a) Treatment of Borrowing cost during construction: .
Borrowing costs, autributable to qualifying astets, are capilafized to such assets, using the capitalitation rate based on
weighted average interest cost.The income on temporary investment of the borrowed funds is reduced from the amount of
- interest cost on the said borrowings.
b} Incidental Expenditure during Construdtion {net} including corposate office expenses (allocated to the schemes pro-rakta to
the annual capital expenditure} for the year, is appontioned to Capital Work-in-Progress on the batis of accretions Lthereto.
¢} Uaims for price-variation / exchange ratevariation in case of contracts are accounted for on acceptance.
d} The value of material Tssued to the contractor and not utilized at construction site is charged to Capital Work-in-Progress.
€} The Employees cost and Administralive & General expenses of Plnning and Construction departments are allocated fully to

capitalworks in pragress [CWIP) on pro rata basis based on annual accretion in CWIP.  The Emplayee cost and Administrative &
L General expenses ol Common Wellth Projects {IUY Turnkey Projects] are ully allofated to COWIFs pentaining to the ICEB Tumkey

Projects. Similarly amount incurred on the foreign travel expenses by the cmployees of the Company In connection with the
inspections/training for the projects are capitalited an pro-rata basis.

2.4.2 Deposit Works: The Company in certain cases executesfsupenvise works of capital nalure on behalf of other departments’

/ organizations mainly for the purpose of facilitating their own works/projects and for which the Company receives advances

{Deposits) frem the said Departments/Organizations. The said advances/depasits are shown In the accounts net of the amount
- incurred on Lthose capital deposit works.

&9 ; . 2.5impairment .
' i) The carrying amounts of pssets are teviewed at cachrbalance sheet date if there is any indication of Impalrment based on
- 0 interna¥fexternal faclers. An impalrment boss is recognized wherever the carrying amount of an asset exceeds its recoversble
Q © ° amount The recoverable amount is.the greater of the asset’s net sefling price and value in usc.
. ii)  Alter inpairment, deprcciﬁlion is provided on the revised carnying omount of the asset over its remaining vseful life.
@e Q iii) A previously recognised impalrment loss is increased or reversed depending on changes in circumstances. However the
carrying valug alter feversal is aot increased beyond the carrying value that would have prevailed by charging usual
depreciation il there was no impairment. -

2.6 1lnvestmenls

@‘. ; Investments that arg readily realisable and intended to be held for not more than a-year are clasified as curreat Investments. -
Al other investments are classified as long-term investmenis. Current investments are carsied at Jower of cost and [air value
; détermined on on Individual [nvestment basis. Long-term investments are carried at cost, However, provision for diminution in
@ - . value is made to recognise a decline other than tempordry in the value of Lhe investments. ' C

a 2.7 Invenlory Valuation .
a ' a} The company has 2 main store for inventories of varigus materials, tools, spares elc., from whete the said items are issved to
% ’ - . the various Sub-Stations, sitesand offices. The value of the material issued from the main store to the sub-stations and sites

; against the requirements of scheduted maintainence and execution of works if Lreated as R&M cost. However the quantalive
D . ’records of the materials, spares and tools at respective sub/stations and sites is maintained for the control purpose. |

) }b] Invenloaries of stores a_nd spare parts and Joose tools in stock are valued at cost, onweighted average basis.
J * ¢} Construction Steel Scrap is valued at estimated realizable or book value whichever is less. Other Scrap Is accounted far as and
when sold. - '
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7.8 Revenue Recognition: i ~
a} Transmission income Is occounted based on the tarill rates approved by the Delhi Electricity Regulatory
CommissionfAppetiate Tribunals and are accoynted for in the year of order issued by the Co mmission/Appellate Tribupals.

b) Income-on contracts far construction, technlcal services related to construction of assets, elc other than deposit works, s
accounted for on “Completed Contract * basis, and included in “Other Income™. Expenditure incurred during pendency af
contracts Is carried forward as Work In Progress. .

¢} The incentives/disincentives are aceounted for based on the norms notified/approved by the Delhi Electricity Regulatory
Commisslon or agreements with the benelidaries.

d) The surcharge on late payment/overdue sundry debters for sale of encrgy Is not treated accrued due to uncertainty of its
cealization and is, therefore, accounted for on receipl.

e) Warranty clolms/liquidated damages are not treated accrued due to uncertainty of realization and ace accounted for on
receipt/ recovery from bills payable to supgpliers/contractors.

i) Serap other than construction steel scrap Isaccounted far in the accounts as and when sold.

g} Insurance dJaims are accounted for in theyear of acceptance.

h} The income or expenditure as tha case may be on account of revision in tarilf is done on the basis of orders of DERC/CERC.

2.9 Foreiga Currency Translations:,.

a) initiol Recognition _

Foreign currency transactions are recorded in the rgpnrting currency, by applying to the foreign currenty amount the exchange
rate between the reporting currency and the foreign currency atthe date of the transaction.

&) Conversion

Foreign currency monetary ilems are reported using the closing rate. Non-monelary items which are carried in terms of
histerical cost denominated in a foreign currency are reported using the exchange rate at the dote of the transaclion.

c)  Exchonge Differences - - '
Exchange dilferences arising on seluement of monetary items or on reporting Company”™s monetary items at rates different

from those at which they were inithally recorded during the year, or reported in previous financial sialements, are recapgnized as
income or as expenses in the year in which they arise,

2.10 Retirement and other ernployce bcne'lfits:
a) Retircment benefits in the form of Provident Fund is a defined contribution scheme and the contributions are charged to

the Prafit and Loss Account of the year when the contributions ta the respective funds are due. However, the employees in the
employment of the Company before the unbundling period are covered under the defined benefits plan to be paid by Pension
Trust. : : ’
b}  Inrespect of employees employed by the company i.e. other than Ex-DVB employees:

@ Gratuily liability and Post emplayment Medical Benefit liability are defined benefit obligations and are provided for on the
basit of an actuarial valuation on projected unit credit method made at the end of each financial year.

¢ Shor term compensated absences are povided for based on estimates. Long term compensated absences are provided lar
based on actuarial valuation, The actuarial \r_alualion is done as per projected unit credit method.

@ Actuarial gains/losses are immediately 12ken o profit and loss account and are not delerred.

¢} Payments made under the Voluntary fietirement Scheme are charged to the Profit and Loss account immediately.

2.11 Taxes on Intome: -
[a} Tax expense comprises of cusrent tax and-deferrad tax, Current incomne Lax is measured at the amaunt expected to be paid
to the lax authoritics in accordance with the Income Tax Act, Deferred taxes reflect the impact of current year timing

differences between taxable income and acounting income For \he year and reversal of timing dilferences of earlier years.
|2 Dererred tax is measured pased on 1he tax rates and the 1ax laws enacted or substantively enacied at ihe balance sheet date,

Deferred tax assets are recognized onlyto the extent that there is reasonable certainty that sulficient [uture taxable income will
be available against which’ such deferred tax assets can be fealized. In situations where the Company has unabsorbed
depreciation ar carry forward tax iosses, defered tax assels are recognized only if there is viral certainly supported by
convincing evidence that they can be realized against future axable profits.
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{c) At cach balance sheet date, the Company re-assesses unrecognized deferred 1ax assets. It recognizes unrecognized delerred
tax assets to the extent that it has become reasonably certain or virtwally certain, as the case may be, that sulliciest future
taxableincome will be available against which such deferred tax assets can be realized.

2.12 Earning per share:

{a)Basic earnings per share are calculated by dividing the net protit of tass tor the perlod attributable 1o equily shareholders by
the weighted average number of equity sharesocutstanding during the period. Partly paid equity shares are treated as a fraction
of an equity share tthe extent that they were enlitled to participate In didends relative to a fully paid equity share during the
reporting period. The weighted average number of equity shares outstanding during the period is adjusted for events of banus
issue,

(bfor the purpose of clculating diluted earings per share, the net profit or loss for the period awributable 10 equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the efigcts of all
dilulive potential equity shares.

2.13 Provisions: .

A pravision is recqgriiedwhen anenterprise has a present obligation as a result of past evant and it is probable that an outllow
<f resources will be required to settle the obligation, in respect of which a reliable estimale can be made. Provisions are not
discounted to its presentvalue and are determined based on best estimate required to settle Lhe obligation at the balance sheet
date. These are reviewed at each balance sheet date and adjusted to reffect the cumrent best estimates. Provision for
expenditure relating to voluntary retirement Is made when \he employee accepts the offer of early retirement. Provisions have
been differentiated as long term and short termkeepingIn the requirement of revised schedule Vi

2.14 Cash and Cash equivalents:
Cash and cosh equivalents in the balance sheet comprise balance at bank, cash in hand and short-term investments with an
original maturity of three manths or less.

2.15 Debenture (Bonds) Redemption Reserve:

tn terms of section 117C of Companies Ad, 1956 and the $£81 Guidelines, Company ¢reates Debenture [Boads) Redemption
Reserve at S0% of the amount of the Bonds issued cach year over the period of bonds before the commencement of the
sedemption of the said Bonds. R

2.16 Pricr Period and extraordinary items:
Prior Period and Extraordinary transactions are accounted in accordance with Accounting Stantlard-S.

2.17 Signilicant Events occursing after the Balance $heet date:
Treatment of contingencies and signilicant events are in accordznce wilh Arcounting Standard-4,
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[} Baacdd on the valunllon of slow rmosdng s1ore s anon 31017017 dona a1 per they polley of the by provhil ing to Aa 157.92 lalhs (R

15333 Ik grevicm vewr] hat Boen ercaled I tha current nasclal year,

Nole 13
--Jade Acabable .
. s A R T AT S s el EL R0 IS

S ST A T
Trade recevabler outmanding For a periad exceeding 1in -
monlhs fran the dale they We dve for pryment.

Unzacured Consldered Good 15, 580.72 25094

Unieeurad Cunzldared Ooulstiud 1455 1220
[Lessz Provvd son For Doubthd Dabn -14.585 -1rm

L-]
Huls Tots] (4] 15.580.71 15,739.94

Trade recovnblet outstanding for a parlod less than sy
months from the date they ¢ due Jor pryment

Conilderrd Gaod 53
5ub Total fe) L EATR]Y
[tatsl {A+8) 14,
Hote 14

O'Ihu Nnn tum'nl Muu

Coril

1 ¥ Deporlt
[Achvance s to suppliers K Gevt, DepL

{Tatal

Durltyg the FY 2001-02, the company hid poid » 1wm of AL112004 Lskha{Previoan Tewr Ao 77200 Lakha) to veibkeul gavrmmmend departimenu los resd
tuionallon filte desrarcefeay permhbiion Lo facliste te boun of captal weovks by tha Cwnpswudllhmdw-du'klumr o Iuppliny K Govt
drpna”. Shca tha 1sid cpliyd works sty under lon by Dwe Ci 7 Ner chialring the sald p hsancen, vt alciria i pmaunu pold 1
-" the 10k gorrinment departrmionls hiva 380 bren necounted for 33 ,pru-uhl:u Tor wrarkl wpprries ptrdng Lt carilficuilan by the concerned Erglomer bn
charge and Included In “Short Tetrn Prowlslons”™ and cou gty charged (0 e respecibes capltsl wemki by progresd. The alorasaid sdvandas ta the
ll—‘.wn-trlhmhrmadj:nl.zdﬂh e alos e1ald provition: baied on th canNication of the d ragT regabred Ul the ¢lozurs of the sccounls,
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Hole 13
tashand qash equhvalents -

AT R M MR R [t 0 A0 Lo

TSNt

Cash In hand 193 as:
galance with Scheduled Baniks
Cirrent Actounty 138444 1,421.0%
QTD-Depoht-Hoa Plan . 4,91510
Fed Depesll-Plan W AG050 .
Mxed De pevit-Flon Plan 6,500.00 - .
jTotal ST A6.B0 R E PR S
Hoke 16

Shoritema oany and advantes {A% In Lakhi}

Unsrewred mnsidered pod
(Orbver Gorvt Departmients B Oulslde partes

Frepald Expenses
[incame Tax Kefundable
GNCTD

PGCL,

L]

Hote 17
Oiher Cumraht Asjers
£t

e

tnterst aooued on Fixed Depoilt
nlerest aooued on adviace to stafffoutide patles
donlr

-




note 10

gevenue from operatlons
T Tl
ok

R A
PR
[come fromWheelng A QLher Oporatbars

yrome ftotn SLOCchargs

Reaciive Ensrgy Grargel
Torl

e capuy Ua FUSLY Lo oy S 3 ALY LRSS, LT Ll.f‘l'ﬂllf__-l-jul LA LAJHITICR LS phlid el OFEe o e
power we.t pLOA 3007 and From 1he 1ad dake, Company b cuTying on tha iy of Wowsmlyilon ol porwer |=heabog opamaifora) snd

tha furetions of DC Tht hrmmnt Incomda of 1the Campany Trom ta ¥, 200708 onward) thya camprlics of the smont of
e elng dharted wnd SLOC chames bilked 1ot DECOMS, MES st HOME 31 por b Caritl Omer bived by DERC dated 14122007 4 tern of
ikl Yo Twll [0} Arpadationa, 2007 el b0t LLDC 31 per tha prewisional ey passed oy DIAC L year 2009-09. Axcordingy durdg Lthe
Fnancial year 01117, vhe Cownpany has Blled & m of A 100739 Cores |Preeloms Teat e XHLIA croves) & Ry 204 crores {rrevies Year
21904 groaeaf 1o Dluomi, NDAC and LIS towards Whe ellng Charges and SLDC changes respexzively 3nd Included the rame a5 the Income fram
wisev g s plh ey pgrTations bad o o D chargen Jor the Arancdd pear JOLE-LL The pald Earlf ordes has viken bnbo xocond the
h-ﬂdymucbcmahﬂeuudubmn-ﬂmmd shothe In:rnuhmw-uupn:mnbnmprwh&mﬂblhu.llu

L _ ropuraas sl B
R mmmuﬁnmmmumm.m dp t fos U "-‘*'u-:rrorlnmeaumnlnmlﬂdmmlnl

i parram copitoka v In tha tanfl Grder lor e costrcd period 1007-11, which kot hepagud O Income /LA BY &n Increste to the Yo of
( ° u:ulmmmmvulml-llMmmlen\cmd“mjlamumm el prolit kor tha Flaanclsl
tha 3Spnimgan poining 15 tha previounn 1Y ool fprraliany fararnclall yoAes bt meniured s rotogrited 1n -
mnmlﬂhwz'ﬂll-nuwuwah-nﬂmlhlmlwdlh:mm : .

r 1 As ot Lha RATT Repubiions 2607, the wuound of lacoma ta TabBity paid oy Wy n-pw;-h rectrverable from Db iy wdidon 1o
o whantr chagus. Tharafor JAAT papebie oy tha Company for the yesf 201132 haw bt shorwns under Irgome from wivecing charges wrd
%” othat corraTans #nd has been Ainghy thoam &I T bl frofn Dinuribwtion Lniisies, HIHAS 202 MES 31 Suradry Deblon
i .
£ ) The Inc o Trom wharing & othver operation Tuda Lha amount of AE150,00 coret wevios year N} pronided by DAL on prowdiional
pasbs twra P Paniden Trat Puradlng wed thar st B prysble 18 Penskon trat aker perrvisiag fram Dl Lritrutien utilitles. Tharebongthe wald

@ a md!nﬂo.ﬁﬂ:runhuhmma pandituee ueder Lion ] Tuovms I the #EL tileerenl.

Hota 13

T e T

E? o sale ofScrap
- Rebate Regeved on power purchase
ncgpiive roeived from Discom o
= 3 ranymipsles avadability -

\PEC o wheeling & transmisslon charges

Other Openiive Inkome

B > ‘mu.oc Chatges

W 1 SEALA £ Q Lrpme T Boing \Hed raF LD amiem wal pooured BY e Lompay Troms FUCRL o5 leake payment cakn PIAbr gvEt 3 pencd
o 13 yprar s on 11011007, the Comgany hed ¢ Tabiiy of 13 3431 crorey dhea B8 PEOR o thiz account sl hown 33 wxch o the annual
weounit of b Company loar tha year erded March L 007 HorerewtT, nwn-uh-puuﬂbrnr_llc.m baliaz e Tubliry dor 1o FGOL
psbrat the MADA squipment b o b dachurged by the CISCOMI HOIAT L M08, beiryg B brniFclany conitituants of ADC Tyl wat Aprd
L Fenz. Accodingly, 3incs tha 13k ausal hos b aaplulied b ihe pooks of e Compay s depreclation on L belng clakweed Tn AR bt 21
e wuma Tior, T by payable o GO babng dlaturged by 1he conytuniy” bomdarby direaly, Ui amaunt of tha s hat baen
syounled kr 21 da kntoma of ther company. They, tha letame oft 1hls mooouml scacumting (s A3 117 ceotey bt trecn Meewn undir Othat
opening Income, Sazed on W 3ama, the mreount paysbie to PGOL stands M fo. HT1 oond, 31 of March 31, 'ml_:u-dhwb]ztth
ronfumaticn iy s\ the clovad of i L.

[n} Tha LPSG levkable 3galnit dedpultfdrbry bnpayment o whaelng charges o e Dlsvribmaen pXaie s han ol Beun recopabied a3 bcome 23 tha
1nrmve hut ot bech receled, Howseves the sama (ra.E5010 lakhs) hat Tz ety Frcopebard bt i mient of credit of TDS redchved by the company
qahlmeﬁpnmﬂlhnmwwmuﬁmmuﬁh - -

Hote 10
Dberincome
TSR E T G

e L

Tolal

Miscella neous Recelpti

Taress Proddon Wiback

lateial onlnveltments

Galn on fordgn currency tramfation
| Total

!
n Termi "of AS-11 the Forelgn Qurresy wranasitions huve been correried ks Bapey Oura by by uilng the eachange e A e daie of

Jlanmsctien wnd bilsnct of monelary Wend catd In Poralin currency huva beoa commcrted M1 Lhre cloze of Lhe Fnnncial year by 1alng tha
encharge mte at the date of cladng of accomty Le. 31-03-2012. Tha losafprofd v ruch wetrpon b recognlied 21 Jo3 rfprafd Juaing the yrar




Holu 1l
Revied 'l::il'll e - N
(PR A e A AT e s G ey [ S0,

Revited Tantf Cost
Tatal

Dnating the fnanchil Tew 2011-12, the Company has Ilnna‘r:d LMy borwards Parer Purdhony cost spalnot tha red ed Ll sancuneed by
CORC/Appilne Bodics b respact of the Pawer puwchaacd by te Comparybeforr D17 Akt X7 froms vacou s Powet Generating Utikder, Ag per
that sakd riovt ed i, the Compary by abo recopmlied Income on eyl b il sgabml ey pree parthass coils pabd balore 01° April 2007
and scoonsngly, turkng the F.Y. 2011-11 the Company has Intured rat Inkity scuniieg to 1 750 oot [Provious Yaar A 62.7) chiwza}
townnia revlaed powe r Lrllf which han been aconunted lor in tha soounts of Feonclal year 3911-1E oA npenas.

SRR T e e

s " Hote22
CJ L [ salwler. Wages Migwances & Benehrto )
' ° Pemioner 10,495,712 .
. Staff Wellsre Expenses 45428 587.40
@ Conliibution ta Providert Furd 172.16 165.7
- ; * | rerminal Benefits {Penslon & Gratuity and :
0T Leave Encathrsent)-Lontribution 1,24149 1,707.65
@ Sub Towl 1445802
> > Cagitallied -1581.79
) B Tolal
- LY
» Note 23
Rapalrs & Malnicnance
0 P R BT R
s Buldng
Unes,Cable and Nelwork Assels T 137419
» Vehides - 214
) - | Furmiture Finture & Oifice Equipments 21.36
Z’ Tatal
1 " Note 24
Finance Cost . _
QO B R ey SO e o]
ALt G bz
i
i Inleres1on Loan From Stale
Government,bonds and Banks [Term Lloan) 16,761.95 1169500
t - |Bank & other Charges 6.97 143
e Less: Intrrest incame of FR/CLTD . saras| ' 27887
i Sub Total 15,807.46 13,41336
I LercCapitallsed - «11,413.51 lS.ﬂ_ZTJ!
o T 03t
P a Total ) L 4iC52003}
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Haot 25
Other Evpenset . {As. In Eakdha]
R B s = BT, 2017 Ay 1051

i
corgumpllon of stores and spare paris.[A) N 147255 yoo. 77
Admlnlsm'llon.senml E O1her Expenser [0)
Hectrkity & Wate Charpes 40205 12031
Aent, Rates ETaxes 120.12 13021
tommunlcaion Expensel 50.97 19.212 |-
Legal & Prafessiona] charges 9415 1102
Travcling & Conveyange 113.50 7339
Adw & Publicallen - 110.57 po~ L
QOther capenies 321.91 GE9.5T
1 MWiscelancous €3 12.79 1N
Leas scaptalintion (e Admin Gen & Qither .
exp} 1,156.55 «1,630
Sub Total |8 3051 3341
Paymienis 1o Lhe Judler 35 {ia ) -
2. sudilor 730 6.04
b, lor tusatlon matiers 108
c. lor compamy lawmalters
d. for manggement services
e lor cther services
I. Tor seimbunement of expenses 1.06
Sub Tolal [C) 730 819
proputy Tan {D) 149.25 12856
Rebale atlowed anwheeling charges {1 19%5.82 15072 .
Loax on dispeaal of asset [F) 41178 515
lass on redempiion of breesiment {G) = - 991
Legal award eapenses (H} 100,62 5157
- L4 on Foeeign currency tranglatien m ML N
Price Perlod expeasesfingome (4] $3n13 4656
Tolal tmalccm:w—rﬁomlu]
Capitsl WorkIn Progreny 1 X
| 100,032.012 | TXA19.50
(1) D uring the Fnsnd Year 70111 2. CWAPY WTounding B 8 Furm of RLSADOOA T3k [Frnvkoo Yeur B3 54300 Lakha} have been waoafered s
rampleled 3uais based upon U cer al of ol #ved brom thy concemed e Thee biala In O o
!hnwlulnlmupiuluu‘uhprwnlalduumn.zﬂu#m of ernployee eost, Admishinative tnd Ganerd wnt
g rea] durlng Conatrucilon sk per A irg Policy of tha ¥ - ) .
¥} During the curvend finadal yoar the company ka1 charged h policy by abocating the ployns st and acimd ke £x5 of pares
u\ddvldcpuummbnmlonmwad;wnplulwu Do kot 134 changa Lhe cap s of the £xp han reduced by 250
Liths v thy Lhe pt proft sia by Lhe Fma Arvoum.
Hoke I7: Fixed Assels
{1 Duxing Uha Anamcdad yrar 301317, Lha company hay brglamded WP baard WP syntern b ks Jfanok The hards pertlon
of the IAPF 1pitem has been deprrclated & 33,48% ard tha sofrware povibors hes bnen tresend 28 Intangibly B1LAL T Ba deprociated ower 8
preboed od 3 yusnn, .
e} Manyg ermer hdl}uqﬁ-ﬁmlh&lwﬂphﬂ’l wiart hoer not malfrred wry koas due 1a Irrpadrernd s trimng of A28, n’
=) . ,
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Hote 18: Contingeat Uability !
[»] The tontingent Wbty on sccount of whitrallon J' Court caten 3 A 11249.5% Lakhu pha Intereal {Praviowt your AL 437253 Lakhs phra
Inleigal) sgainst Lha counter chaibm of the Company ymounting Lo Ry 33a0L79 Lak {Previous Tear Ra 394080 Laihs). Conbdering the 1tata of
the pending chies fro pm-'hlm han bean conakdered L bemes of AS-17,

L] Fhe hicome Taa Drpatment had rised domunds of Re.1317.08 lakhy [or the F.Y, 2002-0) & T004-05 1o 200009 bn comection with tha
fmatter of 103 u,fl 201 A A yum of Re 11987 lakhy hay been pald Yowirdi dispulcd demand of TOS which b apprarieg undar Advances The
c has 4l d weed bed agalait the ame btleac the Comminloncs of Inteme Tar/Apptilats Tisbumal widds hai boen deckded In
Iwwour of Lhe :urrp-lﬂbl.l.l.‘he department bk gore in sppcsl bafose Lhe High Cowt of Orihl, The datte Tax Department has shoe dialioee d
depreclation f cersln mpenics bor FY. 100203 & 1007-09 amountng 1o k11365 Crores & 179 Crores rerpecth Ty mhich wor  ditputoll and
Trd by the The dedhlon I appa sl belors OT wnk ¥n Jivour of thr tarnpany. Howeve the deparument has gonrin sppe 3| brfore
appell Ibunad, Ha I viewr od X L I  wnabacatre d lnnes of &arfler years, there vl be no e Rihiliy sgadnid OTL

{¢ WSy of the Campany 13 banks agalnn i) Inland/Tarebgn LC3 I5iued by The banky mm behalf ofthe Campany b Al Y5230 kakhs |Frosous
year M. 374493 Lakhs)] 3nd (M) Guasrante a1 haved by tha hink b 83,1000 Lk [Previout rear RLY2 S Laku)

[d) Extimaled valve of comtracs fermalning to be sncaded on Capiisl A Inet of ad ) 30d not promided for em 3t 31 March 1012
anoun) [o An17997 300 [P year Aa 47908 Lkha ). )

[¢) ThelP3C o the rovbaed posnr purchaoy Gml 3y pef the feguls oy prosiaion | om provil ot bath wn\‘l.l o Lo A 1A TS A Ik, However
Lha Corrpany M ot mcinerwiedge & acce plad the parme,

PP

Hete 1% CeloredFam

As par AS 11, the & tx a3t (the deferrad tan bane (i) should be recognized ondy when Uhene b Cortadity Koo ter Irectema g rrst Fation Ly
Fulurs which tan be vollapd For sealng OFf the 1akl defermed Lm a31e1L Conildering the accumubated unsbiorbed losso, B st prebabic that
tha 1afrel can ba el d‘-ﬂhuuhmeln:m withln the lowahle prriod 1pe cifled 1n Lh Tnceme Tion Act 1361, in view of Uhe Ladd undertinty,
w1 Jdered prudend o b the deferind tur eitet bn Uhe carront finaaddal ywsr 261-11

Motz 36 Sepment Aepvting:
The Comparry b onky one of buik of poreret i11ion B SEEC fusilans Eubed setivithe s ) bince A5 17 lowgd by BCAN doss ol
-

Wiy ol

Hale 312 Relaled Pty Dbckopee:

{Olictosre of k Lhe Comy ared related parthe lHag Vhe year f parkod u perAs 18}
Mara:uhl Remunertion u-rlm:muml Prtrimnct: . |Ra.h Takla)
- TRt -

Chalrrnan B Man 'l""l D-m:lh h?ulnnl Aal{10,08.2011-
= ' 3103.2012} Perquisilet. 037
Rojendra Kumar S:l-lrr-],S!
- lior.pama001.06.2020) i quislies- 58
Dircctor [HRY ShoA.B.Shukla (06.05.2011- | Salary-11,45 Perquisite- Sﬂl’f—ﬁﬂ
31.05.2011} AD C - Perqidlien- 1.1
Shs M hal08.10.2010- - Salary-120
14032011} ) Pergudsites-1.49
a Ilbl Kanal Sauena - Solwy-A.54
{01.04.1010-30.09.2010) Pergaisdtes-1 28
Dire cror [Flasnce) |or Pawan Singh $alary-2.52 Sabny-1541
{01.042011-31.05.2011) Fergulites-71  ° Pergulsiier-135
Ol x 1o [Op rrationa} SV PDutta[01.04 1011 | Solary-753 Sabury- 130
30.052011) Prrguidtes-212 Pergesites-104
[ShoA. Chan (01042000 . Sobury-RLED
31123010 : |Pounite- 130
ShA KHaldw {01.92,2011- | Salary-2.11 .
31.03.2012)
- " 773.87 [Salwy and 2477 (Shove llatment
Company Undcr £cmmmon, b Belbl Porwer Company Lid, fintesreal) ) 2l 3ad sy oot}
HNote 21 Gapondiure b Forelgn Carency {Rs. Inlakhs)
g a T e zh PI4T35 0] A =
'macrts on OF Vahe 17901504 _ 165153
|Profexsional Charges - . LEX)
Travelng Expeniey . - 1724
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Delhd Transco Umited
Shakt] Sadan,Kota Read, Hew Delhl110002

ar enrhd Mar:h,ﬂ 2012

Cash Flow From Orallngltﬂ-vlbﬂ

Hel Predit before Tax 16,756.93
Depredation 6,926.71
Adjustmant fer Permalon Trust
Lozs on Syle of Faed Asicl . 515
Finasrce Cont 5,370.00|
Inlernt on vy esLment -3094
nteres on kand FD -1157
Ackjuttmrret o0 ko o kor eign Ot engy bransactbon 14198[.
Adpuptmenst of pressislon of slow moving steres 15824
Ackpustrmerd of provision fov Ay btiul debt 000
Lo1s on redermyptzon of arveytment 991
Thange n Trade payable Y312
Chansge in Other corrent Rabikties
Change bn other long term Babilldes
hangeIn providons
Change In invenicrbes -£96.92
Change In trade receivable -B0,005 88
thange In Loany & Advance . -1,090.37
Change in other currant attets
Chiange In piher nen Garrenl atsely -
La1h peneraled from operations = 15,435.09
Income Tox ) -3,29241
Het Cath Fram OperaBing Activitier 23,191 68
a. Hel Cash from Exceptianal Jlem [Pension Yrus)
= Cash flow From limeeniing AcLiviGes
~  |Ghangein Fixed Asset LOWIP -84,011.11
(hange inlnveiliment - 9144
Sdle of fized Asyet prde.|
lneret on lvestment mel
Interest rectived {other} ) 57|
Het Cash From Investing Activitles -83,574.08
o Cash Flow from Fitancing Actritles
hsve of Shores 31,500.00
Increse/Deaese In borrewing 1501253
Fmance Coil : 5, 5T0.50
Dividend & Dreldend Baatribution Tax pald -1,271.00
Hek Cash From Finsncing AcUvilies 43,7709
€ |Metincrease{decreaze] bn cash b oih aquivalents {A+B)C+D) 1061045
F. Cuh & Cash rquiviients [Dpenlng Balynce] 1695011
G. Cazh £ Cath equival {Clauimg b on }] EIINES
H Nel Change In cash K cash etquivalents {F-G} 10.610.45

Aol O

Surender Babbar
D.G.M{Fnance)

P LAMEY
Company Seerctwy

ARASrena
Diredtior [Fnante)

FCoorer o

Shahl Sinha
Cholrman & Managang Derector

As per oar report af cvendate atlached
Bhuthar fenrad bin Anredlates
(Charteved Accountants]

Firm Reglstraion Ho 00} 884N
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Delhi Transco Usniteg
Shalal S3dan,Kotla Road, Nev Remh-110002
Bakance Sheet as at 317 Myech 2013

iL.in |akhs)
s ) B
= A - S T amounts . Amoun
L EQuiTy aND UARIUTIES
1|5hareholders” funds
{a]  Shareeapital E] 395,100 0G 395,100 00
{b) Rcmrve:andmha 4 1230.279.73; (255,228 51)
IiShare appi, Oy ding alipl ] -1
3|MNen-current Jiakitities
(a) Long-term borrorings 5 164,774 a5 193,349 3;
(b}  Delerred rax habditres (Met) x
{c]  Other Long term Rabdities 5 27.515.62 29,85¢5,39
[0} Long-term provisiong 9 2,241,315 8,041.a7
-3[Current labiligles
[3) shortaerm borrowings. 58 3176253 9,353.00
[b)  Trade payables 7 3,521.35 4,400,58
€}  Ciher current 15biliges 8 1292167 73, 183.27
i) Short-term pravigon 0 18.843.68 20.160.15
TOTAL TR30E2 00" SATA8. 406
i |ASSETS
1{Nen-current argees
{a} Fixed assery
{i) Tangible assets n 186,752.30 165,766.46
{li} Intangide arters 27 642,29 1,579,091
()] Captal wark-in-progress 28 9758156 100,032.02
(b} Nen-curent Investrents 11 22,00 472.86
{e) . Deferred rarassers [net} ki
{d) Long-term loans and advances .
{e) Olber non-cyrren: aicets 14 10,177 12 11,104.40
2|current assers
3] Current investmenms 1A 450,05 21.15
i} Inventerics 13 163093 2,183.13
fc} Trade recefvables 13 102,557.01 94,114.83
{d) Cath and cash equivilents 15 25,512.19 50,746,688
{c) Short-term loans and avances 16 1.632.80 2,256,456
U] Other current assers 17 152168 122.16
- TOTAL [ 500823001 r Aeg.a 700,
kmﬂulﬂf:lmhnregfumdmiﬁﬁulumnh ’

hole 113 ow gengm? inf oo

Ry,

w«zmmmmmmmmwmmn

Kezg Prnmuenﬂmuhawbmmw <t

Surerder Sabhar PRLE
B.GLL{Fnancas) Comparry Secreigry

Dated:04/09/72011
Place: New Dalhl

d nocosiary g confcrm o thy cuitent yenr dtasferion

s
1 -
R - -
Ankar Grg R X Veima
CoaclorgtRy = Chovman & Managmng Dredor

AS o1 our repoat of aven dale altached
Brushan ensal 1ain Assaciales
{Chanered Accountant

Firm Registration No 0039842

o J"
{CA R Dharadwaj)

Parner
M Ne BOS55




h
'

ey

¢

§

)

]

[
i

Hn
i

T

w

@®

H

.,
3
13

i

B e ki E S R gan e
T e e S A e AT 0

it

(’.Qg.p\ [
Dell! Transco Limled
$hakal Sadan,Kotla Road,New Dethl-110002
Prafit and loss statement fat the year ended 317 MWarch 2013

tin Lakhs
L.iHevenue from cperatlons 1 7857589 141,223.16
Other sparaling reveruy 13 59526 1.081.77
H.{Dthet income 1,911.85 42174
In.[Tolal Revenus flam 31,103.04 144,735.67
V.| Expenses: -
|Reviied Tanll Coy: 1 133193 2,594.32
Employee benefing expense ” 809102 2.036.06
Aepair & Malntainance enprenies 3 L15831 1602.75
Finance cuse 24 6,974.12 4,393.96
Depreciation and amer i P 27 10,832,03 9.620.86
Tiber expenses 25 Jarase 331094
V. |Temt expences 33,265.99 28,564.23
w Profie belore Exceplional &
"Extraordinary Items & tax 47,837.05 116,171.4%
VIL |Less: Exceptional tems 18 N 16,000.00 15,000.00
Profit before extraordinaty itema & -
Vil tan (V-V} . 31,837.05 T 10517124
EX|Extra ardinary ftems .
Prior perind Income/{expenzes} rl A82.30 {5638.13)
X|Profit belore tax v Lx) 32,719.35 100.£33.3)
X1|Taz expenae: .
L} Current b B584.87 20,984,383
(2} Deferrod tax 30
XI{Praflt {Lots) fof the pariod {M-X1} 26,134 4K 79,548.93
XNI|Earnings per cquily share [Ry.): 35 -
{1} Bagic 0.56 2,01
{2} Diluted 0,65 2.01
Not2 110 35 15rm tha integral Fart of ther=a financial dalements
Nore 1 Bmgmmrarmarjmdmempmy,
Nele 2 3latas the significant oo D pOlcis fok by T company,
R Provizus years figur03 Rave Bown fogrouped and meorasified sk

,L,Luf’a’“‘ C e N

v
Sumnger Bobhar P.K Mamy Ankurr Gaag R_K Verma
D.G A1{Flhance) Campany Secretory Direcioe Chairman & rLnaging Diodor

Fim Ruglszm'j Ne.D
Dated:0d/09/2013 ,*.\(W\
Plage: Hew Delhl e

{CA Ruvi Bharadviaj)
Pamnac
M No.BDGSE
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Notes to Accounts for the FInancial Year 2012-13

Nate 1

Genera“u:nfonnation

As a pan of Power Reforms for the State of Delhi brought inta effect by the Gavr, of NCT of Delld, the ersiwhile Delhj Vidyut
Buard {DVB) was unbundled into different successor Entjties vref, 1" July 2002 namely Delhi Power Company Ltd, IPGCL, DYL,
NDPL, BYPL and BRPL ang the s3id successor Entities incorporated as separgte Companies under the Companies Act, 1956 were
assigned separately the business of Generation, Transmission, bulk Sale & Purchase and Distribunen of Elecuricily in the State of
Delhl. The scope of the business, assers yng liabilities of the sajd Enlilies and. ather incidanta; & Lonsequential matters vera
alsa 1aid down in the Trapsfer Scheme natified by the Gowt, af NCT of Delhi w.e.f 01.07.2002. As per the said Transfer Scheme,
Dalhi Transco Lg, incarporatad as ane of the said successor Entities, was transfarrad 1hp assels and liabilities as on 1.7.2002
ond started the business of bulk supply and transmission of eleclricity for distribution 10 Diszomes, NDMC and PAES in Nationsl
Capltal Territary of Oelhl. On the expiry of the Policy Direction Period an 31.03.2007, the Company ceased 1o carry oo the
< purchase and sale ol electricity and w.o.f 01.04.2007 Company is CATTYING an tha hisiness of transmission af
electricity (whegling operatians) and discharging the functions of St

Note 2: Significant Accounting Palicles

Basls of preparatlon of Accounis

The financial statements have been prepared to comply in all material respects with the noufied atceunting standards as par
Companies Accounting Standards Rules, 2006 and the relevant provisions of the Companies At LY56. The financial statemants
have been prepared under_the kisiarical cost tenvention on gccrval basis exCepL in case of assels for vehich provision for
impairment is made and revaluation is carried out, The accounting policies have been consistently applicd by tha Company and
except for the chzngesin accounting policy discussed below, are consistent with those used in the previous year.

2.1 Use of estimates

astimazes are hased Upon management’s best knawlzdge of current evants and actions, actual results coyld diffar from these
estimates,

2.2 Fixed Assets

a)  Fixed Assets are 'statad art historical cost lags depreciation, Cost of scquisition is inziusive of Laxes, Interest during
construction, duties, freight, instaliztion and allgcared incidental expendicure during CONSITULNION/ SLqLisizion auributable 1o
bring the assets tg thoir working condition for thais irtended use.

B)  Intangible assers are recorde‘_:l a3t their cost of a=quisition.

o) Incasecf commissioned assets where finat settlerrent of bills with contraciors is YEU Lo b etezrad, capitalization is done’

on pravisional basis subject to netessary adjustmen:s in the year of the final setlement,

4} Assets and Systems common i, more than one transmission system are capitalized on th2 basis of tagnnical estimates
andfor assessments.

2.3 Depreciation:

a} Depreciation an Fixed Assets is providéd an Straight line method In terns of rates speciiied in Schedule Xiv of the Companie's
Act 1956 except that computers acquired are depreciatad at the rote of 33.40% per annym, Further, as per the pollcy of the
Company, the new vehicles purchased far the officers of the company shall be-transferred to the said officers alter 5 years at
NiL value and therefore the depreciation on those vehicles is cherged @ 20% instead of @ 9.50% as general rate applied to
ather velicles {aftercharging 10% of the cost from the employea).

b} Assets costing upte 75000/- are fully depreciaced in the year in which they are put to use,

¢) Where the cost aof depreciable assets has undergone 2 change during the year due 1o Increase/decrease in long term liabilitjes
an account of price adjustment, change in duties or similar factors, the unamortlzed Balance of such assets is adjusied lor such
thange and depreciated prospectively over the residual useful fife determined on the basis of the rate of depreciation

Delni Transeo Limited
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d) Computer software recognized as intangitle agser is amartized v siraight bina method pve

e} Depreciation charged or: an a55et shall ¢
ii*  theyears depreciation along with the da
the asset, gr

ti) 1heassetpermar:entl

f o period of 3 years,

buitdings, whose lease Period is yet 1o be fj
g) In the case of grp system, the cost of

asset and is depreciated aver a period of three years, )

2.4 Capital Work-in-Progress

2.4.13) Trearment of Barrowmg COst during construction:
Borrowing costs, attributable g qualifying assete

weighted average Interest cost.The incam

interest cost on the said borrowings,

B Incidantal Expenditure during Censtruction (net) includin

- e capitalized 1 such assels, using I1hp ¢

Apitalization rate pased an
2 ONn temparary invasiment of tha berrowrey funds i rp

duced from tha amounl ol

B corporate offics expeanses {altocated

ion site is charged 1o Capital Work-in-Progress.

Epartments are allocared luliy 1
loyee cost and Administeative 2
s periaining to the ICB Turnkesy
Cormpany in LOMNeCtion with 1he

the asset’s net selling orica ang value in use,
. deprecistian is Provided on the myjsed €arrying amounz of the asser over its remaining usefu! fifa,
creased 2r reversad depending an thanges in crriun
beyond the carrying value that would have prevailad by charging usuaf

denraciation if there was no impairment,

2.6 Invastments

than a year are classifizd ag cyrpant invesunants,
term investments Currant vastments are corriag al lower of cost and fair valua
5. Long-term investmants are carried at cose. H

owever, praasion far dinvnuticn in
an temcoranrin the valyg of the investments

value is made to recognise a declina othar th

2.7 Inventory Valuation

the varigus Sub-Stations, sitesand offices. Th

- However Lhe quantative
especlive sub/statigns and sites Is maintained for the <ontrol purpese.,

oase toolsin sack are valued gt £ost, on weighted average basis.
€} Conslructinn Steel Serap is valued at estimateg realizab}
when sold.

b} Inventories of stores and spare parts and |

€ of book value whichever is Jpss, Other Scrap is Accounted for as ang

Calhi Transca Limiled
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2.8 Revenue Recognition:
3) Transmission income tariff rates approved by the Dealhi Electricity Regutargyry
in1he year of arder issued by the Commission/Appeliate Tribunaly,

+ technical services relatag to construciion of assels eLc. other

5, . than depasit works, is
accounted for on “Campleted Contract * basis, and included in "Other Income™. Expendilure incurrad during pendency of
contracs is carried forward as Work In Progress.

) The incenliues{disincentiues are atcounted for based on the norms notified/approved by the Delhi Electriciy Aegulatory
Commission ur agreements with the beneficiaries,

€ Charges is not treated acCrued due 1y

¥ of realization and are dccourtad far an

EHnsuranca claims are accounted for in the yaar of acceptance.

m Treinzome or espandilire as the case may be on account of revisian in tariff is done on the basis of ordars of DERC/CERC,

2.9 Foreign Currency Translations:
ol  initiat Recognition

Foraign turrency transactions ar
rate between the reparting curr
b} Conversion

oreign currency monetary items are reperted using the closing rate. Non-menetary items which are car

E
histarical cost dencrningred in g forsign currency are reported using the exchange rate at the date of the transa
¢ Exchonge Differerrcos

e recordad in the reporting currency, by applying o the foreign currency amounr s axchange
ency and the foreign Currency at the date of the transaction,

ried in terms gf
Chion.

Exchange differances arising on settiement of manetary items or on ra
from those at which they were initially recorded during the year, or re
income or as £4nenses in the vear in which they arise.

porting Company’s maonetary items at ralps different
ported in previoys linancial sta temants, are recognizad as

2,14 Retirement and otheremployee benefits:

a)  Retirement bengfits in the form of Praviden, Fund is 7 defined contribution scheme and the contributions gre charged o
tofrh

the Prafit and Lase Accoun "he year when the cantributions to the respective funds are due. However, the employens in the

employment of the Cempany before the unbundiing period are covered under the defineg benefits plan 1o be paid by Pension

-DVB employees:

fined benefit ebligations and are providea [o- on (he
projected unil credit methad made at the end of each fina ncial year.

ates. Long term compensated absences are provided for

based on actuarial valuation.
& Actuarial #3ins/Tosses are imm edia tely taken to profit ang toss account and are not defarred,

€} Payments mada under the Voluntary Retiremun| Scheme are charged Lo the Profit and Loss account immediataly

2.11 Taxps on incame:

(a) Tax expense comprises; of current tax ang defersed tax. Current income tax is measureg at the amount expectad 1g be paid
to the tax authorities in 2ccordance with tha Income Tax Act. Deferrad taxes reflect the impace of current year timing
differences batween taxable income and accounting income for the vear and reversal of liming differences of earlier vears,

{b} Deferred 1ax is maasured based ar substantively enacted gt the balance shegt date,

ed on the tax rates and the tax laws enacied
Deferred tak assers are recogniz e certainty that sufficient future taxable income will

ed only to the extent that there is reasonabl
be available against which such daferrad tax assets can be realized. In s
deprecislion or carry forvaard tax losses
convincing avidence that they can be reafized against future t
{c) At each balance sheer date, the

tax assels to the extent thar it has become reasonably ceriain i i
l3xable incoma wiii ka available against which such

Delhi Transco Limileg
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2.12 Earning per share:

{a)Basic earnings per share are caltulated by tividing the net peofit or tass for the period attcibutable o equity snaseinnlders by
the weighted average numbar of aquity sharas €nlstanding during the period. Partly pald equity shares ara treaied as a fraction
of an equity share ta the extant Lhat they werz aantled 10 panicipate in dividends relative to a fully paig equity

shaie during the
5! equity shares outstanding during the period is adjusted for

events af banus
{bJFor the purpose of calculating diluted aarnr

shareholdars and the weighted average number
dilulive potential equity shares,

BS per share, the net prufit or loss far the period atlribulable 1o equity
of shares gutstanding during the period are adjusted for tie effects of all

2.13 Provisions:

A pravision is recognised when an enterprise has 3 present ahligation as a ceswit of past 2vantand it is probable thar an outflgwr
of resources will be required 1o sestle the chligation, in respect of which a rehable estimate can be made. Frovisions are not
discounted to its present value znd are dwtermruined based on best estimate required to settle the abligation at the balance
shect date, These are reviawed at eacn belang

-# sn22t Cate and adjusied Lo reflect the current Dest estimates, Provision for
expanditure relating 1o voluntary retire nent 13 macls when tha emplo

¥e2 accepts the offer of early ratiremant, Pravisians have
been differentiated as long zerm and short term

keeping in the raquirement of revised schedule VI

2.14 Cash and Cash equivalents-

Cash and cash equivalents i the balance sheet ¢

omprise balance ar bank, cash in hand and short-term Iny
origiral maturity of three months arless,

RSIments with an

2.15 Debenture {Bonds) Redemption Reserve:

In terms of section 117C of Cornpanies Act, 1956 and the
Reserve 3t 50% of ine amount of the Bonds issuved each
redemnption of the said Bonds.

SE8! Guidelines, Comipany creates Debenture {Honas) Hedempiion
vezr over the period of bonds before the commencement af the

2.16 Prier Period and extraordinary items:

Prior Feriod and Extrzordinary transactions are accounted in accordance with Accounting Standard-S.

’ Z.IT-Si-grtlﬁcant Events ocetrring after Lthe Balance Sheet date:

Traatment of contingencies ang significant events are in accordance wilh Accounting Standard-4.

Delhi Transco Limited
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flote 3

Shure eupital ¥ _naakhg
. 201713 201312

— Amqunt Amoumt |
2ulhorised R
5000 1 wkh Equicy Shares of €10 pach 450.000.00 250,000 80
Isjupd, § i i
39510 Lakhs Eouity Sharer of T 10 cach oyt of wiuch
4690 Lakhs shares ol ¢ 10escn ore held by Dethl Pgwer
Sonpany it and 36910 Lavhy Sharas of {10 each 345,100.c0 395,100 R
tald by Cavt f RCT.
[ Tatal 395,100.00 395, 100.00

e rompany hat one class of
suhi]ctt 1o the approval of the thare hofdert In (e EMUINE AGM, The comp arvy hay

Aeconciliaden of the number of shares cutstanding at1ne beginning and at

cquity shares having par valye ol 110/ each per share,

The dividend progosed by the Board of Durexters fif gy ] ig

i preference thares.

the end af the tepoming pericd Le_ 2g12-11

{Fig. In Laihy}
[Parteulary 201213 20p1.11
Nurmher, * Arnownt Numb Amsumt
Sharss cutstanding ar the 38.510.60 355,120.00 39,5100 355,100.00
Shares lssued 10 Govt af . - . - -
Power Company Ltd - -
Shares bought back during
{5h31s culstanding at the 39.510.00 355,105.00 1951000 385,100.00
Shares In the company held by cach sharcholdar hold, Emory than 5 percest shares
N:lrﬁ'e'ol’s_hjr_i:h_dlvder-': " TR I T EE] - 201E-22

e T Reof sk i X of HoldIng Mo.elShuiezheld | s ofhalding
DeECL 760,000,040 5.58 260,000,000 5.58
IGovt of NCT of Delhi 3,891 000,600 9.4 _ 165,000 000 93,52

3,551.060.060 200.00 | 1.951.000.600 100.0

During the francial year the company has proposed to wipe put the
GHCTDOPCL and hax forwarded Lhe aroposy loc the

s under consideration al GNCTD and decition is sull pending,

PIT Fccumu!dted Josies
censideration of GHCTD.Futher durng
nverslen of ouuhanding toans due 1o GNCTD dmaunting to 3591 Croves inte, the eduhy share

with the equity share tagitat ol the company hely by
the financial year the compiny has alve propased for
pital of GHCTD in OTL.The proposal ¢l sha company

Nole d
Resorvss and surshys . T imiak
)| A RN 2012-1)- £011-12
Amumt Ansunt

4. Debenture Redemption Retorve

Cpening Balanee ECC0.00 00000

{5 Cunent Year Trangfer 2,620.30 2.60q.00

-} Written Dack in Current Year - -

Oustag Batance 8,000.00 £,009.00 |

B. lasurance Reserve ° :-_ A

Coening Balance ! 71828 5131

[1) Current Year frangfer 167.51 23arny

=) Writlen Back in Cursent Year - .

Croding Jalange 1.IHE159 TIE 2R

L. Surplus -

Cpririirg bralanee 363,152,251 a0}

(4} el Profit/iNet Lovs] For the Curtenl year 26,114 23 74,528 93

1+) Ttansfer from Insurance Rsefves - -

[-) Propoved Drvvicends ! - 1,185%.30

-Hnlerim Dandangy - .

) Teanster ta Reverves 2.1567.91 1,231.05

Closing Bulance | {2)%,325.93) {263,192 41}

B Proposed Dividend i :

Opening Rafance L1BS.30 | - {

{4) Oividind Propgsed this year . 1,1B5.30 ;

[-) Divicend paid 1,185.3p :

Closing Balance T L 118530
Tal {?JD,Z?Q.?S] {255,228.91);

(7} *nsurance Resprve ¢ | € Rezpive Ing tn K267.9113khs (Prevdous Year 2247.07 taths }3 0.10% of the Gross Bloch of Fincgd Asyels has

been created durlng the current
theit pie,

{ii} Db [Band1) Redemptian
Bebenture (Bonds) plion Reserve Ing ta ¥2000 Iakhs out of the cuerent
T 2080 lakhs} over the Periot of § years Le, Lefore tha ¢ cmer.'l-o'_ 1he R,

year as per 1he policy

"

Ropd
woe

¢f \he Campany 11 order 1o meel Ihe len/damage of auers and todes due 1o any acc

2 I zerma of sectisn EL7C of Campanicy Axg

deng,

1556 30 the SERI Guidelines, tha comagny e crearag

rea’s profis baing 50% of the amount of Bondy |Provigus yedr

Dethi Nangzo Lo tas

plian al the Bonds,
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Long Term Dorrawings - ¥ In Lakhs
01213 2011:12
Amual Amaunl
Secured
[} 9.5% Eecured Redeematie Non Convenible Power
Bands {Regayable withlnane Yea Ry NILY 10.000.00 20,000.00
Secured by Pari Pavsu charge oves aseels nf the
Coempany,
{b) Term loans
1 Allahgbad Bank B0, 74138 48,231.33
[Secured By Pari Pastu Chape oo Asels of the
2 Urion Sank of In¢ia 9557 G4 27,499.97
[Secured By Par) Patsy Charge gver Astets of the
{e] Lang term maturities of Grance leage ohligatlons
Aser taken frem RGO on lease hutls 2101.04 242125
I[d] Quher loans and advances (Vehicls Loan) EE &3 14468
; laecured oy hyagthecation of vetozles)
: [A}- 112555069 . 138,3599.34
! !nI :s!..ﬂ —
b} Term loans
Lean fram Suate Govesnmen for approved Plan
Stheme 5L174.80 55,249.567
{B}- 5112480 | 55,249.67
Total-(a+B) 164,174,949 193,515.01
HNole 54
Skart Term Bormowlngs Tin Lakhs
) L o 1 20LZ13 - 201112
“aenguat | Amount |
cured
tarm loans
1. Alahabad Bank 7,452.00 1.666.67
|t 2ured By Fasi Fasu Charge ovar Apall of e corspany)
2.Ucion Bank al Indla 2,560,00 2,500.00
[Trcerud By Pari Pabiu Chartge gver Assrls of the rompy |
1. Aliahaoad Bank (Vehicle Loan) 62.00 .00
Yagagurgd
Loan Irom State Government for spproved Plan
Scheme 6,T18.53 5,136.33
toan from Delhi Power Compa ny Limited, 15,000.00
31 7H1.53 9,363.00 }
The amount reprasents the hability of Loan due 1o be pald within » perlec of 12 tADnths 25 per the ¢
tole G
Other Lonx Term Uahilitles tn Lakhs
s 2312-13 2011-12
" Amont Amoun
Advance apaie st deposit werks {Net of work aeculed) 1”1 J67.75
Retenlion Mamay 1022130 22,519.28
Securlty Ceposils 13963 23011
-|Payable to DPEL 6,136.55 6,353.19
Tatal 2151562 29,895.39 .

2rms ¢f sarction of (he agio Lowin.

DPCL has raised 2 dalm of T122.11 oo againsL tampany for the payments seleayed by DPCL for work 3, bupplitd o4c itraterr, the denails of tie
me are yet to ba recoived by the comparry. Further the admissibifityof the said clgim s undes 242rMiN1ion oy the counpamy <o tevms of the Traasfer
Scheme ryles and thereflose the sald daim has nol Been acknoviedged 3nd the 5amr hat not bzen tonsidesad In the acenznis of the compiny, The

amoyns of 624695 lakhs i subJecr 1a recencitialon.

Nowg 7
Trade Payable ¥ in Lakhs
= ' N iT0AZ-13- - 2011-12 !
At Amounl |
Pawer Purchase {Ravised Tariff) L1016 1.:15.-15]
undry Credilors {Stores & Werks) 141819 3.284.03 ]
Toul 3,511.35 4,400.48 |

LheTe Teangen [imitag




Note 8
Other Current Liabilities

T !n takhs
o123 2011-12
Amount Amounl
INtErest decrmd et tgany Hom Govt OPCL & Manks 5B5.10 6,025.81
! atorued &0 Donds 156.45 156.45
Expense Payasta 403 4.03
FEarnest Maney Depasiy 192.43 156.44
Payable & Recovonies {Erpiryers) 215 BG 12282
Parvable Lo Penyicn Tran 6,423 13 1B18.32
TOG/S5ales Tan WY Puyalie 5589 13135
Cther Duves 2 ancy g5 |
MAT Py panie - 8,745.14
Qrher Lzt A4z 5. 70
Talal | 1292167 23,168.27

Urce e wimoum ol S repuered by dateizunicn utihties and others hym 1he comp

any during Lke cutrent fancal year is in excess of the S
aability o0 Lkhe Curren! year, the smsunt of AIAT pagatle for the T 20921300 HIL

LELE ]
Long Term Provishuns - Tin Lakhs
s 2012-13 . 2011-12
At Amopnt
{a} Provizon far employee benelils
Fravisons based on Aclunal valuauon L1b<s ¥50.55
{b] Cthers
Peiraston far dlspuled Claim 6.713.03 E,119.42
Proviugn aguinst dumamehng of Asyel . 1,171.Cc0
Tota] . Iy [T ) B.051.87

{rl &5 pzr Accouating Standard, AS-15 Issuead by ICAL Com Pany B required ta provide for the liatili
catepoiles of plans v defined contribution plan and deflneg beaefl fan. Furdher,
term employee benalits and poat emiplcyment bensfils {retrement berehing).

[¥) The short term employee benchin Le. wiges and salarl,
employset durlng the year 2012-13

(i) in resgect of past gl w benefits, 1he

ty Lowards emproyee benelits which (3115 under twa
the empToyee benelis are P in two ferms namely thon

&5 have been pecounted for the whale ¥ear with respect 1o tenvices rendered ks the

ployres of the Company 1l In two calegeries namely {3) Who are in :mrjlqymenl belore the
unbundling of OVE L. QLDZ 2002 and [ b) Who have been employed afer the unbundiing of DYE. In respect of Pl employment benefits sha
empicyes f2ing In catepory (a) abave sre coversd wilth defined beneft gan wicch inglude the

pay Wt al lom, teaye h L, graluily,
medical Benclits and LTC after the retirement. The employees faling in ciegory (&) abave are covered under defined benefit plan which Include the
. payinent alleave encashment and Brxtuity on their retlrement and atso yder defined caniribution gian ie. Provident Fynd.

{*+) Ar per Transfer Scheme of wnbundling of Delhi Vidyut Basrd {0V3). a Traot deslgnated as Delki Vidyut Avard Employes Terminal Benefit Furd 2002

was creased by GHCTD fer the payment of post emplayment benef i = above [0 the empleyees ol pre unbundhing of DVE. The said trust way

fsnded by GRCTD Initiahy 3t the nme of unbindling and subizguently o aha reQuis
ASpaf the provisions of

£ {0 be funded from Lhe conlnbutions by 1he sutcesscr enlilicy
A% 15, the defined benefit oblgation {pos retlrement benefits) eaisling 3s vo balance theet date with the break up incurreal
=, YeAT Seringe cosL and past year service cost is reuired to be tharged ta Profit and Lodg account of the year concermeed. A pér 515, the w3lue of the
Bz

dfereaaid defined benelit ahligaticns should be accqunied for In the scmumy en 1=e bagis of twanal vaivation en the date of Balance shieet

. Kowever, pending 1he acluans) valuztion of the pbligations of the Pension Tt towards tetirement benelits of the employes a5 on 31 33 1017, the

F@ shertfall; if any, of the ¢onwibiution payable by the Company to tha Pension Trust durirg the FY 201 2-13 could nat by dscartained and ecunles,

] The Company has connnued 1o Ray the cortiibullons Lo Delhi Vidyut Baarg Employee Terminal Benel Muna as beng done in PEGOUL years towards
the defined henehiL .

@ : [¥]) in respect of the emgluyees of the © Fany toyed afier the unk

mng the Czmpany Is lable (o pay rwe trei of banelits namely gefined

stontrtbuiion plan In 1he frrme of EPE 204 defind benelit plan in the form oF Gralw:r & Leave ancachmenL With regard tohe loemer, the Conr pany

has made the full conwibutipn bneards PF a1 per statulory requirement for the ¥ear i012-13 and charged the same 10 Profil & Lest Slatement. ath
o

fegard io graluny asd leave encashment. the Company has got 1he valuatien done for the same a5 on 31.03.2013 through an Attuary ; per 1me
feauirement of AS 15. The 1akles wmmarize ta €omponents of ncl benefit eapense rezagnited in the Prokit ond Loss sialemeat and the smouniy
recognlzed I the balance sheet lor the respetive plfans,

(vitin financial year 2012-13 Provision of actenal woluallon i3 &
Eshart 1erm lizbihy,

vided inte cwirent and ron cyrrent liakitily theselore Laken into long term liakifiry

P
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Detalls ol Prowisien for Gratuity and leave Encashment:-

¥ Lokhs
I Partaulas 1 - - Gratiry Leave Encathingnt
. L [Medital and Leave}
fFor the year ended March]- For.lhe' year ended| For the year caded] For the year ended
31,2013 March 31, 2012 Miren 31, 2013 Moreh 32, 2012
ligati
Defined beneit obligatian 451.01 4252 2551 s1z62
Falr value of plan agses - - . T
Less: Uneecognized past - . .
) JETViLE
Cout
Plan asser / - R r R . 1
{hakulity) H —_—
T T -
Defines benefit o2iigaticn 45108 et} 5 53262

Changes In the present valve of the defined bervelit obuigalion are a5 folgwy:.

Parliflyes * 7 s ' Gratuity Leave Encath

2! L X [Medical Leave)
L R _[For Lhe Yearended March| Fer the yaur-ended! For tha vear ended| For the year ended

T .- 3, 2013 March 31, 2012 March31, 3013~ {ptaren 31, 7012 |
Opening defined bencfi: 3247 ;7 51762 aze3
ctlipation
Inlerest cost 29,97 2195 45,81 3080
Carrent & pastservice 7433 £6.92 1214 5536
(511 .

Benehits gaid iz.37] ET]
Actwrar 3] [geins) / losses
4.7 Hil a
oncbiipston 3 110.23) 53 {22.99)
Goaing defined benefil 45203 34267 2151 ‘51262
|

Changes i the falr value of plan assets are a5 fodras;-

Partfeutrs ¢ N O Gratuity ©__  Loave Encashment
c : L {Medical and Leave)
Fof the year ended Wareh[ For the_year. ended| For, lhe year enced] For the year ended,

. ¥ TLof L dvdons ilarch 31, 2022 Hlarch 31, 2013 haureh 31, 2012
Opaning fnr value af plan - - - .
= assels
oy Expecter return - - - .
' Contribulion by cmployer - - . - -
y J
o Benefits paid . - - -
Actuitlal gaing £ {los ses) - ’ - -
o2 Cloting falr vakre of plan a - - -
Lsehy
% Since 0o g auels nave een created 0 far sgalnss the aboye ioned defined benefil obligalions, the fair value of the
£ #3nIe 31 60 IL03.2013 15 KL ’ .
-7
g e ot Gratuity. ] . . -teave ensishment
e c . 7 C|Memacdr - Jatverds = |a-maraa X Mari2
Ciscount rate 5.20% je.cax 5.20% lz.60%
Fuluie 1aliry Increase 10% 10% 10% 10
% Methodology Projected unlt crodit {PUC) Prejeaicd uniz credit|Prajacted unit credit Frofected unlt credie
tPucl PUS ipUC)

)

The mstimale of furure salary increases, conidered in aciuanal valuation taket into accounts fakaticn, cen
nd other rdevant facters, such as supply and dermand in the Empytnant market.

iority, premotian

15
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Nole 10

Shon Term Provistons tin Laxhs
2012-13 - 1112
Amaunt
[a) Pravision for emplayea benefl
Frovivon for acturlal valuation-shorl term 53.08
Providon lor Ex-Gralia 31112 184,00
Prewvition Jor Dzarness Pay In LSC Regalar 240,87 087
Provision far LSPC Contr Ceputslion 127.16 137.13
Preabon for LTC 56.75 B8 27
Penwnon for IPGTL Empl Salary 31030 196 8R
Froviush lor incentive 2506 H19.06
Prorvlsion o Inrerest refundable 2.96 .07
[A)- 1.353.63 120478
[b) Providont on gccount of -
Roag Restaration & WWiorks ler B ] L4048
Shortwerm opzn 37ce4t L othery 1,547.54 197.7%
Ather Eapertel 314.10 40113
1By © . 196337 . -2,107.40
[ <) Provisions relarad to \Worky & Projects {0 =7 laa63845 ) .0 1575968
[} Others Provitions
Siatulory Audi Fees o B0D 130
Grogund Rent 87129 - 1117
Proporty Tax 7.44 332.80
oyy ;- _.-88613 1.028.27
Tousl | " 1B.E43.68 2016015
Kote 11
Hon- Cusrent Inveskmn INan Trade & unguoted) € In Lakhy
i ' - M. of Shares per w1213 . 2011-12
"o unit '
Amdmm L " hnagum
5-13% HUDCO 10,00 . 9505
5.5% IREDA 35,581.00 - 355 81
B.25% HPCIL ) 21C0 22.0Q 22.00
Total - 22.00 4713.86
How 1la .
Current Imvestmeat Tin Lakhks
: ' " Na:afShares per . M3 T oMt
o it TF L LS
T A AmgLing n
5.15% HUDLO 10.00 . 55.05 -
5.5% IRIDA 35.581.00 155.B1 .
&% IREDA . 3,797660 . LR
6% IREDA 5333.00 ’ - 53 49 .
Total ) - a50.86 | 91.13
Nota 12 -
invenlonics {Stores & Sparas} . tin Lakhs
' ) * "2 - T 0112 - .
Arscunt ” © T mmount
Stouct & Malerials {Ac valued znd cerdliad by Managy
including at site) 1.774.16 132106
Lias: Provisipn lor Slaw Maving S1ores i {148.23) (157 52} -
Total | ' 1,630.83 2.183,13

Physical Vesification of Flred Assers and Stares:

bl As par the Accoynting Pelicy of the Cumpary, Ihe shysital verification af the sulbntaticn assets and transformers was cadied out by the Company
during the LY. 2012-13 1hreugh esternad Charlered Accountants. The dis¢feprantied in the same ara under reconclllytion.

lii} Based on Lhe valuation of slow mowing stoees 35 on 31.03.2013 done 33 per e acticy of ine company, Lhe provision ainounung Lo 2143 23 lyehe i
157.92 lakhs previpws year) has been created in the cureent finangial year,
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Note 13
Trade Receivable

£ in Lakns
- 2012-13 1011-12
Amouni Amusiny
Trade receivables oulstonding for a puriod eaceeding
#lx months frem the date 1hey are due for poyment,
Unsecured Comidered Good 56,164.90 15530.72
Unsecured Cantldered Doubtful 14.55 1255
Less:iPravitlon for Deubtful Bubts {14.551 {1.1.55)
Sub Tonal{a} $6,164.9Q 15,592.72
Tradereceivables outslanding far a perind Tess than s
b fram the dal= thiry are due for pay ment

Conydered Good 46.432.11 7£.534.11
Subr Towat[a} 16,432.11 76.534.11

Tatal [A«5) 102.597.01 94,1132%

A% per Teanamitthan sgreement eseruted berwes

Blls.Hrnever a5 per \he 2pprg od accaunting policy ol the comaany the amaunt of

A company ind Lsuibulion ulifities, former is entited 1o LPEL Lot
defay in prrment of Bily akter dus date ang therefore on sccount af the same LsC

F pryment sureharge) agdinst he

't 30 rezoverable from Sircamie on the gvesdue amgunt of

PEC L resogted 25 incerme and e gverable from uldilies oty
o receinl sancTherefore the subilanding amount of rade receivable a5 thawe biree dges not include Lhe

amour ol LPSC vecoverable fram
utifities. The puutanding amoun: due frein ulilities as shown above Is subect to reconolavan & canfumation, :

Nole 14
Other Noa Current Assere fin Lakky
o Arehy - T N .- 20123 w2
" Ampunt ) " Amount
Sevurity Depasit 858.15 dar0.a6
AdvanceRto suppliers E Gost. Dept. 9,318.83 10,233.54
Totdd 10,1778 1L105.40

Campany has raleped tha Paymenls Ao varlous government departments for cond Telwrdion fute clearancefway petmisilog 1o faclinare iz
exerullon of sl works by the Cornpany which 15 Inchuded ader “Advance to Supplen £ Goa. degie ™,

Since Lhe sdil vagilal works are ynder
executiarn by the Compary after ohialning

she zaig Permissien/derarances, the Horeaid ameounts p2id [a 4he said gaverninen| deparuments haveala
been acceunted for as growsiong for works expenaet pending Lhe cactificatian by the concerned Enginter ln charge ard Included in “Shen Term

Frovitions” and ditigly charged Lo the respecilve Capital worky in Propress. The afodessid advances 1o the suppllers have bizen adfisstad with

the afaresaid provisices based on the certificalion of th
Note 15 !

€ Conceined engingar.

Cash amd cash equivalents €in Lakhs
- - ) - 2012-13 - 011-12
Amaunt Amourl
Cashin hard o 1.93
Balance with Schedulad A3 nk:
Bank Balange 1511718 1,354 4<
Haxed DepasitFlan 20,820.00 3943550
{Nked Deposit-Mon Plan 1,500 00 10500 0
Total 25,4812.43 50,745,589 -
Kote 16
Short-term loaas and advances T in Lakhs i
- 2012-13 2011-12
- Amgua] Frogunt
[Advance recoverable
Unsecured eonyidered goce
;S:hu Gov1 Deparimentt & Owrisdr pa-ters w03r 1502y
j3tadl G1.36 180 42
Ihtepaid Eapentes 1963 55
f'n:ome T 445 63 L1503 )
GNTID . B29.84 £35.37
1R 25.51 5.2
i v 1.632.80 2,256.=5
Hole L7 -
Othec Current Atsets tIn Lakhs
R 201243 201132
| amgunt £méune
Ncome Tan Relynd {Kel off MAT Liakilily} 3,163 54
imerest acerued on Fleed Depesh EFERb] 8.2}
Interest accrucd an tthance Lo stallfouside parties 2621 11}
Mmlerest acerued on lqvestment 18.61 12.860
) 3.521.63 12216

Lot Fransew Limited
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Hate 18 - e
Rewvenue fram operallang {  inlakhs
Particulart -1} . 2011-12
Amraun| Amaunt
Income ftom Whealing & Other Operations 74750 13997212
|tncome from SLEC charges 03,56 903,56
Reaclive Entrgy Charges 150,24 i 3372.47
I Tatal JB575.89 141,223,316

) Cn the cxpiry of 1he Policy Direction Pencd on 31.03. 2007, vie Company mas ceated LG carry an the butiness of ik puschas= and sule gl Powr
w.r.f OLOA.2007 and from the said date, Company i3y ¢arrying an the Suanets af ransmisslon of power {wheehnp operations) and distharging e
functions of SLOC. The reverue income of tha Campany camzrises of the ammcunt of wheeling tharges and 50 tharges bil'ed 1o the DISCOMS, Mi3
ond KD2AC 34 per the Tanff Order faued In luby 2C12 by OFAC and for 5100 a3 per the provisiaral arder passed by DEAC Wiyoar 2008-09. Accordingty
during the ftrancial year 2012 13, the Company has billed 3 wim of €555 20 wrereq {Prevdous Year 3 103759 wrones) & 2 9.04 crores (Frevious Year
19.04 erores) to Discemy, KDME and MES towards \Wheelng Charge ann SLOC charges respetlivehy wnd witluded Mie some 35 10 the incame trgm
wheelngand other operiliom and income from SLDC Charges for tne fuancal year 201213,

[l The ncame o wheebng & ather operatans Inglude she amouns of € 180 0O crarex (erevions yen £50.00 Crary) providog by DEAT ¢n
proviglansl basic towards Peauon Trysg funding and the same i payadic 1o Pradun Treys afier recowery from the Dhstribution vhiities. Therefgre the

sald amount of 7,160.00 erores has been shawn as pendi urdec gaceptionslilems la the statement ofp-'ulii B lpay,
Note 19
Other Dperating Revenur ¥ intatm
Panldnlars " Ts TS R -2012-13 L co-12
~Amounl -Amount
[Rebate Recalved sn power pyrehage - 1555
Tnzentive recebeed from Miaoom en .
trassmizsicn avaitabihty nees | 392,88
LPSC on wheeling & transmisslon charges 79w £aq 13
Cther Operative Income - B 1282
Total - 5‘3&16 - 103177
{i; Pre LPSC Jevisble aganst defauh/delay In payment of wheelny, charges on the Distribution wities has nol been recogsed as incomie s the 1ame
hay iot been raceived. However 2 summ of T479.20 Lakhs (previcus yeas T550.93 Lathsjhas bean rec ghited bu 1he extent of credit of TDS received by
the ¢ y from the Olsuibution wlilites.
Notu 20 '
Othar Incsme . o inLakhs
. |Perctars il IS S ‘201213 - - - 20112
Aahgunt” © - Aryaint
Gain on sale 1.58 7.5
Extess Provisian Wikack 1180 76 el
Interzslon Investments 16.04 - 2690
Gain on forelgn carency sranstation 5220 . 1,354.65
Qiher miscellaneous recepls . 451,35 ) 335.32
Totat 1,91L83 2,120.71 )
e —

{1) The SCADA squizment being wied for ULDC SYStem way procuted by the Comdany hiem PGLIL on lease pagment basn payable pver a peried of
15 y2ars As on 31.03,2007. the Company had a fiabuity ui% 34,3t ciores dus 1o FGCIL on this dcceant 413 shown as such in the anaust accounts of
ke Company for Lhe year ended Myrch 31, 1007, hewidirer, a5 ser 1he prders prased by DEAC, the salince bty due Ly PGCIL againat the $CADA
equipment is Lo be discharged by the GISCOMS, NOMC & MES, bemng the berefictary cansrituenss 8f ULDC system woe Apnd 1. 2C07, Accordwghy,
since the 39 asset has been tapiLalzed bn the baoks of he Compary and degrecatizn a0 n bong clinted en ARR Wn al the same time, its ka.Lry
payable te PGCIL baing diacharged by the constilvents’ benelirar 4 daedly, M gimgunt of the same has teen aicounted for s the income of the
Lmaary. Tn, the mcame on tus sccaunt amaunling to 22 17 crares hos Cass shewn under Other 1N ahetus recepts Bated on the same, the
amaunt payabie to PELIL sands al 32104 crares, os of Merch AL 20U and b susiect E3 canfizmanon i1 4! e Loap of Ihe year.

(i} I terms of AS-11 the Fagign quirency ransacnicns haus Lren comverod o3 Papee Cutreney By usey the SLChanpe rates al [he dale or

trassacticn aad balance of monctary items carrind in foreipn rureney ke teen tanverted az the clete nf 1he Fraaclal yeur by uying I exchange

rate st 1ha date of chafing of eccourts e, 328320135, The @s3fo ol un yutk Lonversion it recogaised a5 losy /peofin dunny Lhe year.
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Hole2)
Revised Tarlff Coge
Panlculars

Revised Tariff Cagt

T inlakly

20 forin the accounis of kjan,

HNate 12

Emploves Bencfin Exponses
Particulary -

| S-‘I.lulﬂ,Wd;ﬂ.NfDﬂJ nces

L Benefinn g

Staf Waiiyre Evpenges
Cantrduion rg Frovdent Fung

g
Terminsl ferripy {Peion & Gratuity ang
Leave Enmlhnen!}-(nntn'buhun 248459
Sub Toral 14,743
tCapilallz e

the Company has AT nel babdny AMoeumting o
POWEE 134 vohuch hay beun ATOunL

0.459,22
154.28
17916

1,342.59
12,3525

16,183 213
Toia) 8,09L.02
—_—
Hatenn
Aepairs 8 Malhlenancs
Partichlyes, .~

Canidings

Lines,Cable and Neqwork Aszaly
Vehiclaz '

£

Bank B other Chacgas

Less: Interest Incomne of Fo/0eTo
_@ Sub Toral

n;us:j'

Nk

AU

o

Deitd Transeo Lituteyt

I€ a3 paid bafore 01 Apn AT anag

123 22 croems (py 5. Ereret) bawarey g

M year 2013.13 AL 3N exppnse.
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Hola 25
Cher Expentes

bk
Patliculirc 2012-13 11-12
Anigunl Aroguny
Consumptian af 1tores sad spare pam[A) 1.094.59 147265
Adminairation,G 31 & Othar £
8
Exectoacry & Warer Chargey 554.19 a0%.05
Renl, Rates ETaxes 16184 128.12
Communesation Exgenses 6680 4ar
Legat & Prcte oot cnsnpey 45.8] W1y
Travcling 3 Comrerine 110.95 12350
Acw K Puctsaton 157.41 s}
Mool cuparpgy 18131 155,33
Cuten Erpeniey 22400 12137
L&ty capeaueat.ca (rom azm.n Gen & Qiner )
ep) [re9.01} [1.155.55)
Sub Total {8} 131655 B40.51
Paymen: of suzitess fees [ ] 3.0 ¥30
Propoety Tas () 799.92 145.25
Hebate atomed gn wheebng charges {£} 215,79 165.82
o ondaoosd of asset (F} 4.3
LAgal dmard fopenies [G) 23558 280,62
Drurlen ¢ Datribution Tax Paid tH} 151.1%
I_ Total{ArBrCoDrErFetiel) 3,572.53 1,310.84

{r} North Qcly Menldpal Lorporalion raicad gempnd for prop
Dehi Municral Corporation Amounting te As.11. 30 crores upt
Delhi agaiat the demand of property lax. However, the said

account of the eompany. The amount of T11.35 crores pad out of the baag

Lhe: property 1ax already by DTL 1ill 31032073

(0} Sty a cemand has alsp bean raised by Suulh Delhi Munl
ompury faling within tha furiediction af South Dathi Municipal Carpora

admatied by CTL ng povision far the $ame hag
hablry

demand wasz enfor

2Ty tax agMins the propames ocrupicd
0 3L03. 3013, The

by OTL faling within tha [urisdiqlan of Narh

company has filed 2 writ petition before 1he Honle High Coen of

1Eipol Corpevatiban Lowarts

of . ¥ has been o

Noln26: _ Copital Workin Progress ¢t inlakhg

Parteulars e e 2012-13 202132 -
Amount |Amgunt

Crparal wonk i Progress 97.531.55 100.032.03

Total STSSLSE . - - - 10003202

tzd by Rorth Deihi Municipal Covporation by parment mrough bank
I the accounts aRec adjucting

Progamy tax gaingy the propelas cLcupied by the ©
tion amounung to U684 crores. Since tha oid demand has net been
been made 4 the account for finansut vear 2012-1, hewaver the same 15 shawn under walingent

E‘:r:'g e Ficanoal veor 2012-13, OWIPs amaunlicg %o 3 sum of T30.783.67 Lokhs (Provious Year 754.000.53 Lriks} have been nanslened 1o
eompieted minel: based updn the certificates af complebon received from the comcemed kieculivar, The balance m OWIP accoum regreseniy e

value of the Copital works in Progress a5 of March 31, 2013 aftar alngation of Employar cost. Administrazive and General 2xpenses and interest
Furees Conatraclion as per Agcounting Pobicy of the COMpany, ’

Notg 27: Fizxed Astcls

{1} Dutiing thve Enancal year #070-11, the company bay mplementied SAR based ERP fritem lor s poerationsffunalons The hardware pertun of the
ERP system has been depreciated € 13.20% wnd the software porman has been reatee auimarptle asset 1o be Oepreciated gver 3 peniod ur 1
yEars, - "

[} Maragement i5 of the opinlon hat tampany's astet have not sufiered any loss due wo irpairmene in terms gl AS. 2R

|in) A per the Tranfer Stheme Rutes,the comparry is crtlled ta use tand pi-Leemet gnd l2nd remaing In the rama of GNCTD mduding Ui land

agled to GNCTD after the unbundling agamt payments made by the company and handed over 10 the campany.Heace no amontitarion of Lhe oot
albad has been claimed ond sccountes for in Ihe dccounts,

Datu Transca Lomited




Flxed Assolg Detalt . . { Tinlakhs) ) .

GIUSS BLOCK i DEPRECIATICN _ NET BLOCK \

Oniehing AdailioAsTSaleArAd]! UpEming Addilions Adj. .

Balance as an [Curlng During the [As atend on| |Bafance as on Ouring the Quring the J4s at end on As pt end onlAs at end on
Paniculars 01.04.2012  |tho Period 31.03.2013 11.04,2012 pariod Pariod 31.03,2013 31.03.2013  131.02.2012
Tangible Assat '
Land & Land Rights 6§,140.43 [1] 0.0 5,140,243 i 1 0 ] 6,140.43 G140.4]
Buildinys{Sub-Slationt 2.UG9.72 8,39 00c 2,078.11 739.28 65,16 3] 80444 1,273.67 1330 41
Bulidings{Gffice) 1510.92 0.09 00C 1,511.01 909 37 4721 ] 1.046 5o 464,42 511.55 .
Buildings(Residential Colenicy] 27713 .00 0.0¢ 27713 135.G2 237 [ 138.20 130.84 EIN]
Maters __\lgr 0.00 ooe 177.97 33,95 5.45 0 42 41 135.56 144,02
Fuur Bays of 00KV Ty iAW 0.00 0.0C 3,199.63 455.75 56.98 [0 512,73 . GAgR0 743 80
Other Clvil Works 1801077 2 646,65 a00| 20657.m 4,223.10 586.98 0 4,010.00 15047.32 1378757
Pinnt & Mnclinary T TN Bioiral 3I191.9E 139,743.03 35,838,34 557778 405,69 43.225,31 96,117.72[ 7045100 .

; SCADAE PLCC[Ownnm DRI 000 0 liC 141737 1192.38 43 80 0 1,235 16 18120 22501 LT
L]
SCADA & PLEC [Loased) 105570 0.00 o0s 395530 175735 0.00 0 1757.25 197,75 107.75 uH”
Linas, Cables Nowork ote, K9, 103 58] 19,343 77| {23 103 65)] _RS =350 18655 42 2HG6 07 (409 69) 20.851 80 54401.70§  70446.2G _ .
Furnlture & Fixlures LTS 921 000 538.00 271.49 2478 5 e ov 441,73 257 29
Vehiclos 204.05 0.00 128.94) 265.11 22217 12.54 {26.58) 207.33 57.28 71.88
Vehiclo Staff 329.85 25,16 {27.90) 337.11 71.06 64.13 {14.66] 327.33 159.78 251,99
Olflce Equipmanis 504,20 0.28 000 604.58 166.93 23,84 {0.0D) 190.68 313,90 337,27
Cempulars 396.37 6.95 10.971 10235} ars.u7[ 1,48 {0.045 YFEX 24.53 20.40
Small Valuo Assals 40 32 0.00 000 10,32 40.32 o0 0D 40.32 2,00 0
ERP other lhan Software 1015.91 0.00 0.00 1.049.91 311.39 378.45 0.00, 590,84 329.07 708.51
intanglble Asser
ERP Saftwara 2807.23 0.00 0.00 2.807.2) 1,221.33 937 61 o.E_ 218454 64220 1576.81
Total 237070.78] 80807.934 {8T.87)] 26781530 667241 1053803 {41.67] A0320.77 187394.48] 16734837
™, th f
) 5 ® © 00 O 0 O o




Hete25:  Prior Period Income:

Priaf Periad Income tor Fr 2012-13 includes ¥662.23 Lukht ar 1axes recowerable from DISCOM for FY20LY 13,

Note 29: Contingant Llakitlty

[a} The coatingent lability on accoum of arkitratica f Court cases Is £12078 71 Lakhs phus Interest [Previous year TAAGY.SB Ladhs phus interedr)
against the counter clalm of the Company amaunting 10 T9623.72 ok (Previnus Year T5548.79 uakhs]. C:-\slﬂcnn; the stats of the pending cates
1o provisan has been considered in Lerms of AS-25.

O @

()

©

Ib} The demand ol TU6.82 crore rancd by South Ce'hi PAunkeipal Cornoration tewards prcpeny Lin dganil the company hay not been achnawledged
By the company as the matter of ivy o! propeny tas on the company sgdinst 1he propertles Io possession of 1ne company is under eramunation by

GHCID.
@ Ib) A sum ol ?119 47 fakha rds heen paid tewards disputed demand of TS for the fidandat year HOS -GS wiich n dppeariog undar Advarces, The
. = ¥ digp angd led

448in51 the same before the Commuunne: of Income Tasf/Appefata Tritural whith has been deadsd o fivur of
the company but the depaniment has gons is 33peal be'ore thetgn'Ble High Courl of Delik Tha Ingorme Tas Baparment hat 3113 2ralcwed a 5LM
of T13.69 crares for the finanual year 200203 on account of excels retate recgverable from cizcams and a swn af T1.29 orores on sacoum of grar
perigd depreciation for hnanclal Yeor 2007-08 te1z2emDvely wh chwas dnputed and appealed By wne company before $OIT (Appesb) and wragh =a)
dutided in lavowr of the company. However the Cepartmem has gane 1n appeal before Hanble Appettize Tebuna? for the demand o 813 43 Croves
for financial yedr 2002-01 anly.

-[e) Liabihty ol the CampJry 19 banks agains: lnland/Forzign LCK isuen by the banks an benalf of the Company i 2613 lakhs (Previsus year 02191.23
1akhs)

{d} Evtimaled value of coniracis remanning to b2 execute on Capital Azzount {net of Jdvante} and rat provided o as al 317 Ltarch 2003 amaoeats
1o £72016.93 Lakha (Previturs yoar T1T997.E0 Lakhy),

{¢] The LPSC oa the revised power purchase cos: as per the regulztory provisions oo provisional bass moks out 1o Y670,03 LitngPrevous year
T1475. 15 Iekhs) )t Lhe Company has d d the same,

B8 QO O

Nowe 30:  Delerred Tax
As er A5 22, the deferred tax gssens {the deferred tax benefits) shoul2 be recognired only whan there by certalnty for the scame qen=ratdn in
fulure wivgh c2n be wilized for seulng o the said deferred tax assels. Cansider g 1he acc d unady

OO0 0

S lasves, ot bs nol prokable that toe
fame can be 32t off with Lhe futuie ingome wathin the allgwabie period speciliad In the Incame Tax A71 1961 In wiew of 1he sard uncemainty, ot Is

“mnsictered orudent nGt Lo recognies the deferred 1y assetbn the current hrancial year 2012-13

tene 31 Sopmens Reporting: . A )
V¢ Company has onty one yegment of buslngls ¢f pacerizntmisyon B SO furcticns (ANieg actiayes] hince AS 17 lusud by 1CA 2205 eet asply

Lot

o

Hewe 32: Related Party Disddosure
[nsciasre of ansaclions bztween the Company and raliied peies curtng the year £ periad a5 per A5 18],
M izl R align Lo Xey Manag Persgnnel: 1

Q

Hatere of l::-l;-lic-ln:ihlp_lf' ol
Al ey

Chairman & Managing Ditector sn.f.miu tha )
121.05.2072-32. 01 3013} -
Sh DM Seaiia [02.C4.201 2. -
20.85.2017) -

&

Sr Fanmal Rl {73.03 2017 . Salgry-5.77
c1 62,212 Parcuistes-0.37
("-"_, Diracier H3) ShAD Shukla [0S 05 2011 Sefary-12.17 Parguinite- | Saey-12.26 Percucsiie-
i 1Moy 117 e -

Direcior [Fuenca) Satary-18.93

Peoquinites-2.02 {50w cf
Sh AK Sarespf0t 05 200 2-1he salaryis nornebv

o

M.83.200; DiCL) :
ey Ghrectar {Coeralion)} Sh AKX Haldor (31.12.2001-] Salary-24.15 i
7 1.02.2013) Perqulsites-5.95 Salary-7.11
SHAVP.Oula0T 4 200 Salary-7.53
- 20.05.2011) - Permnatites-3.12
L

-f
w

7232 {Net Salary and  |773.87 [Salary and
Carnpany Undes Common b Delh Power G Lrd. |ather admin b Ji !

Dwud Transca Limided




Note 33t Expenditure In Forrlga Cusreney Tl Lakhs

R P T N S R T B T E TR TR ‘March2LJ0LY, -,
|Imparts on OF Value nzras 13015034
Prglessionsl Clisrges i +|-

Traveling Expeniey

Nole 34: Manageriyl Remuncration {Managing Director and Whale Mme Directors)
¥in Lakhs
) LG - LR T E TR T March 312012
Salary 6030 3439
[Perguitiles 10.35 A6
SillInEFw\ 0 65
Nole 35: Earning Per Sharg £in Lakhs
Paglicularr, 0T TR (Y g [ T T ShS g 20112 -
2rafic for the year as Per Profic
ard Loss Accenet for catculation of bawe I51H.8 g9}
and dikrted EFS [Re. i Lakhx}
Weighted awerdge numnber of pquity
39510 38510
shares in cakeulating basie €65 {No. I akhg)
Aald:
Weighted sverage numBer of equity
tharet which wauld be 1tzucd on he
ronveisian of Loanfpaientizl equity - -
sutbscnglion
{Na. in Jakhs)
Weighled avtrage number of equiry
shares i talculaling dituted £F5 fhg. i takn}
Basic earrung por share {in Rs.) (.F.l'ﬂ: Value 0.66 101
As. 10/ cach}
Dduted earmng ser ahare (inPs ) Face valye o&s .41
B. 10/~ eagh)

Mare 316 Puoclotwe as requred iNAS-23 of O vz, Conungeu Laniliia

$ and Contingent Assers:
Conungen: Lak ates 35 Waedunder Mote fin 253 3 {zhake.s

arc dependent upan fe Sulieme ! cownfappel st utkenneL sy ef eaun
seitirment, tenma of enntracual obligations ang raimng of deragnd oy coniemed partiag.
Note 37 Compurry is 0ealing vizh the S1DC Funesi

aR MID B par b nravivians of Eleculaly Act, The sumnaneed inangal pousicn of SLEL it ghen as

unce
. T Lakhs

[Parlusry 2012-13 2011-12
{TUrnover/5atex 1192.24 1,158.23
Employee Coue dH.71 232,50
AEG Exarnses . 115.6% 134.74

% Others 156.00 =151
Frofit 145,39 229 3
Assers - Y 1Y 615.97

= babiliniey 15047 158878
s’ ‘@n & Bank Balgnces - 136583 2,204.90
Hote 3B The bulanges af Sundry Detners, Sundry Creduors, Atvaaces and giher Parties sFawn in 1he Actonants fer the financial year 2012.13 Ire

subject 2o Confirmalion/Reconcitation,

% Hote 39 Previows yeae's figures have been Fegrouped and rectassified wherever Contidered nesessary

Deté Transco Limied

B

W

— 119~

ws ooy




® O O

@

'+

Lk

o

@ ®

s

)
Nt

Ly o

b

wj

it

&

o gt
Delhl Taneg Limited
Shektl Sadan Koy Road, Hew Delhi-110002

Cash Flow Siatement for yoar ended March 31,2013 X in Lakhs

L. i : Tt 7 , | rer the yearended | For the yaar

: i . Ly 1012013 - .- |ended 21.01L2012

A Caihy Fiow From Operating Aciiviiles
Hot Profil before Tar 3211934 MBI
And;
Drepwocctan 10 A28 a3 BR300
Adprcmend (o Penyam Trusd 18.000 00 15 000 o
{{Gan)Losa on Sale of Foed Assel {133 44418
Everwy] on oans 1256 r¥ LY/ 1]
Lens:
E B on Ieeslmitnd 3500 1956 3
brgereas on Bank FO 12 932 655 {92 4t5)
AdpLEimans of aaTany Fhactuanon 1112 45 1,503 B2
Aciadramnt of provision ol mow mavng Mlores 959 aas
Ay of prinason for dabe - n
STange in Treto poratie {1,931 28) [REL R EY]
C2mnge in Ofhor current, Eabetian 115,187 42} {11,563 85)
Change in ether g term Exbiitg s 12380 77} 5529
Change i provisions {2,115.64) 128132
(Chaega n Lreentoris LErEY 143177}
(Chargs 1 Lrads recoteabée (12,580 48) (5] £78 45
Change in Lasw & Advances G7a 6 1RES BGY
Cluosmgd ) oUer CuTem aEEels [EREERSH B3
Changa o other nen cunenl SELets 921 22 (80528
Cashgenctated from operallons 1397159 T0.Fi5 40
Irezmn Tox (5,584 03) {20,954 23)
Nt Cash From Qpetacing Activilles 25700.T1 43,751,01

-] Kt Cash From Enceptians! ILem [Perion Trun) (718211}

c. Carh Flow From nvesling Acthitie
Changa I Fleg Aasct ACWIP 128,454, 84) {75 265 43)
Change n Wreestmem LB -
Salt of Faod Asxat L Awm (444 Tl
Interet on Investimond ne 64
Intererst reenrved (olnen 1499 23 [-HP]
Not Cxth From Invelllag Activi{ics [24.613.55) [Fa, 58642}

D. Cath Mo feom Mnancing Activites
lesae of Shares T -
InoreseDeCrame in bOTowing 16,555 ooy Taiqa07
France Cosl 110,747 15}, {2378 41
Dividere 8 Crvidend Oubmyten Tax pod {1.155 3o}
Met Cxth From Rinaning Activities 119,820.54} L3,31284

E Wet lnoense [deaeaw) in cath & cath equivalents [ArB1 o (23,934,339 1,407 23

F. Cash £ Cnbh L {Opening Ral ] 50725808 6.130.8%
Cath & Cxuh equsvalents {Closing balance] 258149 50,746 5=

H KeL Change bn exth Ecih hyah {FG) 15,9341 (4. 407.22)

-_.CL'“ A S .

T C v
Sumeecor Babbar LR T UNTY Ankur Gfig R K Vo
D.G.M.{Frarce) Compicry Sealay Dercp|(HFR } Chim Tan & Maageg Uveczor

AB par Gt repsit of gven dolo ait=chag
fated:03/05/2013 B/ shan Demaan! Joln As::‘n:n_hr'
Plate New Delhl {Chanerod Acmentan:

Fum Registralon Ho.0o25e4
= ==~
e ———
{CA R Dharadamy)
Panner

1 No BODS5 -
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Dethi Transco Umited
[An Undertaking of Govr, of NCT of Dalhi)
Shaktl Sadan,Kotla Road,New Delbl-110002
Balance Sheet a5 at 31™ Warch 2014
{Rs. In lakhs)
! Particutars o - ofiNote{m.t s - UL
i = o [ 2013714 2012-13, -
HE - No. - - C
: - . " |- - ‘Amount: Amount
I EQUITY AND LIABILITIES
’ lUsharcholders” funds
| {a) Sharecapital 3 3,95,100.00 3,55, 100.00
! fh}  Reserves and surplos & {2,50,276,75)| {2,30,279.73)
' {t} Money received against shace warrants
2)5hare application money pending aftotment
3[Non-current liahilitles )
[+  Long-term borrowings 5 1,71,510.10 1,64,174,49
1 {t]  Ceferred 1ax lizbilities (Met) 28 .
i {c]  Other Long term liabilities 6 24,341.41 27.515.62
[d} Long-term provisions 9 7,627.11 7,241.39
4|Current liabifitles
{a) Short-term barrawings 5 53,225.10 31,782.53 =
IG.'-' {bl Trade payables 7 38069 3,521.35
f (€}  Other current lishilities B 29,534.02 12.921.67
',_;‘3_} {d)  Skorl-term provisions 0| B,d52.71 15,735.44
o TOTAL r554:39,904.42:| 7 4,30,713:76
Il ASSETS
Noa-Current assets
1{a) Fixed ossets .
. ti) Tangible assets 26 2,16,165,52 1,86,752.18 o -
Q i) Intangible assets 26 140.36 642.30
(i} Copital work-in-progress 26 85,073.52 97,581.56
G ) Mon-current investmants 11 22.00 22.00
= e Deferred rax ossels {net} 29 -
{H] Lorg term loans and advances - - -
{e) Other nan-current assers 14 9,127.56 10,069.55
2 Current assets
(a) Current investmenls 11A - 4%0.56
@ 153} Inventories 12 1.610.53 1,630.93
{c) Trade receivables 13 95,758.5% 1,02,597.01
- {d) Cosh and cash eguivalents 15 20,701.21 25,812.49
= fe) Short-terrgloans and advances 16 1.717.81 1.632.80
{n Other current assats 17 B,586.86 3,521.68
= TOTAL 4,39,904.42 4,30,713.76

D

“ole 1 to 37 lorm Lthe integral pan of these financial statements.

Mo Lis the gencral nfarmation only.
Note F States Lhe sipnificant accounting policies followed by the company.
Nate:Previsus year's figeres hove been regrouped and reclassified wherever considered necessary
ta conform to the current yearblassiﬁcatinn.

Su‘Lndor Babbar
G.M (Finance)

Ad -
P.K.Mallik
Company Secretary

Dated: 161h Avpus 2014
Place :New Delhi

nj

oc]
Director (Finanza).

&g

Arun Goyal

Chairman & Managing Direclor

As por our report of even date attached
Bhushan Bensal Jain Associates

{Chartered Accountants)
Firmn Registraiten No.O03B84H

{CA Rani Bharadwai)
Pariner
fal N ROASR
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Delhi Yransco Limited

{An Undertaking of Gove.

of NCT of Delhi]

Shakll Sadan,Kotla Road,New Delhi-110002
Profit and loss statement for the year ended on 31% March 2014

[R5 in Lakhs)

2013-14
TAmolunt
[|Revenue fram operations 13 53,533.32 78,575.89
LA|Other operating revenug 19 (293.85) 595.26
II.|Other income - 20 1,430 57 1,531.89
lil.| Total Revenue (1+ LA+ 11} 54,700.03 51,103.04
IV [Expensos: -
Revised Tanf Cost 21 [B41.13) 1,331.93
Emgplayee bencefits cxpense 22 8.244.51 8.091 02
Renair & Maintainance expensas 23 1,434.8) 1,158.31
FInance costs 24 7.9006.16 6,974.12
Depreciation and amadization expense 26 11,953.37 10,238.02
Other expenses 25 6,014.00 3,572 58
V. \Total expenses 34,916.22 33,265.95
v Profit helore Exceptional & Extraordinary
"litems & tax 19,785.81 47,837.05
Vi, |Less: Exceplional ltems 18 40,070.00 16,000.00
viilProfit before extragrdinary Iterns & Tax (-
wIlj [20,2506.19) 31,837.05
1X|Extra ordinary items ;
Prior period expenses/{income) {219.17] (882.31|
¥[Profiv before Lax (VIIHIX) 119.597.02) 32,719.36
X1|Tax Expenie:
{1} Current tax 6.581.68
{2) Deferced tax 28
X1l Profit (Loss) for the period (X-Xi1] {19,957.02} 26,133.54
Xilt|Earnings per equily share (Rs.L: 33
(11 Pasic (.51} 0.66
12} Bilute® {051} 0.66
Nole 1 1o 37 form the integral part of 1hese financial statemcnts.

Note 1 is the general information only.

Nate 2 slates the sipnificant accounting po'-i:n:s lgitow &3 by thi company,
NptePrevious year's figures have been regrouped and reclassified vherever cansice 5 rdi4sany

to confarm to the current year dassfication.

/L.AM““M oy o

Surender Babhar P.K.Mallik
@GN Ifinance] Cotnpany Secrelary

Dated: 15il August 2014
Place :Now Delhi

Aryn Goyal

Directar (Finance) Chawrmarn & Managieg Doellor
As pec our repert of even aate altachec
Bhushan Bensal fain Associates
[Charwered Accountants|
Firn Itealslrau Mo, ODBBBAN

e i 1.,.4-1

{CA Ran dh:ﬂadwa]

Partner\ \____
M No SDE36 '\‘1__..
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° General Information

s & part of Power Reforms for the State of Delhi breught intg effact by thz Govt. of nCY

(DVB) was unkundled into differ=nt succassor Entities w

of Detni, the erstwhile palh: Vizlyut Boarg
&£ 1" July 2002 namely
= - 5

Dalhi Power Company L1g, HPGCL, D7L. NGPL, BYPL
§ under the Companies AL 1958 were assigned
Distribution of Siecrricity in the State of Delni, The
& consequential mattars were 2150 land down in the
2002, As per the said Transler Schame, Oelhi

separately the business of Generation, Transmission, bulk Sale & Puechase and
seepe of the business, assers ang liabilities of 1he sard Entitlps and other incidental
Transler Scheme notilied by the Govi. of NCT of i Transco Lud,

liabilitles as on 1.7.2002 and started the business of
bulk. supply and transmission af electrici istri i . NDMC and MES in Natongal Capital Territory of Delhy On the
. » The Company ceased o farfy on the busing

55 6f Dulk purcingse aod s3le of
is carrying on the business of ransussion of zlectr

by [nhaeling apirations) and

Note X Signilicant Accounting Palicias
Basis of preparation of Accounts

I fingnoa) starements have been prepared 10 femply in 3l matara: respects warr

Compames Aczounting Standards Rules, 2006 ang

o

& 7OUT =3 3Lsunling slandaial gx per
the relevan: provisions of the Companies acs

21, 1956, The financial staternants nave
Deen prepared wnder the historical cost convention on accroal basis except in case of assets for which provisian for inpairmant i
ma0e and revaluation is carried out. The accounting policizs have been

consistently applied by the Company and except for the
changes in accouniing policy discussed below,

are cansistenl with those used in the PrevIDUS year,

2 1 Use of extimates

The preparation of financial statements in conformity with Benerally accepted accounting principles requi

2stimstas and assumptions that affect the reportad amounts of asse
of the i

F25 management Lo mzka

ts and liabilitias and disclosure of caontingant liabifites al the dare

nancial statements and the results of oparativns during the reporting period. Although thase estimates azre based upon

managament’s best knowledge of current events and actions, actual results could diffzr from these estimares,

2.2 Fixed Assets
al  Fred Assels are stated at kistorical cost less depreciation, Cost of acquisitian is wwclusiv
duiies, freighs, instaliation and ailocated incidental sy

their woarking condition for thelr intended use,

e ol taxes, Interex during construction,
penditure durirg consteutlion/acquisition attributahiz tg bring the astets ta

b)  Intanginlz asiets are recorded at their cost of acquisition.

¢) ' cesz of commissioned assers where fina} setlernent of bills iy conlractors is yet to ba

provisional bays subject 16 necessary adjustments in the year of the finai settiement.
d)  Asssls an
assessments.

effected, capitatiation is dane on

3 s¥s1erns commoen to more than ane transmission syster are tapitalizad an the basis of technical estimales andfor

2.3 Depreciation:

&
3 B2greciatizo on Faed Assets is provided on stra
oo

(Y

isht line method In terms of rates specified in Schedule XIv of the Companies Act
3¢ 2-capt shat curnputers acquired are depraciatz at the rate of 33.40% per annum. Further, as per the policy of the Company, the
n=w vihicles purchased for the officers of the company shall be transforred 16 the said officers after 5 years at MIL value arl therefore
ik Uzpreniation on those vehicles is charged @ 9% #stead of @ 9.50% as general rate appled to mber vehicles {sfar cha ging 10%
of the cost fram the employee). :
b} Assets costing up 1o Rs.5000/- are fully depreciztad in the year in which theyare put 10 use.

€} Whare the cosl of depreciable assels has undergane a change during the year due to increase/decrease in lang Lty hzo
account of price adjusiment, change in duties or similar factors, the unamortized balance of such assels is sdjusted
andf depraciated Frospactively over Lhe residval uselut e datermined on the basis of Lhe rate of depraciation

di Computer software recopnized as intangible asset is amartized on straj

hhes on
for such chenga

ght line mathod over a pariod of 3 years.
21 D2precialion charged an an asset shaii cease fram the yzar following the year in which:

i].The yaar's depreciation alang with the depreciation chargud inthe pre
or

1).The asset parmanenily ceases to be used by the Company whichever is sariier.

vigus year{s) bacomes oqual o 95 % ¢f -

Lol tha ausel,
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L ieFeenni; ‘20 & bulidings Tehich A LD ths laga of kiy 352 hings,
whose leaye Penod is yer to e hinalized, sra Amortizad gy,
210 the tase gt ERP System, the cogp of hardwara is da

dnig deorecial_od over a porigd of three vears,

&f a paniod of 3p yeoars,
breciatad @ 33.40% ang e sofiware Nas baan Urezdled g5 ‘Nangible agsag

- 2.4 Enpitaanrk-in-Progrcss

2.4.1 9 Treatment gf Borrowing <ast dunng Consiruchion:

ST g i Materialissyad 1o the contracror and not ulilizpg 2l cons
‘2 Lfmgioveay cost ang Administrative & Genera) 2apenses of Planni
RIS 2ICatess [CwiP) on PfO rats basgis bused an Annval aceretion in CWIP, Tha Emplgyee 05t any Adtinistrar, ..

Ganu gy 22525 of Commopn Wealith Frojecry fics Turasoy Projecisy are futly allocated 1o Cuwvipg Perlainiog 1 rqp 1 Turaka,

Yoz, Simitariye amount incurred un the foreign travel expensas by tha employess of thg Ccn'r.l;.'aa."n;r M Conneeran with the
;nsu‘.'cucms::raininz for the Draiects are Capitatized gn, 0roe-rata bagjs.

2.4.2 Dopgsip Works: The Company in certaun casgg EX2Cules/suppryise works of capiral nNature cn Sahal o Fiher departerzngg
V12omzation, ity for the Purpose of lar.'iliratlng thair gwn wo:ks/préjéc

1o tha sy Depsr:mentslorganiza[ions, The sard aq;
Lapitat depagis worky,

;i

ts and far which the Company receives advancae {Deposits;

ances/ceposirg are shown in the accounts npet 27 tha ITIRGGL - arred gn thosa

25 ltopairmeny

e is any indication of imparmen;. based on
“tognized wherpyay the tarrying amount of 3N assii excoeds jts recoverable ampyny.

Current investments are tarried at lower of cost and fajr value dutarmingg
i€ a1 cosp. However, Provision far diminutian in wAl2 5 rcgs g

- TRLRNNNe ) deghng Cthar than temtorar in the value of ke Wasiments.

10U5 matarials, tools, sparas ete, from where the said item, are issued (o the
v2rigus Suh-ii:ations, sitesand offices. The value of the macarja) issuee trom e main 5|

i G Ore 10 the sub-starions and siles againgt (ha
fRquiremenys of scheduleg 3intainence ang EXLCulion of workg 5 Mteated ay REM casr. Howevar tha Quantalive records of the
B _ _

Tateraly, Spaiag apg toals at fespective Sub/statigns ang sites is maing

ained for the conlrol purpose.
G INVEnionias nf stores and spara Parts and loosp ool in stoek arz val

usd at cost gn weighted average bagig,
20k valug whichevar is l2ss. Other Serap s axtounted lor oy gng wihlen

a) Transmission Incoma jg atcounted basey gn the taniff rages approved by the pafk] Elactricity Regulatory Commi_\sion/Appellate
Tribunak and are decounted for in the Year of order issyeq ¥ the Comnussiunmppel!are Tribunals,
accounted for on *Campleted Contract basis, and included in “Dther income~
Carvied forwarg a5 Work in Progress,

¢} The -incentivcs/disincentive: are accounted for based on the norms notiliad/approveg by the Delpi £
Commission of SRrREMENts with the beneficizries, .

d) Tha surcharge on fage Pdyment/averdye sundry debtors for sale of energv/Wheeling Charges s not treg
uncertainty of itg realization ang is, thereforg, nccovnted for gn receipt.

leclricuy Regulatory

led actrved dus o

(%

—124—




D @

- period. The weighted average number of equity

¢} Warranty claimsfhiquidated damages are nol [reated accryed due
recovery from bitls payabla to supphers/cantractors,

f) Scvap cther than tanstruction steel sceap is accounted form the accounts as and when sold.
gl insurance daims are accounted for in the year of acceprance.

o uncertainly of realization ane arg atnoumed tor on recepl/

I The iacome or expenditure as the case M3y bz on account of revision in tariff is done on the basis of orders of DERC/CERC.

2.8 foreipn Currency Translations: . )
a;  inenal Aecognition
Foreign turrency ransactions are recorded an the reporung currency,

behvean the raparting currency and the foreign Currency
s} Conseroagn

oy applying 10 the loreign curreacy amount the eschanga rate
at the date of the transacrion.

Foreign currangy monztary ltems a:e 1eporteg
deasminated in a fareign CUTTeNCy 3fe iaporte
£} Exchonge Differences

using the cicsing rare. Non-monetary items which ara carmaz - 2erms of Mstorical cost

d using the eachange rale st the date of the lraissacticn

Exchange differences arising on settlemant of moneta
those at which they wera Initially recorded dusing the y
8% @xpenses in the vear in which thay arjsa.

Fy items or on reporting Company's monetary wems ar rates dilierent from
eas, or reported in pravioys financial stalemants, arz recognited as income or

2.10 Retirement and other employee benefits:

8} Retirentent benefits in the fanmec| Pruvidant Fund is a celined contributien schema ang the contribulions are charged to the

Profit and Loss Account of [he year when the contributions g rhe respective funds are dus. Howr

employment of the Company before the u-nbundling period are cavered under the defined benefits plan o ke paid by Pensiagn Trust,
b} Inrespect of employees employed by the company i.e. other than Ex-DVB employecs:

© Gratwuity liability and Post employmeant Meadical Benefit liabillty are defined benefit abligations and are provided for on the basis of
an sctuarial valvation on projected uni) cradil method made at the end of each financial vear.

@ Short 1erm compensatad absences are pyovidad far ba
on actuarial valuation. The actvarial valuation Is dong as pér arpjecLed vnit credit methad.

@ Actuarial gains/losses are immediately takan to profit and foss account and are not deferred,
¢} UYayments made under the Voluntary Retirement Schaime are charped

ever, the ainpluyees in tha

520 on estiniates. Long term Compensatad zbssnces 2ra prandad lor based

to the Prafit and Loss account immediaiely.

2.11 Taxes on Income;

{a) Tax expense comprises of current tax and'deferred tax, Curranl income tax is measured 3t the amouny geresiagd ta b 9319 2 the

1ax authorilies in accordance with the Inicme Tax Act Defarran tanes reflect the impact of currant year uming diffizrentes barween
Laxable income and accounting income for the vear and reversal of riming differenzes of earfier vaars.
(b} Daflerred tax is measured based on the tax rates and the tax laws enacted or substantively enactes at tas salance sneet date,

Delarred tax assets are recognized only 10 the extent that there is rezsonable certainty that sufhcient future “a«abie incpme wil be

available against which suth deferred tax assets can ve redived 1n stvations
carry ferward tax losses, elorrad 1ax assels dre recogmized
they c2n be realized against futura tzxable profizs.

{ti At each balance sheat daze, the ~umpany (2 assesses uarecagaved delerred 1ax assels. It recognizes uarecegzed dalarreg Lax

assels 10 the extent that it has become reaéonablv centan or virtvally certain, as the case may be, thal suificient fulure taxablz ]
mcome will be avaitable against which such deferred tax assets can be realized.

where the Company has utrabisorker) facieciausn or
Sniy il there is virtual certainty supporied by corvinong evidence that

2.12 Earning per share:

fa}Basic earnings per share are calculated by dividing the net profit or Iass for the périod attributable o equity shareholders by the

weighted average number of equity shares outstanding during the pericd. Partly paid equity shares ace treated as a Iraction of an

2quity share 10 the exient that they were entitled o partitipate in dwidends rafativa 10 a fully paxd eaquity share during the reporling

shares outsianding during the period is adjusted for evenls of honus issua.
Bs 22r share, the net profit or loss for the period attribuzable to equity sharsholders
tstanding during the period are adjusted for the elfects of all dilutiva potential equity

{U}For the purpose of caleulating ditured earnin
dnd the weighled average number of shares ou
shares,

.
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2.13 Provisions:

4 provision is recognised when an enlerprise has a present obligation as a result of past evan ang’it is pro
resources will be reguired 1o setlle the obligalon, 1n “espect of which 3 ralizhle estimate can be made. Provi
taits present value and are determined based pn bass estimate: required 1o sertle the obligation at the balan,
reviewed at each balance sheet date and adj

the current bast estimares, Provision far expendi
ployee accepts the oller of early retirament.

Provisions have heen difiere
ng in the requirement of revised schedule vi

Lable that an Gutllow, o
SIGNS Fre 0! discounted
Ce sneel date, These gru
ture ralating to voluntary
niiated as iong tarm orn

short term keep

2.3 Cash and Cash equivalents; '
Cash and cash 2quivafents in the balance sheet Lomprise balgnce ag bank, casn in b,
maturity of thrae monihs or less,

and and shorg-tarm wrslments with 36 o

LE;-;.. 2.15 Debanture {Boneds) Redemplion Reserve:

in t2rms of saction 117C of Companies Act, 1956 and the SEBI Guidelines, Company
at 507 of the amount, of the Bo

Creates Debentyra {Bounuy)
nds issued each year aver the pzriog of bonds belg
sa.d Bongls,

Rademption tasprya
re Lhe commencement of the rderngtion of the

o, 2.16 Print Period and extracrdinary items:
s ?nar Pariod and Exteagrdinary transactions are accounted in accardance with Accounting Standard-5
@ 2.17 Significant Events atcurring after the Balance Sheet date:
Treatment of contingencies and significant events are in accordance with Accounting Stanlarg 3,
Sl
NI
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Note 3
Share capital

[Rs. In Lakhe)

201314

201213
Amount Amount
Authoriged
<5007 Laer Squiy Shares of Rs 10 eschn 4,50.000,00 4,50,000.00
{lisucd, Subscribed & Pald up
{33512 Lawrs Equity Snaros of Rs, 10 each ourot whigh
230} Lawny thares ol Bs 19 each are halr by Dethi Power
SOAIPIY LIS n0 DE9TD Lakhs Snares of Ra 10 each 3,35.100.00 3.55.100.00
held by Gout of NC1
1
] Total 3,95,100,00 395,100.00 |

Aecontilistian of U number ol shares outstanding

al rhe beginning and at the end of the fgporting period i.¢. 2013-14

[Fig in Las b}
jParticulary 2013-1a 2012-13 |
i _ Number Amaust Number Amounr |
Srares 0w tancing at the beginning of the year 39,510.60 1,95,160.00 35,510,600 3,95, 100.00
Shares Issued ta Govl. of NCT - -
Shares issued to Delhi Powear Coempany Lid -
Shares bought back doring the year
Sharers outstanding at the ond of the year 35,51G,00 3,95,100.00 39,510.00 3,95.100,00
Shares in the company held by each shareholder holding mora than 5 percent shares
Name of Shareholder 1013.14 2012-13
No. of Shares held ¥ of Holding No. of Shares held % of Holding
| Celhi Povie: Company Lid, 26,00,00,000 6.55 26,00,00,000 6.58
Govi el NCT of Dethi 1,69,10,60,000 93.42 3.6%.10,00,000 93,42
3,95,10,00,000 100.00 3,95,10,00,000 100.00
Note 4
Reserves and surplus {Rs. In Lakhs|
2013-19 © 2012-13
' Amdunt A
f. Debenture Radernption Reserve
Opening Balance 5.000.00 5,000.00
i*) Current Year Translar - 2,000.04
Clesing Balonce 8,000.00 8,000.00
B. Insurance Ruserve
Qzening Balance 1,046.19 775.18
{=) Current Year Transler 267.91
Ctosing Balance 1,046.19 1,046.19
€. Surplus
Opening balance [239.325 93} {263,192 a5,
(<] et Prafu/{Net Loss) For e current year {19.557.02) 26,1348
{*] Transfar 1o Resprves - 2,257.91
Clasing Balance {2,59,322.9.4) 12.39,325.92)
D.Propascd Dividend
Oj:ening Balange 1,185.30
{-} Divittend paid 1,185.30
Closing Balance - -
Tatal {2,50,276.75) {2,30,279.73}

fil. As per the racognised palicy of the company, Insurance Resgrve is crealed oul of the curre

nl year profits © 0.10% of grass bisck of haed

assels in order to ineet the loss/domages of the assets, storus elc., due te any theli, accident elg, Since during the current financinl year

company has not earncd any prolils, no insurance rosarve has been craated for the cutrent ingacial year.

tiit.Debentere {Bonds) Redemption Reserve: In terms ol section 117C of Companies Act 1956 and the SEBI Guidelines, the comvipany is
creating Debentuce {Bonds) Redamption Raserve amounting Lo Rs. 2000 lakhs {Previous year

iG% cf the amounl of Bonds over the period of 5 years i e, before the commenzement of the Redemption of the Bonds.

R5.2000 Yakhs) out of each year's protits being

Siner duriniy the

<urrent finaacial year cempany has not earned any profits. no Debantere {Bonds} Redemption Reserve has been created far the current

fnancial year.
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Nete 5
Borrowings

{Rs. In Lakhs)

2013.14 2012-13 1
| long term- *, {Short term Long term Shart term T
borrawings: .. - borrowings Total borrowinps borrowlngs  |Total
Sesurad
(2] 9.5% Secured Redecmablo Nan Convertibln Power Donds
' 20,000.00 20,000.00 20,000.00 . 20.000.00
[Secured by Parl Passy charge over asseis of the company.)
{b} Term loons - - . -
1. Allahabad Bank 44,170,12 1,583.33 48,753.45 80,741.28 7.092,00 88,233.28
{Secured By Parl Passu Charge over Assets of the company) . - - .
2.5%ate Bank of india - 39,886.11 4,096.20 13,982.31 '
{Secured By Pan Passy Charge over assats af ihe company)
3.Union Bank at India - ' . 9,967.95 2,500.00 12,467.95
{Satured 8By Pari Passu Charpe over Acsets al the company) - - - . -
{c} Long term maturiting of finonce lease abligations - - . . .
Asset Laken from PGCIL on lease bawr, 1,946,73 - 1,986.73 2,204.04 . 2.201.04
{d) Other loans and advances {Vehirly Lnan) 44.62 62.00 106.62 86,13 62.00 14842
{Secued by hypothecolion of velriles)
{e) Working Capltal Loan
Allahabad tank 7,658.37 7.648.37
Stare Gank of India 7,500.00 7.560.00 _
Sub Total {A) T 1.06,087.57 23.899.90 | 1.9987.47 ] 11299970 | 160500 1,23.053.70
Unsecured I.I
{a) Term loans
Lean fram State Government far approved Plan Scheme 65,422,53 9,325.20 24,703 51,174.80 5,728.53 57,503.33
Loan from Dethl Pewar Company Limlited, 20,000.00 20,000,00 . ' 15,000.00 15,000.00
SubTotalip) - i, ' i . 6542253 29,325.20 94,242.73 ' 51,174.80 21,728.53:; . 72,903.33,
Total (A+8} L 1,71,510.10 53,225.10 2.24,735,20 1,64,174.50 31,782,53 : ' 1;95,957.03-

Short term borrowing represents the liahility of lpan due tg be paid within 3 period of 12 Months as pert

T

he terms of sanction of said loan

D Hd o B
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Note 6
Other Long Term Liabititles

{Rs. In Lakhsj

- - - 2013-14 2012-13

Ameount Amount
Relention Money 17,301.28 20,221.30
13ecurity Deposits 205.36 21952

Advance agains: deposit works {Net of work execuled)
73337 78775
Puyable Lo DPCL 6,101.43 5,234 95
Total 23,341.41 27,515.62 |

A tlair ¢f Rs,12.211 Lakhs has been raised by DPCL against company for the paymens ealeased by DPCL ler works supplier o
Henwwever, the tntails of the same are yet (o be receivad by :he torroany. Howeaver the disputed cla.an of &s
Jiselosed as Contingant Liability. Further the admissibility of the said claim is under examinavca =
Transler Scheme rules and therefore the said clainy has nat been aclmow!edgec and the 3aMmie has mit beer

accounts of tha company in the l.'.l..rrﬂf\'l year. The amount of Rs.6101.93 lokhs is subiest 10 reconciliation

Note 7
Trude Payable

tz
12211 Laiks has baan
Ty e £OMDN, i erms 2f the

recognsed an the

{ds. In Lakhs}
2013-14 2012-13
Amount Amount
Poviar Purchase (Revised Tariff) 291.20 2,103,165
Sundry Creditors {S1ores & Waorks} 8949 141819
Total J80.69 3,521.35
Nate 8
Other Curcent Liabilities {Rs. In Lakhs)
- o 2013-14 2012-13
Amount || Amuount
inter st accrued dul not due on loans [rom Gavl & 8anks 7.618.15 5,654.1G
Intergs1 Accrued & Dua-ENCYD Loan 4,221.84
Interest accrued on Bonds 156.16 156,45
Expanse Payable .03 4,03
Earnest Money Deposit 155.92 192,23
Payable & Recoveries [Eriployeas) 272.67 216.87
Payable 10 Fensicn Trust . 12,098 .38 5,424.80
T0S/S21R3 VavNCT Payabla 317.35 5583
Other Dotees ETox2s 46.92 5.55
Eetentiun Maoney 4,644.74
Other Lisbilitias g 8.06 8.47
Total " - 29,544.02 12,921.67

Ut} In order 10 meat the severe fund deficit owing to continuing defaults by BSES Yamuna & BSES Bujdhani in refeasing the
paymenty [g the company against wheeling and other commarcial charges, the company h;d to deler the repaymem ¢f
wstalment uflean and interest due lor payment to GNCTD in the month of March 2014 amounling Lo Rs.3373 takhs and Rs.4222
lakhs respectively. Forthe purpose of deferment the approval of GNCTD was abiained by the compzany.

D). As pes the tariff order dated 31.07.2013 issved by DERC, the company has been directed (o pay a sum of As.a0090 lakhs 1o
DVH Pension Trust out of the surplus trued up tariff smounting 1o Rs.103,542 lakhs for the contol period 2007-08 10 2011-12.
lwugh the company has challenged the sald &rllf order before the Appellate Tritunal for Electricily, a sum of Rs.30,057 lakhs
has been pard by the company during the financial year 2013-14 to DVE Pension Trust which is subject 1o the decision on tha
appeal liled by the company. The balance amount is belng paid during Lhe finaneial year 2014-15.
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Note
Leng Term Arovisions

{Rs. In Lakhs)
- T : - __2M31a 201221370

f_ Amoung A nt
"{n} Prevision for employee benefies
! Provisions based un Acturia Yaluaugn , 1.502.22 1.12) a7
[{b) others

Provitian for disputed Claim ! 6,115.92 . 6,119.92
P Total 7,622.14 L4 F241.39

h A3 par Aecounting Standard, As.

bznefits are paidin twy
fir The

Furthar, sha employee
0 forng namely sharg t
sho:t term employee penali
randared by tha employeas, during th

) I resgect of posy employment

e employep benchiy ane oot e slgyn

15 L.e. wages and salanies have baan aicounted far the whole vear with respect (g senvices
L year 2013-14,

benefits, the
emEioyment befare the unbundting of DyE i.e. D1,

respact of post employmen benefits the employ
include the Payment of pension, leaye encashmen

2nl benefits {retirement bangins).

employees ¢f the Company fai i two
02.2002 and {m

ees falling in Calug

tategories namaly {a}
Who have been employed after the unbundfir,

ory (3) above are covered with dafinad benaly alan which
L, gratvity, mudical nenufits and LTC after the relirement, The emplayees fathng
Benelit plin why-n wckade the paymang of leave

on plan e, Pigviden Fund.
hame gf unSundling of Delh; Vidyut Board

iDVB), & Trust aesignaled as Dalty
Terminal Benefi fund 2002 was crealad by GN

Who are in
g of DVO. In

in category {b) above a%¢ tovered under defined

their retromeny and alsu unaer delined cantribulj

shcashinent angd Eratuily on
Wl As per Transfor s

F service cost and pas: yaar
nd Loss account of the yvear conzerned, ag per AS15,

the value of the aforesaid
for in the ACCOUNS =n thp

chhgations should be accounted basis of artuarial valualion on the date of balance

=l However, pending tha acluarial vitluation

empityags as on 31.02.2014, 1he shertfall, if any,

2013-13 could ngy be asca

of the obligations of the Pension Trust towards retirement bansfits of the

atls by tha Company (o the Penston Tryst dusing the FY
finthe accounts fcr the ficansia! year 2013-14,

has conlinued o pay the monthly Lontributiony 1o Dalky Vidyut Board £m
cial year as being done in Previous years toveargs ihe cafinee benefir, -
the employcas of the Company employed after the un
namely dajingd contribution plan in the form of EPF and daf;
regarc ta the former, the Company has made the full contri
ard charged the same o

=3luation daneg for

of the conrributign T2y
rained ane accounted fo,
However'the Company

ployae Terminal Benelic Fund
during e current finan

(v} in raspact of

Sundling, the Company is fiable to pay two ty;;es of benelits

ned benedit plan in the form of Gratulty & Lgave encashment, Wi

ith
bution towards PF a3 Fers

‘atrory requirement for tha year z313-14
egard 1o gratuity ang feave encashment, the Compzay
Acluaiy as por the requirsrignt of
Nel CenRNt exppnsa recognized in Lhe Profiy ang
shwtel for the respective plans,

{vilin finaiscial ye

Matiy & Loss statement. With r has gol the

the same a5 on 11.02.2014 through an A5 5. The 1ables berows surm

srire
R CIMpBGenls of LTI sitement and the amounts recognized’in the czlanc,:

ar 2013- 14 Provision of acturizl val

long larm habilily & short tarn; liabilny respectively.

uation is divided ratg non current and current liabitity & therefore 3¥ken inlo
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Details of Provision lor Gratultvand leave Encashmenl -

- Particulars R Gratuity . Ledve Encashment . |
% :"{Mediéal and Earned
) ‘Leave)
For the vyear ended| For the year ended| For the year| For tha \,'e;:
| March 31, 2014 Mareh 31, 2013 ended March|ended
l § . ' 31,2014 [Mareh 3y,
@ - Wi ' 2013
Defined benefit obligation £33.23 351.03 1069.08 Tiav,
Fair valug of plan assets -
Ly _——
: Less: Un recognized past service - -
Cost
Plan assat / (liabllity) - . . .
Celined benelit obligation 508,83 451.03 1069.08 723.51

L3

Changes in the present value of the delined beneafit ubllgatnan are as {ollows:~

> D OB

Particulars Graluity Leave Encashmenl
: - {Medical and Earped
. o : " Leave}
< " [For 1he year ended| For the year edided) For the vear| For the year
4 [March31, 2006 |rarch 31,2013 |ended Marcajendad
- B ’ 31, 2014 March 31,
i 2013
o Opening defined benefit obligatian 451.03 342.67 723.51 533.52
i interest cost 36.5¢ | 20.47 55,33 15.51
Currant & past service cast 73.65 ] 7d.13 141,72 112,11
e Benelils paid | 17271
. Acwarsial [gains} / losses on abligatian {S1.83) 4,76 144,51 35.24
. Closing defined benefit obligation 503.83 451.03 1069.08 72151
. Changes in the fair value of plan assets are as follows:-
Q’-" Particulars . Gratuity Leave Encashmenl
[Meadical and Earned
=

Leavea)

For the year ended

For the yeor ended

March 31, 2014 March 31, 2013 ended March/ended
' 31,2014 |March 33,
.- . - 2013
Opening fair valve of plan assets

For the year| Far the year

iExpecied relurn

Conlsibutions by employer

Benelits patd

Actuarial gains / {iosses)

Closing fair value of plan assets

Since no plan assets hava been created so far &painst the above menmned defined b
ason 31.03,2014 is MIL

11

%'%9

D

enelit obligalions, the fair value of the same

_'Jq ;

iy,

B,

i -
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Acludiial assumptions:

Gratuity Leave encashment
il-Mar.14 31-pMar-1} 31-Mar-1a Il-ntar-13
Cistount rate 910 §.20% 9.10% 8.20%%
Future salary increase 12% 1050 12% 0%
Methodology Prolected  unit| Projected unit credit|Projectay Projected
credit (PUC) iPUC) untit credil |unmit credit |

Th esiimale of feture salary increases, considered in acluarial valuation takes inla ar counts inllation, senigrity, pramonion ang
Jther refevant factors, such as supply and dernand in the employmant rarker.

Mate 10
Short Term Provisions

iA5. In Lakhs)

2013-14 2012-13
Amount Amount
{a) Provision lor employee berefits
Pravision for acturial vaiuation-short term 7169 53.08
Provision for Ex-Gratia 453,33 1732
Prewision lor Dearness Pay in LSC Regular 240.87 210.87
Pravitsion {or LSPC Contr Deputalion 111.82 127.16
Provisian for t7C 92.28 56.28
Provion [or IPGCL Ernpl Salary 496.52 Jio90 |
Prowistan tor Incentive 331 245.05
Provdision for Interest cefundabla 2.96 296
(&) 1,500.78 1,353.63
{b! Provisions on aceount of
Short term open access & others - 1,547.53
1 Prov for 0&M Charges (PGCIL) 309.08 -
Olher Expensas B79.41 314.10
) ) ) . {8j-]. .. "% 1,188.49 1,661.63
(=) Provisions telated to Works & Projects {C)- - 4,476.79 14,634.45
14} Olhers Provisions
Stetulory Audit Fees 7.92 5.00
Tround Rent 595.29 £71.29
Propasly Tax 252.44 743
{m)- 1,286.65 886.73
Total B8,452.71 18,736.44
Note 31
Non- Cucreri Invesiments (Non Trada & unguoted) {Rs. In Lakhs]
' No. of Shares per 2013-14 2012-13
unit
[-] Ampunt Amdunt
8.25% NPCIL 32.00 22003 2200
Total 22.00 22.00
Note 11A
Current Investraent {Rs. !n Laklis)
. No. of shares per 2013-14 2012-13°
L C o U - ) .
Amount Amounk
5.15% HUDCO 10.00 95.05
5.5% IREDA 35,581.00 335.81
Talal - 450.86 |

—1%2—




p D e

gt
pr

S

D @O

&

@ ¢

)
‘-I.r

i

Ly

D v Y ©

Note 12
Invenlories {Stores & Spares) {Rs. in Lakhs)
2013-14. . 2012:13,
Amount Amount
Stores & Materials {As valved and certified by
Management) 1,758.95 1.779.16
Less: Provision for Slaw Mouing Stures {148.12) - (118.23))
! Totat 161083 1,620.93

Physical Veritication of Fixed Assers and Stores:

W As et the AZcounting Policy of the Company, the physical verilication cf the lands,buildings & vehicles way carried out by the
Zomoany duing the FY  2013-14 through estarnal Chartered Atcountants. The discrepancies i the same are under
VECGR Habion

u) Saset o e valuat:an of slow moving stores as on 31.03.2004 done as per the policy of the company, the provision
mounting 1o Rs.148.12 lakhs (Rs.148.23 lakhs previous year) has bedn crealed in the cursent ftnancial year.

it The swares & materials cither pracured directly by the 5/Stns & Lines or transferred From Central Stores at Mehcauli for the

surovse of normal operations and misintainance aze treated as cost and chorged 10 D&M expenses.inveniory of said stores &

matesials (if any) at vhe end of the financial year is thus nat inclkuded in the above mentioned value of stores & matecials.
Note t3

Trade Receivable {Rs. In Lakhs}
) 2013-19 2012-13
_CAmount ” T - Amount” £ - .

Teada receivables outsianding for a period exceeding six
manths from 1he date they are due for paymenL. .
Unsecured and Considered Goad B0,333.75 56,163.90

Sub To1al (A) i . -l-- - BB,333.79 ) - - 56,164.80

Trade receivables outstanding for a penad l2ss than six
nionths irem Lthe date they are due for payment

Unsecured and Considerad Good 16,424.80 24643211
Sub Total {B) 16,424_80 " 46,432.11
Total (A+B) 96,758.59 1,02,597.01

~s par Teansmission agreement executed between company and distibution utilities, former is enlitled to LPSC {Late payment
surcharge) against Lthe delay in payment of Bills after dua date and therefore on account of the sama LPSC is alsp recaverable from
Discoms on the amount of overdue bils.However as per the approved accaunting policy of the company the amount of LPSEC ic
recognised as income and recoverable from utilities only on receipt basis.Therelore the autstanding amounl of rade receivable as
shown abave dogs not indude the amount of LPSC recoverable from utililies.Tne outsianding amount dua from utilities 25 shown
above is subject to reconciliation & confirmation.

Nole 14
Other dion Current Assers {Rs. In Lakhs)
- 201314 2012-13
Amount Amount
Sacurity Deposit {A) 858.35 858,35
Advances (o suppliers & Gowt. Dapl. 8.405.89 9,318.83
Less:Provision on dccount of Road Resturation Charges {136.68} (107.23)
Nzt Advances (8} 8,269.21 9,211,680
Total -[A+B) 9,127.56 "10,069.95

Company has released the payments to various government depariments for road restoration /site clearancefway permission to
lacilitale the execution of capital works by the Company which is intfuded undar "Advance 1o Suppliers & Gavi. deplts.”. Since the
sa:d capita] works are under execution by the Company alter obtaining the said permission/clea:ances, the afoiesaid amowmnls
paig te tha said gavernmant deparimenss have also been accounted for as provisions for wiorks expenses pending the certification
by the concerned Enginear in charga and included in "Shert Term Provisions” and cnrréspondingly charged 1o the respeclive
capital works in progress.

—1%%-




D2 Q00 DB

P 0D O

© O 00D

€:)

{iﬁl

.
by

48

-
oyl

.:1

@ @

Lt
'
i

.ifb

)

w

Note 15
Cash and cash equivalents

{7s. In Lakhs)
_-2013-14 2022-13 |
. ;A.rnount Arnount
Cash in hand 0.99 0.70
Balante with Scheduled Banks:
Balance n current accounts 4.500.32 3.511.79
Fixed Deposit:Plan 12,200.00 20,800.00
Fixed Deposit-Non Flan - 1.500.00
Total | - 20,701.31 25,812,49
Note 16
Short-term loans and advances 1R<. In Lakhs)
2013-13 2012-13 -
| Amguar Amount T
Advance recaverable
Unsecured considered good
Govl Departments & futslde parifes 201.37 200.35
Stalf - 126,36 91 36
Prapaid Expenses 13.84 19.10
Inconie Tax 469.63 465.62
GNCTD 534,10 §29.85
1P GCL 2551 26 51
1,717.81 1,632.80
Note 17
Other Current Assels {Rs. In Lakhs)
R 20131a ;| 2012-13
. Amount 70" Amount
tncome Tax Refund [Nat of MAT Liability) §,525.69 3,163.55
Interest accrued on Fixed Deposit © 3605 31332
tnzerest accrued on advanze to stallfoutside pariies 24,67 26.21
Ilmernst accrued on investment 0.45 18.61
L_ 8,585.86 3,521.08
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Mote 18

Revenus frorn operations LRs, In Lakhs)

Particulars - -2013-14, 2012-13
. _-Araount.’ " Amount ..
Incoine [rom Wheeling & Other Operations 52,447.42 77,476.03
tncome fram 5LDC charges 903.56 503 56
iRedctve Energy Charges . 18233 186,30
L Total 53,533.31 ~ 78,575.89

{i) Since the 2xpiry ol tha Pokcy Cirection Penad w.e.l 31.03,.2007, the Company bas ceased 16 Carry an the Busingss of by

purchase and sale of power and from the said date, Company is carrying on the business of transaussian of 2w (vnheanrg
dparatwns) and uischarging the luncuons of 5SLOC as State Transemission Utility ($TUp. Wheeling tharges for 1he finapgial vear 2712
Ll have bugn billed (o e DECOMS, LIES and HORC 25 per the Tarill Order dated 31,07.2013 wsves oy GERC ane far SLOT oy e
Ihe pravisional otder pavsed By DERT n vear 2008.09. During the financial year 2013-14, he Tumpany Fas bille2 3 som of

R5.50000 lakhs [Frevious Year Rs.525:20 lakhs) & Rs. 904 lakhs [Previous Year Rs. 501 lakhs) to Discems. KOMC and MES 1owards

Whegling Charges and SLDC chorgas raspectively and included lh; same in the ingome fram wheeling ard othar Jperancas and
income from SLDC chavges dor the financial 7ear 2013-14.

i} In s @nff order dated 31.07.2013 for the true up of ARR for the cortre! paricd 2007 to 2017, a sum of Rs 58322.00 takhs
has been approved by hon'bla Dalh; Steciricity Reguletory Coinmission (DERC) as provisignal 1aritt for the hnaeoa vear 2013-14
based on the ARR petition filed by the company before hon'ble DERC. In addition 10 the same, hon'ble BERC has also epproved a
sJm of Rs.168752.00 1akhs apainst the amount of DV airears which was prewigusly being disaliowae by hon'ble DERC pul nowr
bas approved the tame 25 per the orders of hon'ble Appellale Tribunal for Electricity [APTEL). However out of the aloresaid
appraoved amount of Rs,168752.00 Lakhs, only 3 sum of Rs. 54150.02 Lakhs has been allowed in the Torm of additional tarelf for
the linancial year 2013-14. Whiie approving the ARR/ tariff for the financial year 2033-14, hon'ble DERC has also trued up in 1ts
tarilf order dated 31.07.2013 the amount of ARR provisionally allowed to she company during the control senod 2097 1o 2012 and

determined sueplus as available with DTL 1o the extent af Rs. 103542.00 Lakhs which has been adjust=d [ze1 of [} &y hor'ble DERC
n the {ollovirg manner in the Rnanciz] year 2013 14:-

Particulars | amount [Rs.) |Effectin Accounts
{a) Payment to DVR Pension Irust far thejr fund’:ng‘ 400.00 crores - |Extraordinary ltem {Expansas)ip
requirement . Peofit & Loss Account
{b} Payment lo P.G.Cell GNCTE 0.70 crores Exlraordinary Newn {Expenses) in
) - _ [Profit & Loss Account
{c) Adjustmant with provisionat ARR for the firancial year 593.22 crores  [Setoff wih wheeling Charges
2013-14

{d) Partial adjustment with@mount of DVB asrears Bowed 41.50 crores 'Se:af.' with whegzling Charges
! .

|
33 per Appellzte Tribunat of Electnicity (APTEL)

Total 1035.42 crorss °

Thus after atljusting Rs.a150 Lakhs oug of Rs.54150 Lakhs a5 mentioned above, a sum of Rs.5000 Lakhs has besn zllawed as 2ariff

for the current year ie., 2013-14 against which the company has raisad the hills to Riscoms, NDMC and MES.
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it 12 terms of the aforesaid tarili order issued! by DERC Jated 31.07.2013, company has accounted in its taniff intome on ot

Bas-c ampunling o Rs 500 crores ag eaparmed in para i obove and hay raised menthly bills on prorata basis for 3 sem of Ks. 500

S r2covezadlé from three Discoms, NDMC 5 mES. The amount of Rs. 40D ¢rares and Rs. 0,70 crares as direcied by OERE 10

e reicasad 1o OVB Pension Trust and P.G. Cell, GNCTD are being shown in the balanca sheat a5 exceplional ems.
fivt In the Frue up order dated 31.07.2013, hor'hle Doth

i Electricity Regulatory Commission [DERC} has computed the amount of
toreme Lax liabilty af the company as recoverable from

Discomns, NDMC and MES which s different from the amount of income
1ax liabilily assessed, discharged and claimed/recovered by the company from three discoms. NCMC and MES over and ahnve tha
Ipoioved ARR for the each year of contral perind 2007-12. Thus hon'ble DERC in its tasilf order dated 31.67.2013 has divecled the

LNy W relwu) 3 sum of Rs. 11835 fakhs ra three Discoms, NDMC & MES. Agegneved by the said computaticn of
ncome tas recoezrable from the said otiliizs, the comgpany has challen
the Lompany has assessed its incomz

ampant of
ged the s2me bafora the hon'ble APTEL conending that
tax Liabmity as per the provision of the Income Yax Act 1956 for eazh financial year of contro!
Fefivd) J007-12 and chimad the samc from the: three Dlscoms,NDMC & MES in terms of 7
COMpary has atyo discharged the saidl tiabilty by depositing the ass
the samz from (he aloresad wlives ull 2010-11{¢

26iff Regulavions, 3007. Furthe: 35 1ne
essed inCome tay with Sour.Treasury and has alsp recovered
xcept BYPL & BRPL)the amount 24 incoma taa 1o ke refunded by
a3 per Ibe ceders of the hon'ble commission has been disputed & challen
APTEL. The same therelore has not beer
fontmgent fiability  {Mote No.27)

2 Conipany
ged by the company by filing the appeal befora han'ble
providid in the accounts of the current financial year.Howeber the same is disclased as

) The tulis regarding NRLOC charpes payatle to PGCIL after recovery from Discoms have been accounted for on receiot bas:s as
the company doesnat own any liability on this account and is murely acting as nad»' agency for tke collection ol KRLDC charaps,
Shice the payment against the bilis raizey to Uiscoms for the months of Janvary, February and htarch-2012 arunting to
Rs 132 51 Lakhs is oulstanding at the close of the currant linancial year, the same has nol been shown as payable to PGEN and 55

w2ll as receivablz lrom Discomns in the accounts far the financizl yaar 2013-14.

Mate 19

Caner Operating Revenue {As. In Lakhs)
Particulors I - 2013-14 - -. 201213

. Amount Amaunt

Aebate Recerved an pm:.-er purchase 18 -
trentive/{Disincentive} received from Dscom on

iransmistion avattability {255.E5) 116.96
LP3C on wheeling & transmission charges - 473.20
. . Tolal {293.85) 58526

Note 20 -
Cther income {Rs. In Lakhs)
Particulars 2013-14 2012-13
Amount Amaunt

Gain an sale 112.04 1.58
Eaz2ss Provision Wiback | g82.3¢ 1.1E2 75
Intirest an Investments 17,85 35.00
San or foraign currendy translation - 252.20
Otlier n:iscellanzous receipts 1,245.25 461.36

Total 1,450.57 1,531.89
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" 1Tha MADA eyuipment I:eing used for ULDC systen wis acaws

et Ly the Campany fram PGCIL un'leas.: paymeal g
v @ penod of

Lasis payalle

15 years, As on 31.03,2007, twe Company had a Yability of RE’333] lakhs due 1o PGCIL on th azcount and was

shawn as such in the annual accounts of the Company for the year ended on March 3y, 2

007. Howewer, as par the oiders passes
By hon'bte DERC well

ist April 2007, 1he batance lability is te be discharged by the DISCOMS, MDMC & RAE
beaeficiary constilents of ULOC syitem from that dats, Accardingly, since the SCADA

he

5. baing Lhe
guipment has buen recognised as asset in
but at the sarne time, its Tabllity payabla
e sama has been accoumed for as the

books of the Company and depreciation on it being claimed in ARR of the company
10 PGCIL 15

being discharged by 1he comstituent baneliciaries directly, the amount of 1
neorme of

th2 company, Thus, the income on this account amownt
Kecempes As on 31st March 2014, the amount pavable 1a PGCIL 312
rlosa ol the year.

1ng.te Rs 217 Iakhs has Leen shown under Othar Miscelansous
nds at s 158673 Jakhs and is subject to conlinenation as althe

{ii} In t2rms of AS-11 Lhe Foreign currency transactions have been corver ted inta Rupee Currency by using the exchange razes ar
the

dole of transaction and belance of monetary items carried in farengn cunency bave been converted o1 the dose of the

financial year by using the exchange rate st the date of tlcsing of accounts ie. 31

03-2014. The loss/pralit on such curwersion e
teen recognised as loss/profit during the year,

Nole 21
Revised Tariff Cost [Rs. In Lakhs})
\Particulars ) 2013-14 201211
Affiount Amount
Revised Tan(f Cost (64113} 2.331.593
Total {641.13)] 2,331.83

[a)During

the Financial Yaar 2013-14, the Cornpany has earned income Lowards Power Purchase cost against the revised tarills

aanouaced by CERC/Appellate Bodies in respect of the Power purchased by the Company before 03"

amounting to Rs.€41.13 lakhs {Previous Year Rs.2337.93 larks as liak:li
{b) The company has aiso received credit bill 1owards revisad rarili
Rs.1638 fakhs and ¢redit bill of Rs,184 lakhs from THOC on account of revi'_se:'i 1arifl Sin
payment against the credit bills desgite the reminder by the cempznyihe sama

financial year.

Mote 22

Employee Benefits Expense?

F.Y. 2013-14 1t Company has earned ral incnme
) 12wards resised paser tanli.
{refunn of intare tax Lability)

{is. In Lakhs)

[Particulars 2013-14 201213
i Amsurt Amount
Salarras, Wagus, Allowances. & Benefits to Prnsioners 11479.25 - 10.796.04
Stafl Wetfare Expenses 522.99 795.12
Contsibution 1o Provident Fund 229.81 157.08
Terminal Benefits (Pension & Gratuily and Leave ‘-
Eacashment}-Cuntribution 93339 2,484.99
Sub Total 13,565.42 | 14,274.23
Capitalized {5.320.91) {6,183.21)
Totat 8,244,51 B.091.02

—1z7-

Agril 2007 Irom various
Caneradng Utilities, As per the said revised tarills, the Company hay alse recognited income on accrual basis against the pover

gurchase costs paid befare 01 April 2007 and accardingly, €uring tha

from NRPC amounting to
te bath tha utilities have not releasad tha
has nat been recapnized as income in curren:
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T Amount
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oo lable and Mats o AssELS
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"“\mh-de:
fhur meure Forore Office Equipments & Others

. 1,438.81

Total

It

w

ot 1
[Rs In Lzkhs}
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Flnanr_c Cost

"’..m igulars
vgulars L ————

1
[

20,526.44

0.EB
13,934.85}
16,582.85

. ye ==t on Lean From Srale anernmenl,aanks and Bonds

19,366.52
2.91
{742.81)
18,626.62

11-'3"" & other Charges

< pag Interest Ingome of FOSCLTD
Sub Total

I.
1
jLessCap neaiised N i

Tolal

L____-_____________—————'__

7,906.16

tlote 25
Diher Expenses {As. In Lakhs)

‘_Parllculars

1,024.99

\Cunsun‘.pliun of stores and sparc pars.{A) 91335

:Adpnisteation, General & Other Expenses 'lB]
‘ Elaciricity & Water Charges
\ pent, Rates ETaxes
i
L

553.55 554,39

125600 161.84
59.73 66.80

Comonunication Expenses

Fratasional charges €630 85.82

Veaveling & Conveyance 28.86 170.95
127.59 157.41

5 Adi ¢+ & Fublication
c Miadical ExpENSes 325.27 183.81
Other Expenses 1,3525% 724.00
Less czpilalization {from Admnin, Gen & Othar exp} {1,419.48) (788.07)
1,316.95

sub Tota! [B) 1,219.41

@0

\ Paneol 10 auditar

[ wiatutony Audit F2E5 6.13 6.13

- \ 1ax Audil Fees 1.24 1.24

%30 Dihar Expenses 0.50 0.58
\ Sub Totalye) 7.92 8.00
! 275.¢D 759.93

property Tax [1}}

kpbate altowad an whaeling chalges {E] 215.79

fareipn Exchage Currenty fFluctuation{f}

Drrdend Distripulion Tax (G}

\2gal BYPEN5ES & License Fee {H)
B+C+D+E+F*G*H]

,‘\ ‘ Total (A

117,34
313711

192.29
244.52

343 67

—138—

e e e e ey R
REFES AR




& &

DD O

:I- N @_- _

v,
’s

i g

T OO

)

e DG

1. 1al North Delhi Muricepal Corporavion [NDMCH has raised the demand of propanty tax on Transmission 1owers eracted in the
aeriphery of tha NDWMC upto the financial year 2013.1a anounling 1o RS, 422,92 lakhs against which the company Mas 1<teases
Ks. 30 lakhs under arotest and s ¢oniesting the demand in the courr The said amount af Rs. 30 lakhs has baen shown a5 surk,

482 1akhs has bean shown as Conlingent Liability[Note No.27).
trigily Utilites aperating in NCT of Delly
between GNCTD and MCD peading the decision, no Pruperty tax was deposiled duri
buildings, However 15

unider Advances(Nole No. 14) and sum af Rs, 12
{b} Since the levy of property tax on the clec linciuding DTL) 5 undar consideration
ng the finanial year 2013-14 againse

r the current fimancial year ie. 2013-14, the fompany has made the provision towards P

operiy [da on
ngs under the jurisdiciion ol North Delhi Munitisal Co
ation.

buildings amounting 10 Rs.275 lakhs which tovers all the build)

£ast Delhe Municipa) Curpraration & South Dellu Muaicizal Corgor.
fc )

fpardann,

tn the Bnancial year 2012-13 3 sum of Rs.12301 33 Fakhs was recoverad through attachmeny by North Dalhi Murucipa!

Corpoiauon from ban account i the company gs 3duitional oreperty asz on buildings for the perigd upts the linancial year 2012
1. 5ince e zompan; hay Supuied the sarre, the same has been shown 35 Advances [Note No.14).

2. Dutng the finangral year 2613::24, the East Delhi Corporatinn has raised agdi

ional dernand of Rs, 17734.74 Iakhs towards

hon'ble Courl. The amyunt of Rs, 800 lakhs deposited by the company under provisi
14) and the amount of impugned demand of Rs. 17734.74 laxhs has been shown as
3. South Delhi Munivipsl Cenporation {5DMC) has raised the demand of propery
‘ekbs vete 1he financeal year 2012-13, However the company h
tax aganst all the buddings wnder sell assassmant 4

on has been shown under Advances[Nole No.
Lontingent Lakility (No1a No.27).

tox for all butidings amounting Lo Rs. 1683 65
5 disputed the said densands as it has already deposited propi:rty
hema upin the finanzial year 2C05-10 and pending the decision on the Tevy of
property lax 3galnsi etectricity utilities operating in MCT of Qelhi {including Dethi Transco Ltd.} no additional tax has been
deposited for the financial yaar 2013-14, However a provision as stated herein above amounting to Rs. 275 [akhs has bean made
in the financiat yesr 2013-14 1owards Praperty lax o all the buildings cavering three municipalivies. Further the impungned
demand of Rs.1683.65 lakhs has been shown as Contingent Liability (Note No.27).

Nole 26:Fixed Astels & CWIP

fi} During tne financial year 2010-11, the comp

any has implemented SA? based ERP system for its eparationsffuactions. The
ha:idveare po-tion of the

ERP system has beea depreciated & 35.40% and the
assei Lo be daprecialed over a peried of 3 years,
[ii) As per ke Tranfer 5¢ck

soltwerz portion has been 1reated as intangibla

eme Rules,the company is entitled to use land as licensee and land remains in the name of GNCTD
ncluc:ng taz fand alioted to GNCTD after the wnbundling against paymants made by the company and handed over to the

company.Hence no amortization of the cost of fand has been claimed and accounted fer in he acrounts.

tiii) Management is of the apiniun that company's asset have ot sufiered an

¥ loss due to impai ment in terms of AS-28.
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Fixed Asset Details _ IR s n Ity [kt
GROSS BLOCK . CEPRECIATION NLT OLDCK
As i end on ' As 3t nntl on Asalend on | As ar il on
Adthitiong 11.02.2014 Qoenng Salesshupa 31 032010 A Fpan
3 Dataece by Juviing tne salesfad).during Oalance as on | Addithans dunng e funiagthe
Potucatars 00 01.04.20135 perlod the perod . PIAQRITE) nerled pesicd | . .
Tangible Azset
Lend & Land Righes 6,140,143 5151t 0.0, 5,101,945 . - 0, JN3.96 6,140,401
|Murteings [Su0-Station) 2,078.11 00| . 207841 504.44 55,15 . B6H.59 1,208.52 1,273,067
Burldwips {OfTice) 1,511,003 0.00] © 151100 1,046.59 A5.96 - 1,083.55 117,45 A, 42
Builifings {Residenual Cotonies) 22711 .DD J0D.E7 138.29 222 ' 140,50 169,11 118.8)
KMeters 177.97 0.00 177.97 42.4) Ras - 50.86 127.11 134,55
Towr fays of 400 £y 1,199.63 O.00[ - 1,199.63 512.73 5648 . £h9.71 $29.97 LR, %)
Otheet Cival Workz 20,657.41 1,942 60 0.00 22,640.10 4,810.08 66505 . §,475.13 L2,1G4,97 15,842,713
PILS Machinery T TTmraraar]  avemag 6.00f 1.59.602.80 13,104.60 - 663188) - - 49,743,556 L.09.859.24 ] 04,501,77 .
SACADA & PLEC |Orrecl) T arsy 0 000 — ainyp 1.236.16 1158 - 1.278.01 138.63 181.20
: SCADAG PLCCIeved) T T yosg e o o0d] aanswo 2,757.35 . - 3,757.3% 197.75 197.25 [
Lines,Cable Nolwark et dooo H6,621.10 Wh0NR.MG 0.00] 1,03,28792 10.570.22 1,482 ik - 14,152 BR T8.A30.040 (35,6851.94 0
[ Fumilvrg & Mxiares . 2J8.00 197 0.0 519.87 200 27 24,99 . 121.26 214,61 291,73 e g
M Vehicles 26511 445 -2.50 163 64 107.8) 11,54 4,65 21a.77 53.94 57.24 — .
- vehicle Staflt 327,11 -23.40, 179,36 127.32 32,81 -13.71 176.12 152,94 100,74 _

Oflice Equlnments L0457 6.RG lix)] [EAEE] 190 6% 24,22 . 214.90 455,53 31480
Conipiiines A0, 25 100.21 -D.Atf - 512.04 |l 378.32 ' 1.k2 -0,42 aza.n 13232 21,01
sl Value Avspts a0.32 5.19 2,00 15.51 a0z 519 - 45,51 0,00 .
ENP QLhier than Software 1,019.01 0 0.00, 1.019.01 GEB.23 116,91 . 1,004.54 14.47 13078
Intangible Asscr
ERP Soliware 2,8072.23 0 0.00 4.807.23 2,164,93 ‘601,931 - 2,666.86 140,37 Ga2.30
Tota) 2,67,915.2G6  40,875.21 -28.74|  3,08,761,75 80,520,77 11,953,A7 -10.78 92,455.45 2,16,305,88] 1,87,394.45
Capital Waork In plropiuss {OWIP} . .

Asaiend on )

Opening Balance as 31.03.2014
on 01.04,2013 Addion Cagitilization
97,561.55 28,040.07 -40548,05 85,073,568 .
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Mute }7: Canlingent Liability

[a} The ionbngent habilty on account of aruvitration / Court cases anc other claims is Rs.

17018.56 Lakhs plus interest (Previous year
Ry 12078 7

2 Lakhs plus interest] against the counter claim of the Company asnounting 1o Rs,1197.92 Lakhs [Frevious Year #5.5629.72 Laxhs}
Comsidenng he stalus of the peading cases no pravision has been considered in terms of AS-25.

[b} The demand of Rs.19843.31 (akhs roised by South Delhi,
zempany has not been acknowledged by the company as
eoxsession of the company is under examination by GHCTD,

fr) & <o of R5.319.87 lakhs has bean paid 1owards dispuled demand of YOS for the ﬁna_n:ial vear 2004-05 which is gopearing under
Wepneer, The Cornpany disputed and appealed againg tha same be

East Cathi & North Dethi Runicipal Corporalion lowards prosarty tax againgt the
Whe matter of tevy of propeny tax on the company agansl the sropeshies in

fore the Commissisner of Inzome Tax/Appellale Trmunai which has

gene in appeal befare the han'ble High Court 6f 2., Similar Qemand [IEN
2ho aised by the deparunent far the financa) vear 2003-04 amaounting ta R5.292 lakhs ag3inst which

how'tle Tribunal and which has been decided in favour of company However departmen:

sed dedited n Rvowr of the compaay but the dapartment has

fampany veeol inte apaedl belorg tha
hzs gone i further appeal Sefure hon'bic gn
Court al BulhiThe lcome Tax Department has also cizallovsed a sum of Rs.1369 lakhs far the fisancial year 2002-05 zn
reb,

awiounl 27 @i,
Atk recuverable from discoms and a sum of Rs 179 lakks on aczount of privr period depreciation for Finangial Year 3007 C8 respeito’,
which vass disputed and appealed by the tempany before €T [Appeals) and which was decided in Tavour of the Lomedny Ho
dewartinent has gone in appesl before Hoa'ble Appeliate Fribunal for the demand of s, 1369 lakhs for financial year 2602-03 only.

{dl Lootuhity af the Company o banks againgt Intand/Fareign LCs itsued by the banks on behatf of the Company 1 &y 130 lakhs (Frevicus
yuear Az 212 lakhs). i

R L P

{e] Estimsted value of contracts femaining ra be executed on Capital Accouni (net of 2dvance] and not provided for as at 31" March 2014
dmannly 1 Rs, 16764.65 Lakhs {Previous year Rs.71016.93 Lakhs),

il The LPSC on the revised power purchisse Cost amownhing 1o As.752.54 lakhs {Previous year Rs.670.03 lakhs] has been ckunmean by S1vaL
wiluch hay Leen disputed by the company.

{c) te the True up order dated 31.07.2013, hon'biz Delhi Eleciricity Regolatery Commission {DE
liabthty of the company as recoverable lrom Discgms, NDMEC and MES

RC) bas computad the amount of vizaime tas
hich is less than tha amount of income taa liabity assessod,
dJicharged and caimed/recovercd by the company fram three discoms.MDMC and MES over and above the approved ARR lor the eazh year
ol ceatrnl period 2007-12.Thus hen'ble DERC in its taal arder daled 21 02.2013 has direciad the company to refund & sum of Rs 21339
lakhs to Discoms, NOMC & MES. Aggrieved by the said computation of amoun of Income tax recoverble fram the said wtilitics, the
compyny has liled 1the appeal Lbefore the hon'ble APTEL contending that the company has assessed its income Lax labikly as per the
provisions ol e Income Tax Act 1961 for each finanzial year of control period 2007-12 and claimed the same from the threz Discams, MORIC
& MES w terms of Tariff Regulations, 2007. Further since the company has also discharged the said liability by depositimg thz assessvd
menme 133 with Gove.treasury and has also recovered the same from the aforesaid ulilities 1ill 2610-11{excapt BYPL & BAPL}.the ymouynt of

e Taa 1o be refunded by the campany as par the erdars of hon'ble DERC has not been recognised as liability in the accounts of the
turrent finangial year.

Note 28:  Deferred Tax i .

As Far AS 77, tha deferred tax assets (the defeceed tax berefits) should be recagnized only when there is cenaiaty for the nzome guneralion
i fuluce viich can be utilized for settirg off the said deferred tax assets. Considering the huge amoum of accumnulated unabscrbed losses, it
is N3t probabile that the same can be sat off wilh the future ingomie vthin the allowalle period speciiied in the Income lux Act 1561, In viav,

ot the said uncestainty, it is considared prudent nct to recognize the coferred tax avser in the current financial yaar 2013-1a
Note 29:  Segment Reperilf:

The Campany hivs only one segment of business of power transmissign & SLOC lunctions, hance AS 17 issuad by ICATdnps nat apply ta iz,

Note 30:  Related Party Disclosure . *
{Onclasure of transaclions between Lhe Campany and relaled parties during the year / period as par AS 18],
Mlanaauria) Remuneration to Key Managemens Persannak: {fs. In Lakhs)
[ : . Do For the'period fram | For the period
Haure of Retationship Name of the Related Party  |April 1,2013 to March |from April 1,2012
T .. 31,2014, .o . . |to March 31,2013 .-
Clairman & Miananging Director Sh.Arun Goyal (25.02.2014-
31.03.2014) - -
Sh.Puneet Goel [30.12.2013- | Satary-2.53 Perquisite
25.02.2014) 35 -
Sh.RLK.Veima {19.08.2013- | Salary-6.41 Perquisite
A0.12.2013) .60 -
St Shaki: Ginha (21.05.2012- .
19.08.2013) - . -
Diretior (HR) Sh. Ankur Garg {20.06.2013-
31.03.2014) - -
Sh.A B Shukla (05.05.2011- | Salary-5.72 Perguisite] Salary-17.17
19.06.2014) 59 Perquisile-2.37
Clre:to:if-ﬂ;—'—\-'.r ShA K. Sarena(0l.04 2012 Salary 21.72 Salary-18.23
31032014 Perguinitee-2 23 (305
of 1he sary i5 berme 133 of the saler e s
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I

31.03.2014)

ShAK Halgar (D1.12.2011- -

JMary-26,23
Perquisites-1.80

Safary-24.15

i'EDmp.‘my Under Comnion Management

I
i

Dellii Power Company Led,

{a)Rs.228 Lakhs|Salary
and other admin
EXpEASES)

Ih) AG.20000.00 lakhs
S unsecsed [0an a5 an
31.03 2014

{ &) nterest paig
during the yoar
Ru 1239 06 Lokhs

Perquisiles-5.95
{a)Rs. 7232 Lakhs
{Salary and other
admin expeases)
{biAs.15000 e
Lakhsis uncerreg
loan as on
31.03.2013

{ €} Imerest paid
durning the year
R5.472.60 Lakhs

Note 31; Empendilure in Forelgn Currency

{Hs. In vakhs)

March 31,7014 March 31,2013
Imports an CIF Value 337557 j 3217.46
Professional Charpes 0 0
Travelling £xpenses 0 0

Note 32: Managerial Remuneration {Managing Diregior and Whale Tima Direcrars)

[Rs. In Lakhs)

| tarch 31,2014 Alarch 31,2013
Salury - 62.81 E0.30
Perquisiles B.76 10.35
NoLe 33; Earning Per Share
Particulars - ZM3-14_ - 20712-13
Profii fer the year as per Profit and
Less Accowmt for ealcwtation of basic [19.922.02) 26.134.43

and diluted EPS (s, in lakhs)

Wiighted average number of equit

sh.::‘;s wn cah:ulasling basic EPS 1{‘1:!.'::;.'|Fr s 38510
in lakhs)

Add:

Weighted average numibar of efuity
shares which would be issued on the
conversion of Loanfpatential fquity
sebicription {Ma, in lakhy)

-]

weighted average number of equlily 3

shargs in calculning diluted EPS Mo

in lakhs)

Basic earning per sharg fin A3.] [Face

value 10.51) 0.66

1G/- #ach)

Diluted earning per share (in Rs.)

[Face Valup 0.51) 0.686

f5 10/ each)

Note 34 Cisclosure as required in 45:29 of Provisions, Contingent Liabilities and Contingenl Assels:

Cenlingznt Liabilities as stated onder Mote No. 27 (2} & [b) above are degendenl upon the putcome of

cewl settlement and terms of contractual abligations.

—1y2-

court/app=liate authoritiesfoul of
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T 'Note 35 Company is dealing with the SLOC funetion alsa a

aiven as under

$ per the orovisions of Electricity Act, Yhe summanzed hnantinl position of SLDC &,

Ul Energy, AES Energy and Cangesuon
thirges for and on behall of Discems and other constituents in Delhi and s realising from and dickurzing payments Lo Lhe
Discoms/consiituents since 02.04.2007 as per tke said accounys, Since the manzy availahle in she<aid pznk ALCOUNS B35 o0 31 032014 does
nol gerigin o the company, the same dees not farm parl of the annual 2ccqunrs of
the sake of disclosure of the bank accounts being meimained and aperaied by
Rs.L.61 crare and Rs.NIL aro leing in credit of the said central poot Bank Ac
1espectively.

{Rs. In Lakhs)
Particulars _ [ "2013.14. 2012-13
Intome
income fram SLDC charges and other 1108 31
) peration; i 1,142.27
Interest frem Ganks 58.42 149 92
¥ == Qther Misc receipls 110 077
= Expenditure
| Store Conwmed 8.6 i
@ Emplovee expentas 818.4d 797.53
i. ftpar & Maintenance 102.11 136.20
13
=™ Administrative, General & Other
e . . ) y 13188
| evpenses including Bank Chirvges -
| - 150.35
_. Prior Period Expenses 6.69 .
@ Profif{Loss) 96,74 174,60
@ Assers .
Fixed Assels (Net) 164.16 156.77
% Capital Wark in Progress 606 -
Stoses & Material as valued and
certilied by Management inciuding 52.5% 53057
Ay site
]| Sundry Dablars {SLDC & Open 16408 192.73
' Acceus Chiirges)
! B ' Cash & Bank Bafances 1,614.15 1,857.11
2 Loans & Advances 48167 342.£0
Ligbilities
=73 Sundry Creditors far Storps and 15164 12200
IWorks ' -
. Quier Cyrrent Liabilities - 64.82 36.65
“ ‘, Ay 3 part of SLDC funcrions, 1he company is mainmalning separate centzal geof bank accaunt: fgr

(M1

thiz company 'or the financial vesr 2013- 14, Howevar for
the company, it iy THEQNES That te s of Ry 5.50 crarg
couals lor UL Energy, REA Lhersy and Cengestion chatges

B O

Note 36 The balances of Sundry Debtors, Sundry Creditors, Advances, gther

Farlies and bank baiance shave in the Accgunis for the
finanzial year 2013-14 aie subject to Confiumation/Recancilialion.

0 .
Nate 37 Provioys year's ligures bave been regrouped and reclassilied whargver considered necestary

it

w O O @

—uz-

&




@ B DO ODDOD DO DDODDP

(A
ik

B

D ST D

- LY

Dl Transto Limiled

[An Undertaking of Govt. of NCT of Dalhi)
Shakll 5adan,Xolia Road,New Devhl-116002

Cash Flow Statemeant for year ended March 31,2014 (Rs. tatakhs)
ST e forthe year ended | For the year ended
SNo  ~ |Pactleulags - - v R e ST 31.03.2014 31.03.2013
1A, Cash Fluw From Operating Activities
it Prafit [Loss} belore Tax §39,997.02) 32,219,236
1 Add:
'i Caprecitinn 11,9353.87 | - 10,838.03
: rgjustmen: far Peasion Troest 20.070.00 16,000.00
i {Gain}/Loss un Sile ol Fiacd Asset (112.1€) {1.58)
| Inler2st an loans B.618.97 13.908.77
! Less:
! intaresl on Investment {17.49) 135.09)
; ntereyt on Bonk FD (742.61} 13,934.65}
| Adustment of currency Fiuctyahon 3,389.30 111245
Adjustment ol privisien of slow movipg s1eres 0.12 949
Adjustment of provision for deubtfci debl . -
Chanpe in Trade poyabie i 16,529.59) [1,99158)
Change In Cther current liabinties 11,509.66 {15,182.42}
Change in ather long 1arm labililes {3,174.21) {2,380.77)
Change in provisions 19.897.97) {2,11598)
Change i Invoatosies 19,95 54251
Change in rade reccivaiie 5.838.42 112,5804E}
Chanpe n Loans 8 Advances (Sxclua'ng PG Cell expenies) 155.01) 62166
Charge in alher curseat 35:0i8 15,364,59) {3,158 62)
Chinge in other non current assets 643,39 527.22
Cash generated drom operations 37,385.13 32,19159
income Tax . . {5,584.88).
Net Cash From Operatlng Activities 37,385.13 25,7DR.71
L. Cash Paid toPension Trust & PGCell [Exteplional 1tem] {30,057.79) [7,149.11)
c Cash Flow From Investing Activilies
Thange m Fieil Acser SCWNP (28,366.92) {289,354.84)
Thange 10 Invesilment 450.587 91.15
Sale of Fineidl Assel 12174 037
IRLErest on fosesiment 36.05 0.19
Interest received (gther) 1.020.0C 1,6M58
Met Cash From Investing Activities [26,738.20} {24.612.55)]
[ Cash Flow from Financing Acthities
Issuz of Shares - -
Incrase/DeCrese in boreawing 18,778.17 5,954 .23]
finance Casl {14,478.49) {10,7=8.1G)
Dividend & Ciyjtond Distribution Taz paic . 11,1553
tet Cash From Financing Aclivilies 14,299.58 (149,BED.24)
£ Metincrease {decrease) In cash & cash equivaients [A+B+C40 (5,11t.18} {24,923.39]
F. Cash & Cash eguivalents (Opening Batance) 35,812.49 50,746.89
G. Cash & Cash equivalents {Closing balance] 20,701.31| - 25,812.49
H. tict Change in cash & cash equivalents (£-G) 5,111.18 15,9339

Nole 3 10 37 form the integrat part of these linancial statements.
Moze Listhe genaral infermation cnly
Nele 2 Statas the signilzant accounting policies foltuwed by the cormpany

rotePrevous yeas's iguras have been regrouped and redassiiied wharever considered nelessary

1o conlorm Lo Lhe currant year classilication.

FiA
o =
e
?.ERIkk S|
Company Secretary Qireclor {Finance}

. LL‘-’L'L
Surendee Sanhar
G.M Firance

L)

Anzn Goyal
Chatrman & Managing Cirector

Ax pur gur roport of even dole attacned

Uazed: 15th Avgust 2014
Flate Naw Dulhi

ftwsnan Bensal Jain Assadintes
{Chartarss ACcauntants)
Firm Regitration Ko.003851H
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Shram Shakti Bhawan, Rafi Marg, New Delhi-110001 L
:_i L Daled, 3 December 2014
1 To T T ERRTYLE
- - . I . - f\1‘8 .......... Do . ' -1 \4 '
i The Pay & Accounts Officer, | | S TOTY : lo ) )
1l Ministry of Power, I G : 17 : 53_] ' NG .

Sewa Bhavan, R.K. Puram - > N~

New Delhi.

Subject: Release of payment to ' Govt of NCT of Delhi for “NCT of Delhi
Transmission System Improvement Projects for.strengthening of the
Intra-State Transmisslon system in Delhi”.

A | Ayt ——— rm

————

Reference: Ministry of Power sanction onder of even number dated 29 10.2014.

a1

_ | am direcled to convey the approval of the President of India for release of
i payment of Rs.200 crore (Rupees Two hundred crore only) to the Government of NCT
of Delhi {GNCTD) as non-recurring grants-in-aid iin lump sum for implementation of
"NCT of Delhi Transmission System Improvement Projects for stréngthening of lhe
i intra-State Transmission system in Delhi* scheme-in accordance with clause 3.3(i) of
_. Memorandum of Understanding entered amongst GNCTD, DTL and Powergrid (PGCIL)
i on 5.11.2014 (Annex-l) In pursuance of clause 3(iv) of scheme’s sanclion order
NG.3/8/2014-Trans dated 29.10.2014 referred above.. The payment is to be made
against the GNCTD Invoice No. GNTDCHN\{OICEIOTDated 11.11.2014 (Annex-ll).

J| 2. The terms and conditions of above Granis-in-aid shall be as below:

_ (i) Expenditure beyond above mentioned graril'-é.-in-aid of Rs.200 crore shall be
3 bome by Govt. of NCT of Delh¥DTL from their own resources. .

f;i (i) The Government of NCT of Belhi/DTL will submit monthly” report to the
i Ministry of Power and- Central Eleclicity Authority (CEA) "indicating the
! ) financial and physical progress of mplemenlahon of the aclwmes covered under

above mentioned scheme.

i) The above mentioned grants-in-aid shall not be divertéd to any other
- projects. Govt. of NCT of Delhi shall ensure that the release of funds from
‘GNCTD to DTL is made lhrough a dedicated bank account for ihe project.

“(iv) Govt.of NCT of Delhi/DTL shall ensure timely release of funds to PGCIL in
E . accordance with fund. release and tems of payment prowsnons of MoU daled
£ 5.11 2014 (Annex-1). .

-

{v)  Gowt of NCT of Delhi/DTL shall maintain a subsidiary books' of accounts which
a4 shall be open to inspeclion/audit by the Comptroller & Auditor General of India -
! S ¥ ©"under Section 15(1) of the CAG's (DPC) Act, 1971. The account is also subject
l ’ 1o the audit of Internal Wing of Ministry of Power. ’ .
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(V) Govt of NCT of Delhi/DTL shail submit utilizalion ceriificate to Ministry ok

Power, Govt of India as per Ruje 212 of GFRs-2005 in proforma (GFR Formr
19A} within three months of closing of financiaf year, ’ T

3. Powergrid (PGCIL) wilr charge consdltancy fee of only @ 10% of the pr.oject'cqst
as a special case. ' Co

4, The above expenditure will be debitable to the following heads of accounts-in the
year 2014.15: ) . '

: Grant No.77 (Ministry of Power)

! Major Head- 3602 — Grants-in-aid to UT -

b Minor Head- 02.800 — Grants for Union Territory Plan Schemes
1 Sub-Head- 02 — National Capital Termitory of Delhi

i Delailed Head- 01 — Power Sector Support to NCT of Delhi

! Object Head- 31 — Grants-in-aid (General) .

.

ision of Ministry of

. -Yo_iirs"faiihfuuy. o

) {S. Venkateslhwarlu) ; .
Under Secretary to the Gowt, of India ) -
. . Tel: 011-2332 5242

Copy'to the following: . n T . -

] 5. This issues with the concurrence of Integrated: Finance Div
] Power vide their Dy.No 193RiS(F)/2014 dated 3.12.2014, o

Encl.: as above

Pijincipa!Secretary fPower). Govt of NCT of'Del'.hi,' Delhi.. -
* CMD, PGCIL, Gurgaon. ‘ . : '
- Mandging Director, DTL, New Delhi.
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Controller of Accounts, Ministry of Power, Sewa Bhavan, RK Puram, New Delhi.

Principal Director of Audit, Economic. & Service Ministry, AGCR Building, P
Estate, Near ITQ, New Delhi — 110002. ' ' )

Principal Direclpr of Audit (Commercial) and Men_1
Hutments, Behind South Block, New Delhj.

9. Secretary, Ministry of Statistics & Programme Implementation, Sardar Patel
Bhavan, New Deihi. : .

ii
- - I
10.  Secretary, Planning Commission, Yojana Bhavan, New Dehj. . d
11, Secretary, Department of Expenditure, North Block, New Belhi. '
12.  Drawing & Disbur_semen!‘Ofﬂcer Ministry of Powe

ber Audit Board 11, ‘A" Block,

13,

Copy to: PS to JS (Traris)/ JS&FA/ Director (Transy US (Fin), for information. . - S
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GOVERNMENT OF NATIONAL CAPITAL 'fERRlTORY OF DELHI

o DEPARTMENT OF POWER
8™ Level, B-Wing, Delhi Secretariat, 1.P. Estate, New Delhi - 110113
Phone : 011-23392047 Fax : 011-23392423 E-mail: pspower@nic.in

PROFORMA INVOICE
(FOR PROJECT COST)

N

‘FROM : DEPARTMENT OF POWER,
' GOVERNMENT OF NCT OF DELHI

JANNo. : DELD103758
INVOICE NO.:  GNCTDANVOICE/01

11 November, 2014

To. . Ref. : Approval dated 29 23 Oclober,
The Under Secretary (Trans.), 2014 of Ministry of Power, Govt. of
Ministry, of Power, Gouvt. of India, India

Sharm- Shakti Bhawan, Raft Marg, : '

New Delhj - 110001 Work : NCT of Delhi Transmission
System Improvement Project for
strengthening of the .intra-State
Transmission system in Delhi

. S-No.l Description . Amount{in Rs.)

1.0 Estimated project cost - 2,30,00,00,000/-

2.0 — | Fupds provided under the budget of Ministry | 2,00,00,12!0.000!—

| of Power, Gowt. of India for 2014-15
____ |3.0 . | Balance requirement of funds shall be borne | 30,00,00,000/-
- by Govi. of NGCT of DelhiDelhi Transco- .

_ | Limited from their own resources "

Si.No. 2.0

4.0. | As per provision of MoP, invoice for 100% of 2,00,00,00,000/- |

T TOTAL _
: (In words) Rupees Two Hundred Crores Only

For & on behalf of
Govt. of NCT of Delhi

e
(Vijender Kumar)

Asstt. Director (Power)
Govt. of NCT of Delhi

Note Cheque may be drawn in favour of f'Governrrient of NCT of Delhi'.
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£ Head Office at Delhi Secretariat, LP Estate, New Delhi (bereinafter refeired 1043

g "GNCTD", depending upon {hie context which expressions’shall uniess repugnant 16

£ the context or meaning thereof include jts successors and permitied assigns) as party
- of the First part : - : _ . "

AND

DELHI TRANSCO .LIMITED, a Govermment of NCT of Delhi Undertaking,
incorporated under the Companiés Act, 1956 having its Registered Office at Shakti
. Sadan,Kotla Road, New Delhj-110002 (hereinafter referred to as “DTL” or “Owner”
depending upon the context which expression shall unless repugndat to the context.or
meaning thereof include its-.Successors and, permitted assigns).as party of the Second

__Plart T e T R T LTI R
A-N"D ----- - -
a. L . POWER GRID CORPORATION OF INDIA LIMITED, a-Government of India
3 ’ Undertaking, incorporated. under the Companies Act, 1956, having its Registered
Z : Office at B-9, Qutab Institutional Area, Katwaria Sarai, New Deihi — 110016
| T (hereidafier referred to as “POWERGRID” or “Consultant” depending upon the
3 C context which expression shall unless repugnant to the context oc meaning thereof”
i include its Successors and permitted assigns) as party of the Third part. - -
< " (GNCTD, DTL & POWERGRID-are hercinafter individually referred to as the ‘Party’
“;i and collectively as ‘Parties™) . T ;
. : "A. -WHEREAS, DTL has _fom;qﬁtéd plans'to.cre.atc robust transmission system.'in the
2 o . -National Capital Territory of Delhi and desires to obtain. Consultancy and
; - ©© Supervisory Services from POWERGRID for implementation of works for
eyl > strengthening of 400 KV & 220'kV Transmission Systems.. ~ . - . o
£ - " 5. WHEREAS POWERGRID has conscnted to provide consultancy and supervision
~. 7 - services for ' implementation, of aforesaid Transmission. -Systems’ (Project) as
F .7 deposit work on cogt plus basis, as per the terins and conditions stipulated herein
R . - and POWERGRID shall act as “Agent” of DTL & shall carry ot various activities .
25 .-+ - for and on behalf of DTL.- - R S
3 . . ‘¢ WHEREAS Ministry -of ‘Power have accorded’ approval vide- letter refno:
_ - 3" 3/8/2014-Trans dated 29" Oct’14 (Copy enclosed at Appendix-) for strengthening
3 - . -~ of intra-state Transmission system in Delhi at an estimated cost of Rs. 230 Crore
: - ' _with a contribution of Rs. 200- Crore by Government of India and baldnce by
. ©. -+ ‘GNCTD/ DTL from their-own resources 1o be implemented by POWERGRID on
3 _ -~ deposit work basis with consultancy charge of only @10%.of the project cost as a
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¢ 0. AND'WHEREAS, a MOU amongst GNCTD, DTL & POWERGRID isBy
& signed for smoofls implementation of the project ag provided in the MOP ap, o,
letter did. 29" Oce’14, - -SRIV -

NOW; THEREFORE, THIS MOU WITNESSETHAS UNDER: -~ G
For the pirpose of this 10U, the terms used herein shall unless repugnant to.the |
- context thereof shalj hay, LT

© the meaning assigned to them asunder;

i T, S ',:: L . ; . i
ﬁ . LI “MOU™ shall mean the Mol containing the Terms. & Conditions set forth & agreed ~
: : . cuments ¢xpregsly annexcd: thereto or 'incorpox_‘at{:d ’

POWERGR.[D,consistihg‘of technical specifications, notice inviting tenders and other -
N terms & conditions pursuant to which' FOWERGRID ‘'shall -invite "proposals for

b

t

i 12" “Bid Documents” shalj mean the tender " documents that shall be prepared by
!

! - Procurement of goods and services for the Project.

pnin B LI

I 13 “Contractor” shall rnean the ‘Bidder whose bid is
- behalf of the Owner' for award of contract for th j
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.4 “Cost Plas basis” sha|] mean actual, executed cost of the Project including Taxes &
Duties plus Consultancy Fee payable to POWERGRID @ 10% of the actual executed
cost of the Project, Taxes & Duties applicable .oz Consaltancy Fee'shall also be

‘Payable to POWERGRID: . - . . LT P

TR — ————

1.5 “E_ciuii:muitf -Materials” * shall ' meag ‘the equipment/ météﬁﬂlﬁ procured . by
' POWERGRID oi belialf of DTT. SR S S

1.6 - ““Project™ shall mea
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! 1 ppointed in witting to- -,
_coordinate for & on behalf of DTL for this Project. He shall be

|
P b

L7 “Project Coordinator(s)” shalj mean the officer of DTL a 'f
' multidisciplinary team of DTL officials to'facilitate his functioning,

supported by a

1.8 “Project Manager” shal] mean the official nominated by POWERGRID in writing
. who shall be responsible for co-ordination for & on behalf of POWERGRDZ)_ for all
" activities of- this Project. He shall pe supported by multidisciplinary .team of
" executiveg of POWERGRID. = - L L IR
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“Site” shall
disputes at
adjacent

anériPOWERGRID{Contracto_r in performance 0
Words singular shall inc
20 - SCOPE. O

. BEHALF OFDTL: .

.. The 's:_:c_)pg of works undert.h.ls M

. Replacémen,t of ACSR Zebra with
~ (SOW)-to Geeta Colony 220kV D/C Line,

« Double Circuit 220 kY

~ consultancy & supervisory
" ‘Project Management for imp
- of DTL csits Agent, shall be as hereunder :--

- _Preparation . of all Bid ‘ documen
- drawings, )
. Invitation of Bids, evaluation of bids,

il -

* . quality assurance pro

el

mean and include the 1and & other places free from all encumbrances &
which the Project and:rclated facilities are. to bé-constructed and any
land, path etc, which may be allpcated O used by the
f work under this MOU.

lude the plural and vice versa;. where the contexts so desirc.

F WORK TO BE UNDERTAKEN BY POWERGRID FOR & ON

MOU shall be as under:

-

2x500 MVA Transformers at

« Replacement of 2x315 MVA Transformers with
' loqucdatMundka & 1x315

Transformer tobe re

. Bamnauli. Existing 1x315 MVA
at Bammauli itself,

* MVA Transformer shall be stored

HTI..S Conductor on South of Wazirabad

Underground Cable cum Over Head(O/H) Transmission

Line from Harshi Vihar - Preet Viliar - Patparganj.

3.0 - SCOPE OF SERVICES:
_SCOPE OF POWERGRID’s SERVICES

ns as brought out elsewhere in this MOU, the scope of
services including Design, Engineering, Procurement &
Jemeniation till commissioning-of the Project on behalf

Subject to specific exclusio

i including: Technical Specifications and tender

_ assessment of capacity & capability, if required
. { pre-award discussions with the selected vendors and finalization of awards,
Issuing Notice of Award (NOAs)/ finalization of confract and signing of contracl
agreement, all post contract co-ordination, approval  of cONtractor’s
drawiﬂg_sldocuments.including Manufacturipg Quality Pl QPs) & Field Quality
Plans(FQP), inspection: of materials at the ‘manufachire’s wo
- witnessing of testing of g:qu.ipmentlmaterials etc.
gramme of the yarious manufacturer/coniractors, C
Project Management including expediting 1o ens
schedule and supervision of all a

handling of cquipmentfmalerial at site, erection, lest

W

55—

ks and/or at site and
, and impleinentation of the agreed

ure supply of all cquipﬁ;emi- material
in line with the agreed work ctivities such &s storage,
ing and commissioning by the
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. Survey & Soil ihystigation, §ite_ leveling, bbi}n' Ary wall, ;I'éﬁéing.'rbéﬂ.g &drams. .
" Confrol room building, store shed, Vari_ous,'EIecuicaI-&-Mechanjcal Anxili

buildings to house thern, ag per the retpireni__cn,t_a.tid shaﬂ-fépq-pér; of_ the_ Pro_iecL .

Immediately aﬁer award, POWERG

RID - shall subimit .copy of two sets ofNITs,
evaluationmpqrt;andLOAstoD'II;'_ S , S e et

- After execution at the time of handipg, over; POWER,

‘manuals and conipleted route pmﬁle'!:letails to DTL,

Provide advance informatiop to facilitate DTL in discharging its respons-ib.ili,ti'e_s as
“mention&d at clause-ng 3.3, . : o IR .
'POWERGRID shail assisy pry, i obtaining the clearances for thg -nctivities
mentioned at Cls_xuseno. 32 (vi)to 3.2-(%). o : < Lot e

SCOPEIOF'DTLSER-V'.ICES S

(EXCLUSION FROM POWERGRID'g SCOPE OF SERVICES)
WI cost as stited hertunder ;. - ¢

- —

DTL shall undertake activities at their o

i,
Provide all déta/_ information soas'to plinirﬁpli_emeritation of Project, L )
Provide funds incluﬁng' tﬁo_se t_;) be received from G(.?V‘L' of India (G(_)i)_ and GNCTD,

- Facilitate POWERGRID in ¢arrying outjts tasks, ' T

Make available_Work Permits/ Shutdown ag per the_‘réquir-eme:-:t,

Land Acquisition & Telated acl'ivitit-w iﬁcluding payment of compensation etc,; for
handing over the same to POWERGRID free from ail encumbrances at the earliest to
match the completion schedule, ) _ - S

i
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GRID shall sybmit 21 drafvisigs,

e

—— e

|
l

!3:




D0 0D0Q@ODQ

*

!

e
5}
e
e
6|
ol
e
)
&
@ .
e
el
el
=
o
=
;

,__...

i;'c)
Fooeet

.. AqFlonhesl State Authontles efc.,,

1
:

Wey, Crop Compensation, Tree: Compensation, Power & Telecom Coordination
Committee(PTCC) clearance, Wireless clearance, Aviation/ Defense clearance,
'Raﬂway. River/Canal/Drain/ Road crossing clearance, any other statutory clearance
etc. as per requirement shall be that of DTL,

Lidison and follow up with all Government bodies including local adminjstration,

ettlement of any disputes with 'Public/ Tax aul.hontyi Statulory Bodies/ Lotal

Coordmauon of PLCC a.nd protechon scneme with remote end Subs!ahons

DTi, shall obtam -Electrical Inspector s clearance for. hnes & Substauons from the
coneerned anthorities;

'I‘o take' with conéémed Jaw enforcement agencree wherever and whenever reqr.ured
for smoo implementation of the Project. ..

xu) Talong over, Operanon & Mamtenance of the comxmssroned eleroents.

33-
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4.1

’ SCOPE OF GNC'I‘D SERVICES

To- coordmate and receive ﬁ.mds amounting to Rs. 200 Crore from Mimstry of Power

- Govt. of India and transfer it to DTL for subsequenl release to POWERGRID for the

unplemematron of r.he PI'DJGCI

_To facrluate avarlabahty of funds beyond Rs. 200 Crore and to ensure release of funds -
" to POWERGRJD for smooth mplementahou of the Pl'Oj ect as per EFC sa.ucnon dated
_29 QOct. 2014. .

To—subm.rt quarterly. report 1o Mu:ustry of Power & Central Electricity Authority

- mdrmhng financial and physml progress of rmplementanon ofiactivities of the Proj ect.

WORK].NGPROCEDU‘RE Dt

To en.able POWERGRID to d:scha.rge its obhgahons in-a smooth and efﬁment manner, ’
" DTL shall issue hecessary authorization.-in favour of POWERGRID to act on behalf of

Owner for the .scope of services under this MOU. The Owner shall also providé all
other necessary documents required for thig purpose meludmg concessional sales-tax.

" declaration-forms or any other applrcable forms duly. filled i in"and signed. DTL shall

- rssue concessional sales tax forms in the name of contractor.

" Govemment- regulation related to this w ';ic/;ﬁl be done by POWERGRID on behalf,

All the invoices shall be raised by the¢ Contractors in the name ot' D’I‘L acting t.hrough

POWERGRID Road Permlls ag may be requu'ed shall be rssued by DTL.

The recovery of TDS under CST/ VAT! WCI‘! Incormne Tax Act and any other Acts or

™ L

_,Lfszl-*

g4l L“" I

4 A]l,statmory c.learances from concemed Authonnec Being the owner of the Project,
' the risk associated with obtaining: the Project clearance, Forest clearance, Right of

Hathblr oty Mo




necessary TDS cerhﬁcmn:dlre
. .~period. ‘ .

7Y 42 DTL, a5 Owner, shall be responsible to ‘arrang
T .7 and GNCTD) & shail alsg

L
..‘l‘.“l_, '-_. .
i

1ge hmqlb-t‘xsm GNCTD (both. from’ GO,
€usure prompt releas

_ n clease of funds 1 POWERGRID to enable
. . unhiindered progrcs_s_:bf-'vfb"ork_'a_l.s"per thisMOU. ;- Sl . L

RHO Wi

43 e ensure proper. co-ondination between POWER '
- Works under the scope’
' nominate their *

e L respectively -
I~ & “Project: Manager”, who shap be

_ " point for all matters relating to this MOU: - T C

i . i .- - Lot .
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i racti RGRID to invite gnq evaluate bids for their
AMC (during a5 well as €r  warranty), ()
, Communication €Quipment shal| i

be in‘favour. .
sful Commissioning, j.e. Site

tency 2ssful i Acceptance "
Testing (SAT). POWERGRm skall not. be: énfitleq for-consultancy es-00°AMC -
- Amount. - - T o LT T s .
' 4.6 For carying out' Various activities not covered 'above, a working pmcedp:c shill ‘be
- - Separately agreed between POWERGR]D and DTL, as the heed may arjse,
! 5.0 'RELEASE oFf FUNDs: - -~ . R ’
i - . 251 To Tacilitate smooth execﬁﬁoh‘i of - wark }
! ' . Schedule, DTL shay take appropriate
; - POWERGRID a6 Per clause No, .

' |
y ball comup 1
" MOU and receipt of first j
_ inStallment of Payment shal} pe re}
e — ;
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7.4

0. AWARD OF CONTRACT(METHCDOLOGY):

- the Project.

The contract shall be awardad by.POWERGRID on behalf of DTL in. line with the
“Works & Procurement Pc_:lii;y and Procedure (WPPP)” of POWERGRID R

+-"PQWERGRID reser\}c_-.s the n:'ght? to appoint ‘any contactor “for any specific job to
- ensure timey commissioning of the Project. .
oo e e s T :

PROJECT COST; el

*:. The ork shall Be implemented by POWERGRID on behalf of DTL as deposit work
. on™Cost Plis Basis™, . ' .

7.3 The Project Cost is estimated 25 Re.233 Crore* including the Consultancy Fee payable
"~ to POWERGRID & applicable Service Tax on Consultancy Fee. . :

. Any aﬁditio_n?rhdd.iﬁcatipnfaﬁgmcntation/deletion required during iz::!plemeutaﬁ;;n of

* . Project dnd agreed mutally amongst DTL and POWERGRID shall‘form part of the

. Scope of work and accordingly estimates of Project Cost & Consultancy Fee'shall be-

revised by POWERGRID for payients by DTL.,

7.5

76. -

80

‘in-this MOU shall be 10% of the actual executed Project Cost. Based on presently

eétimated_-f_’:dject' Cost as_per DTL estimates, the Consultancy Fee payable to__

- POWERGRID is estimated 2« Re. 20,5 Crore, -

_159...
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clude any taxes & dutiks. At pre
ation Cess @ 3%) is applica.bl_e

2 €; funds ¢, ¥ Meeting Project. Cost & the consultancy fee s
g P _DILto'PO.WERGRDD,_asf lows: L S
. 2 - 5% of the estimategy cost of the
- Applicable Sewice'-]‘a
- the_MQU. ‘

r’ . B) " 59
Fo .

l"rojcct along with col‘r&pondmg Conshlt.ancy Fee and-
X on Cousju.llancy Fee shall pe paid within 15 days of signing of
> % Of the estinhated cait og s Project along wit, correspondirig Consultancy Fee ang
applicable Seryi ¢e Tax on Con';vuﬂtm'cy Fee shall be paid on plt;cemc_nt of first award by
POWERGRID, - - e S ,

! .9 70% ofthe e
f

timatcd)’awa:de.-d cost of the Pr
fee shal be-payable

oject along
. L ITespo
: : requirerent

Quarterly in agvance o
submited by POWERGRID,
4 Balance 10% of ( _ Ponding consultancy fee a10n “With
apphicable SeTvice tax gp Consultancy fee ghayy be releaged . i
_ ) Over of elements by DTL, . .- oo d

with corrqspoq(-iing .Cd_nsuliancy
ponding to the Quarter]y cash - flow

9 No B
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: TIN[E SCHEDULE. ] .

AN Subject to DTL fulftling. its obhganons, the entire Pro_]ect shall be-completéd within: 12
mqnt.hs froin ‘the date of signing of MOU ot receipt of 1* installment payment,
]whxchever is later. The complenon schednle (on best efforl bas;s) for vanous elemenls
'shall’ be as under : .

T.

S_I..No‘ ﬁesérﬁ:tion . ' S . Completion Scﬁedule
B : : R : (Best-Efforts)
: GV " Replacmeut of 2x315 MVA 'Il-ansformcrs wnh ; 30‘;".51;;;1__20_15 .

{77 2x500"MVA Transformers- at Bamnauh Existing
17 0 1x315 MVA Transformer to be relocated.af /! - - _
-Tod v P Mondka & 1315 MVA Transt‘anner shall be jai o
oo T stored: atBam.nauh 1tself ' : . ’

(i) - . . Réplacement of “ACSR - Zebra 'with "HTLS ° 30™ April 2015
o ;. ‘- Conductor on South of ‘Wazirabad (SOW) to Geeta . o
P . : E '_ . Colony 220kV D/C Lme

iy Double Circuit 220 kV Underground Cable cum - 30 April 2015.
"+ . O/H Transmission ° ‘Line -from Harsh” Vihar-Preet P
Vlhar-Patpargau_] o

0020090000009 ¢

i1.2 Any delay in fulﬁllment of its. obhgahon by DTL will affect the completion schedule
’and therefore completion schedule “shall be deeined to have ‘been autornanmlly

O extended to cover such delay as may occur. -
i

@@

06000000 ‘

e

1L3° I.fby reason of extra or addmonal work or any industrial dispute or any cause or causes
“ gutside of and beyund the reasonable control of POWERGRID and its contracu..r(s)
* the work is delayed or impeded, the delayed period shall be construed as automatic
" time extension In case of any.industrial dispute or any cause or causes outside of and
beyond the reasonable control of POWERGRID and its contractor(s), the Project is
: delayed.or impeded, POWERGRID .shall bring it to the notice of DTL to this efféct
' thlun 30 days fmm cause of act.mn ocn.u:red. .

0%

114 ‘Fhe' completmn pmod is md1cated in_good faith and is subject to ﬁtlﬁllment ot‘
- o'bhganon on pa:tof DTL and’ POWERGR]D ) . :

ll - POWERGR]]) shall submit a deta.lled Pm;ect melemcntauon sahedule and the same
T shall be ad.heredto ) : )

120 PROGRESS REVIEW: - _ _
- ,'-_12.1i ' omt_ Co—ordmanon Commxttee (JCC) DTL and POWERGRID shall nommate their

S ; reprcscntahva in.a body callecl JCC o revxew the Project. POWERGRID shall ;
- R peci mauthly milestones o1 or targcts which hall be reviewed jointly by ifele l.hmugh

N LR ¢

—164-




P " 7123 As'nd when requtired, a review may be hé'i&‘mdné' Depattmcm of,PQwér GN

124 Quarterly progress report iud.ictaﬁng' financial and pliysicp_l'@ﬁyiﬁw undes the prbject .
shall be submitted- by POWERGRID to Ministry of Power, GOI under intimation:to -
GNCTD,CEAand'D'IL - REUEE TR L

I . 200C00 DD @
m@w@@ﬁ@@@@@@@@w@®®®@@ - L

4 140 Force Majeure is hereﬁy defived" as any

130 FACILITIES/ INFORMATION TG BE PROVIDED By OWNER: .

13.1 Al necessary in}‘onnariﬁnfdata ahd_faqi]it:i_es as.may be ‘Téquired _By'POWER_GRID' in
i connection with services shall be promptly made available/ readered b_y DTL. LhLe
3 ' ' 13.2 - DTL shall give their *.r_ie\;r-é on all matters penémi:g to thig ngectas may be referred

140 . FORCE MAJEURE: o

s POWERGRID or jts Contractoi(s)-or DTL ds the: case may be, which they couldnot
. T foresee or with a reasonable amount of diligence’conld not have foreseen and which

' N substantially affects the performance of the said worl including, bot not limited ta-the.
. -+ followings: e o AT T

- 8) Natural phenomena including but not limited. to ﬂoods;'-ﬂrpug'ht:g,_.'_ea_rﬂuquakéc,

.- epidemics etc,, . , S s T

b) Acls of any Govqnuncnt,-dpmcsﬁd or foreign, i.nclud_i.né but not limited --to_ war,
. declared or-undeclared.-quamntin&s,::embargoes etfc., . . b

e~
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16.1

162

17.0°

17.1

Htfsﬁl.lhes, revolutwns, riots, cwxl commotions, strike, terrorism including in the

pre::mses of the’ Contractors

POWER.GR[D or. DTL or GNCTD shall not be liable for any delays in perforrmng its
obhgahon.msulnng from.Force Majeure causes as referred to and/ or defined herein
above. The date of completion will be extended by corresponding period equal to the
penod of Force Majeure if the situation so warrants and by such period to be raually
agreed to by the Parties. Shoild one or more Parties be prevented from fulfilling: ‘their
obligatiops. by-.state of 'Porce Majeure lastng for a period, of ‘two months, the
concemedParﬁa shall consult each other and dectdc asto further course of action.

TAK]NG-OVER”. I ..'_

EOWERGRID .ghall ,intimate . DTL :as soon as lhe elements of the Prcgect .are
progms:vely commissioned (except in such respects‘that do not affect their use and/
-or ciuse any serious risks) and DTL shall issue to BOWERGRJD Site-in-Charge, a
 certificate (herein- called the Taking Over Certificate) in which they shall certify the
date on’ wiuch Lhe. works have been completed and passed commissioning tests, if any

Issuw. wh:ch do not come in th: way. of beneficial use of the elements of the Prolect
shiall ot constituté the reason for not taking it over. In case Taking Over certificate is
. ngt issued npon progresswe commissioning of the Project,:it shall be deemed to: :have
been taken.over on expiry of 30 days from the date ofiintimation by POWERGRID.
However, immediately upon commissioning- of the clements- of the Project, ‘the
Operatwn & Mamtenance of the same shall become the responsibility of the Owner

The dlsmantled} scrap matena.ls if any, shal! be retained/ disposed . off by thc
Comlactors and, thérefore Contractors shall quote. their prices cons:denng the credit
on ‘account. of dismantled/ scrap *materials,  Suitable_ provisions in the bidding
docnmenls shall be made by POWER.GRID .

TER.M]NATION OF MOU' Lo

I the event when theParties mumally agree to termiziate the MOU, on account of
- Foree Majeure, the termmatmn shall take effect from the date and time to be agreed

upon mumally . o
In:ifie eveat of ten:nmanon of this MOU as per Clause No.14.1 above, expendltures

‘towards Project Cost & Consultancy fee thereof shall be paid proportionately.to

POWERGRID for such of those items of* work, Wh.l(‘h havc been completedf pa.rtlally
Gﬁ'mpleted abd mutually agreed. '

SE.'ITLEBJENT OF DISPUTE & ARBI'I‘RATION. :

ThJs MOU shall be govemed by a.nd construed in accordance with the laws of ludla
Any dJsputc or dlﬁ‘ercnce ansmg out of this MOU. sha]l be anncably settled bctween
ﬂ:ﬁeParl:es :

"I

a I'?‘Z I:téase of" non—sett]ement of dmpute or drﬁ‘erence the matter shall- be within 30 days

raferred to arbltrator as provided in overnment of ‘India, Muush’y of Heavy

?"(y sl -

-——_165*
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‘Industries and Public Enterprises, DEparhnent of: Publj . s e\
Memorandum No, 4(1/2011-DPE(PMA)-GL . dateq 12." June'l3 to- be

Office Memorandym No-q(l)/_zm;';DPE(PMA)_dated_iz'ar.oszom and its subs :
. amendments thereof T LR L, .

."I’_'_hq"j)ért;‘w to the
;A;bit;ator.

dispute will share eﬁua]ljr:the cost ofla_r__b;'p'a_ﬁon q.éki'_ﬁtimat_ég!,f by tho
T.he yenue of Arbitration shall 'bg;_at New Delln'_ -

[ - P . ;5:._. . _'.:-.:'li.:_ :--';’.':I".‘.-;:.:'_ . _--!- LAt LA n
's MOU shall be subject to the Jurisdiction of the céurt af Néw Delh ;

- '.I - . . [ '_. - ,--i .- - . e e

THIRD PARTY DISPUTT: .- i

- ofsuch litigation/arbitrarioy and liabjlity arisig
- be borne by DTL. S LIS

19.0. DELAYINCOMPLE'I‘ION: T o T

20.0 * PERFORMANCE GUARANTEE;

commiéneing immediately- after ¢

mmissioning of the
enfqrceable by.the Owner. . . o

220 EFFECTIVE DATE;

—6u-

tiogessary.details, if roquired. Thg e -
out of the awarg thereof, if any, shall

provision. of Garintee Clause in’ their -
Contract Agreemenys with Contractor(s) valig for a peti ths
. the -'.‘t_’mject.,w}_ﬁch' will be
21.0 AMENDMENT: - A S
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- 242, All'communication from . POWERGRID to DTL.

: - "IN'WITNESS WHEREGF the Partes hereto h
" . duly:authorized representatives on the Day,

- Forand ,01-1 behalf of

_ For and on behaif &f
o " Power Grig Corporation Delhi Transco Limited
St AN Lmitgd . . :
- q;u‘:ii“ma.)mlfmmmr 2. {ER A C AGRAWAL)
e E e HIS Conoral Managar (Plp.)

1 N R
d Corporation of [ndia Lid. ‘
lﬂl'?';.ar !Gﬂﬂf o M?/Accm of iz Enlpiiss ;
‘&R Ho-2. MeET-20,-TFHA-122 om-(mmvn‘ )
Plot No-2. Sector-28, Gurgaon- 122 001 H{arrar.sa

.~ WITNESS : _

1. Aoy
% Torery -
.7 Ma GYCSDAD‘; uﬁ ]
-Pq“i;i?mb,duﬂm, o

(A Gov2. of MCT of DoJhl Undartaking)
* Shatll Docp Buliding,

WITNESS :-
1.0

M < YizAy
M40 ﬂ"?‘p,c,gr ..('Kfz.zcw

brp.

2‘--..‘: ) -.-__ 2.'

20EeORDECOOD

o L les-

Jhandwealan, Now Dolhl-110055 -

. shall be.addressed to the Project
Coordinator nominated by DTL in'writing for thé purpose of this Project. "

'51'7_3' fully eg:eﬁujled these present through their
Month and Year mentioned above. s

o

" For andlon behalf of -_ .
Govt. of NCT of Delhl B

Adal. Secreters {Fower)
Gow =f PICT of 2athy
Dt S2eralersi, 17 Batele
. NewDahi-ii_oziz . -

_' “WTTNESS

1. y—r ) ) :

' (ModSede
Dy, - Sevy (fm e
C.«rc'r_v;' )
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No- 3/8/2014-Trans _
.Government ofIndia ..

Ministry of Power - : o L
’ Shram Shakti Br.ia\\.'.réml
New: Dethi, dated 28" Oc;
To
1. Principal Sécretary (Power), o - . ]
- Government of NCT of Dgjhi. '
2. CMD, L '

PGCIL, Gurgaon. - -

Siibject NCT of Delhi' Transmission System Improvement

LET ol

Prolect: for ‘
hL -

strengthening of the Intra-State Transmission system. fn De

1
-

- for the schems *NCT of Delhl Transmission System' ImprovementiProjects for

" The undersigned is directed to convey the appr.ov'al of 60mbajant él.ithor‘rry-

. strengthening of the intra-State Transmisslon system In Delhi® at
cost of Rs. 230 Crore (Rupees Two Hundred Thirty Crore only).

n estimated)

2 The scobe of work and estimatgd cost of the schema is glvan belows:

St Scope of work Capacity . / line | Estimated*Cost
No_. - - _ ) | tength ] (Bs. in crore)
@ -[Replacement of 2316 MVA | 2 X 500 VA {30
- }CTs with 2X500 MVA at B ] 3o
. | Bamnok o - '
@ [HTLS re-conductoring of DIC 2 xB8kms ) i 20
Geeta Colony -Wazirabad o _ l ) 3
(i) | 220kV D/C Harsh Vihar- 2x16kms + 180
Patpargan] UG+OH fine : o [
T Foml 7 | 2300 -

3. The terms and conditions for implementation of the aforesald s

ba as below:

i:h’gm'e: shall-

. - . f . =
(M  An amount of Rs.200 crore only shall ba provided to Govt of-rqr of.Delhi

under the budget of Ministry of Power for 2014-15.

‘their owrr

) . . 1 "y -
(i}  Expenditure beyond Rs. 200 Grore shall be. provided by Go%. of NCT of

Delhi (GNGYD) /'Delhi Transmission Limited (DTL) fro
- resources. A, .

L

© r———
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PGCIL will charge consultancy fee of only @10% of the- projest cost as a

special case.

PGCIL shall ensure that the co
positively and DJL ang of NCT' of Dehi shall
necessary support as may be required by .PGCIL. Memdrandum of
Understanding (MOU) amdngst DTL, PGCIL and GNCTP may be .
prepared f signad. for smooth mplementation of the scheme.

1
3

Since the project will be implemented on: depositwosk basisrl' by. PGCIL, -
- the MOU .to be entered into 'shputdildprit_a[rr adequate safeguards. to
ensure that the implementing:dgency, -namely, PGCIL do hat face

difficulies in getting timely release.offunds from GNCTD. |

(V) -PGCIL shall get payments.from GNGTD as per the MOU 9 :ba signed
' - amongst DTL, PGCIL and GNCTD. = - [

- 4 GNCTD and PGCIL will submit c]uai'tériy report 1o the Ministjy of Power-

. Cnpy-fomar&ed to the roilbwing:, )

and CEA Indicating financial and physical progress of 'implementatiorj of activities
covered by this sanction. - ' : Do :

5. This issues with the concﬁ::réﬁ_ce'of Integrated. Finance Division of Ministry _
of Power vide thoir Dy.io.1171/JS&FAR014 dated 29.10.214, :
Encl.: as above o :
' Yours faithfully,
— S . - (s. Venk?tég\-}arlu) )

Under Sacretary to the Govt. of India
Tel. 011:2332 5242

1. ChalrperSon, Céntral Electriclty Authority (CEA), Sewa Bhavan, RK Puram,
New Delhi, . : . :
2. Prime Ministers Office (Kind Attn: Shi Santosh D. Vaidya, Ditector) with .

reference. to their PMO 1D No. 210/31/C/29/2014-ES.| dated 21:8.2014, for
information. - ‘ oo

Pay & Accounts Officer, Ministry of Power, New D'é]l,'ij. .
Controller of Accounts, Ministry of Power, Sewa Bhavan, RK Puram, New
Delhi. ’ - B o,
Principal Director of Audit, Economic & Service Ministty, AGGR Building,
Near ITO, New Dalhi-110002. . : ’ i
Secretary, Planning Commission, Yojana Bhavan, New Delhi. :

Secretary, Depariment.of Expenditure, Ministry of Finance, New l'_'Jielhi.

NO o hw

' . Copy to: PS to MoSP (IC) / PPS to Secretary. (Power)./ AS{DC) / US (Trans)/

JS&FA/ Director (Trans) 7US (Fin.), Ministry of Power.

—\G7-
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Government of National Capital Terrifory of Delhi

e-Stamp
Certificate No. : IN-DL707816534739650N
Certificate Issued Date > 20-Feb-2015 12:33 PM
Account Reference * IMPACC (iVY di782603/ DELHI/ DL-DLH
Unique Doc. Reference :  SUBIN-DLDL78260338529994102318
Purchased by I KIRAN SAINI ' |
Description of Document . Article 4 Affidavit ’ g
Property Description . Not Applicable 0
Consideration Price (Rs.) 10 F
(Zero)
First Party : KIRAN SAINI
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Slalulary Alert:
1. Tha authenlicity of this Stamp Cerificate should be verified at “www.shaleslamp.oom”, Any discrepancy in tha dalails on this Cenificate and a5
available o the website renders it invalid.
- 2 The pnus of checking the legitimacy is on the users of the cedificato.
- — « 3. Incase ol any discepancy please inform tha Caompelent Authority.




BEFORE THE DELHI ELECTRICITY REGULATORY COMMISSION, NEW DELHI

Petition No.:
IN THE MATTER OF:

Petition for True up for FY 2012-13 to FY 2014-15 & ARR for FY 2015-16.

AND

IN THE MATTER OF:

Delhi Transco Limited, (DTL). Shakti Sadan, Kotla Marg, New Delhi-110002.

AFFIDAVIT VERIFYING THE PETITION

1, Kiran Saini . working as General Manager (Commi. & Regulatory Affairs) in Delhi Transco Ltd.,
having its Registered Office at Shakii Sadan, Kotla Road, New Delhi — 114002, do hereby solemnly
affirm and state as follows:

1. Thatlamthe G.M.(C&RA) of Delhi Transco Limited and am conversant with facts of the case.

2. 1 say that the statements made in the accompanying Petition for True up for ARR FY 2012-13 to
FY 2014-15 & ARR for FY 2015-16 are based on the records of the company and believed by me

10 be true.
L~
DEPONENT

Verified at Delhi on this day 20 of February , 2015 that the contents of the above affidavit are true
to the best of my knowledge and belief. No parl of it is false and nothing has' been concealed.

DE%T

VERIFICATIONS

Al TESTED(}:Z_

TARY pyBLIC
BJEPMODEU-H (INDIAY

20 FEB 2019
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